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DEFINITIONS

Words used in multiple sections of this document ~re define
Sections 3, 11, 13, 18, 20 and 21. Certain tules reparding the

also provided in Section 16.
(A) "Security Instrument” means this document, which is dater

together with all Riders to this document.

(B) "Borrower" is Maria De La Riva, wesretertw,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is State Parm Bank, F.S.B.

Lender is a Federal Savings Bank
organized and existing under the laws of the United Sta
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Lender’s address 1S One State Farm Plaza, Bloomington, IL 61710-0001

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 13th, 2003

The Note states that Borrower owes Lender Ninety Four Tﬁousand Seven Hundred Fifty
Dollars

(U.S. % 94,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  February ilst: , 2018

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.” 1

(F) "Loau" means the debe evidenced by the Note, plus interest}, any prepayment charges and late charges

due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders'’ m=ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as dpphcable]

(] Adjustable Rate Ridcr [ Condominium Rider (] Second Home Rider
.1 Balloon Rider [ Planned Unit Development Rider [ J14 Family Rider
D VA Rider 2! Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all vouunlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and 07dgrs {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(I) "Community Association Dues, Fees, and Assezsments” mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or sinildr organization. A

() "Electronic Funds Transfer" means any transter i funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd (ihrou;,h an electronic terminal, telephonic
10SITURIENT, COMPULET, 0T MAZNELC @pe S0 45 o order, instruct/sq authorize a tinancial institution to debit
of credit an account, Such term includes, but is not limited to, pantof-sale transters, amomated teller
muching transactions, transters imidated by telephone, wire trausteds. and awtomated clearinghouse
transters. '

(K) "Escrow Items" means those items that are described in Secnon 3.

(L) "Miscellaneous Proceeds" means any compensation, s cltlement award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived u-Section 5) for: (1)
damage to, or destruction of, the Property; (ii) LOllde]ld[lOl]: or other taking of cll or 2ny part of the
Property; (i1} conveyance in lieu of condemnation; or (iv) misrepresentations of, or orasaions as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, oras¥ault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
1mplementmp, regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thdl governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requlrements and restrictions that are imposed in regard-
10 4 “federally related mortgage loan” even if the Loan does ot qualify as a "federally related mortgage

loan" under RESPA. 30-124090
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

moditications of the Note; and (ii) the performance of Bonlowcrs covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby morggage, grant and convey

to Lender and Lender’s successors and assigns, the tollﬂwmg described property located in the
Recorder [Type of Recording Jurisdiction]

of Coak County {Name ofRecordmg Turisdiction]:

The East A4/2 of Lot 9 (Except the North 6 feet) in Dow's Subdivision of

block 4 ‘ix Robinson’s Addition to Blue Island, a subdivision of the

East 1/20f the Southeast 1/4 of section 36 Township 37 North, range

13, East ©rl“kues Third Principal Meridian, in Cook County, Illinois.

f

Parcel ID Number:24-36-401-010-0000 Vol. 0249 ., which currently has the address of
2540 Grove St [Street]

Blue Island [Ciy), Mlinois 60406 [Zip Code]
{"Property Address"): -

TOGETHER WITH all the improvements now or hereafter erected or “the property, and all
gasements, appurtenances, and fixtures now or hereafter a pdlrt of the properiy. All.replacements and
additions shall also be covered by this Security Imtmmcnt All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyzd and has
the right to mortgage, grant and convey the Property and that{the Property is unencumbered, oxzept for
encwmbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a' uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrdwcr shall also pay tunds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, it any check or other instrument received by‘ Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made injone or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified |check bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an mqutuuon whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fundla Transter.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accnrdanc‘c with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreit, w1thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Rbrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tieriso Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under @e-Note immediately prior to toreclosure No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur/ rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaer ke Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Grder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aty other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forz/ds 'mquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandipnz,-Lender may apply any payment received

* from Borrower to the repayment of the Periodic Payments if, and t5 thy extent that, each payment can be

paid in full. To the extent that any excess exists after the payment is-apptied to the full payment of one or

more Periodic Payments, such excess may be applied to any late charges aee. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described |in the Notg.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs to principal due under
the Note shall not-extend or postpone the due date, or change the amount, of the Priodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periollic Favinents are due
under the Note, until the Note is paid in full, a sum (the "Fundq") to provide for payment 22 smounts due
for: (4) taxes and assessments and other items which can artain fprrorlty over this Security Zpsimment as a
lien ot encumbrance on the Property; (b) leasehold payments or ground Tents on the Property, it any; (c)
premivms for any and all insurance required by Lender undér Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lerrder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Settwn 10. These items are called "Escrow
[tems." At origination or at any time during the term of the L|0411 Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all chrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dlrect]y, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ts used in Section 9. It Borrower is obligated to pay Escrow ;ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undler Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar-the time specified under RESPA, and (b) not to szxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable
Law.

The Funds shali k¢ held in an institution whose dcﬁoqits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an 1nsmut10n whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pdy the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for 1h01dmg and applying the Funds, annually
~ analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquireq interest to be ad on the Funds, Leildcr shall not be required to pay Borrower
any interest or earnings on the Funds. Borrotrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, 2 :ietmcd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES}‘L‘ 44 Lhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reg» m:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorc‘ﬂ*..,e with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in CbLI’OW as azfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pagf to lzender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy: payments.

Upen payment in full of all sums secured by this Security| Instrument, *ender shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fipcs, and impositions
artributable to the Property which can attain priority over this Slecunty Instrument, 1zaselicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay(them in the manner provided an)Section 3.

Borrower shaii promptly discharge any lien which has priority over this Security Instrurwen: unless
Borrower: (4) agrees in writing to the payment of the obhganmﬂ secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is pertomung such agreement (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecc}m;_.e which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactory (0 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien -
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

D 30123090
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included w1thm the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and ﬂoods for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preeedir]u, sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrawer o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, osrtification and tracking services; or (b) a one-tine charge for flood zone determination
and certificanon services and subsequent charges each time rejmappings or similar changes occur which
reasonghly might w¥ect such determination or certification. Borrower shall also be responsible for the
payment of any fees‘iwposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetcrmination resulting from an objeeuon by Borrower.

If Borrower fails 10 meinwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveruge. Therefore, such covera;,e shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or Lhe‘eontents of the Property, against any risk,

hazard or liability and might provide gieutes or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any atnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sh2lr.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals m such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard m ’r.gage clause, and shall name Lender as
mortgagee and/or as an additienal loss payee. Lender shall have the tigt to hold the palicies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Letderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cmlferage, a0v etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to} the insurance cairier.2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe. oatherwise agree
in writing, any insutance proceeds, whether or not the underlyilr}, insurance was require"' by Lender, shall
be applied to restoration or repair of the Property, if the rebtoratlon or repair is economicaliiy izasible and
Lender’s security is not lessened. During such repair and reatoranon period, Lender shall have mejright to
hold such insurance proceeds until Lender has had an opportumty to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratlon in a single payment or in a series
of progress payments as the work is completed. Unless an dgreerlnem is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public dd_]uStCTS or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and sllrall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid 1o Borrower. Such insurance proceeds bhd“ be applied in the order provided for in
Section 2. (

It Borrower abandons the Property, Lender may file, negotiate and sedtle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carnier has offered 1o settle a claim, then Lender may Jm:gotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under|the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz' 60 days after the execution of this Security In.lstrument and shall continue to occupy the
Property as Borrovier’s principal residence for at least one year. ‘after the date of occupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie beyond Borrower’s control. l

7. Preservation, Main‘enance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aetériorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1edaly or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea «s—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conngction win Jamage to,J or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onl)'( if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaissand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuripce olr condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved ¢ Sorrower’s obligation for the completion of
such repair or restoration. !

Lender or s agent may make reasonable entries upon dnd wmspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improvemeris o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspcction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be m default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stements to Lender
(or failed to provide Lender with material information) m connection with ' the J.ean, Material
representations include, but are not limited to, represenldtlons concerning Borrower’s/occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and nghts Under this Security Instcwnent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s 1ﬁterest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this S‘ecunty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appea'ring in court; and {c) paying reasonable
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atrneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangérous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9! Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9. !

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYEnt.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. {f‘8o Tower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres: o the merger in writing.

10. Mo:tgage Insurance. If Lender required Mortgage [murancc as a condition of making the Loan,
Borrower shaii ray)the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tnsuranve coverage required by Lender ceases to be available from the mortgage insurer that
previously prov;dcu sach insurance and Borrower was reqmrcd o make separdtely designated payments
toward the premiums o/ Mortgage Insurance, Borrower \hdll pay the premiums required o obtain
coverage substantially equvalent to the Morigage Insvrance previously in eftect, at a cost substantially
equivalent to the cost to Barmwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by uende If substantially equwalem Mortgage Insurance coverage is not
available, Borrower shall continue (0 puy to Lender the amount of the separately designated payments that
were due when the insurance coveraps teased to be in effect.! Lender will accept, use and retain these
payments as a non-refundable loss rescrvein licu of Mortga;,e Insurance. Such loss reserve shall be
non-refundable, notwmhxtandmg, the fact whatche Loan is ultimate]y paid in full, and Lender shall not be
required to pay Borrower any interest or garungs.en such loss rcserve Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (111 the dmount and for the period that Lender requlrcs)
provided by an insurer selected by Lender agcun becomes avalldhlc is obtained, and Lender requires
separately designated payments toward the premiums ior'M ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowérywas required to make separately designated
payments toward the prennums for Mortgage Insurance, Geirpwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a uonsefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is rf:qun:f1 by Appllcable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortg,d;,e Insurance reimburses Lender (or any entity that purcha‘:e“ thz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot 4 party to the Mortgage
Insurunce.

Mortgage insurers evalvate their total risk on all such msurance in force from tigwe to time, and may
gnter into agreements with other parties that share or modify thelr risk, or reduce logies. [hese agreements
are on termg ad conditions that are \dtnsmw)ry to the mortga;:e insurer and the other party (cr parties) to
these agreements. These agreements may require the mortgage uL\urer to make payments uzirg any source
of tunds that the mortgage insurer tay have available (which [de include funds abtained ficiwr nortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser ot the Note, another insurer, any reingurer,
any other entity, or any affiliate of any of the foregoing, may recewc (directly or 1nd1rectly) amounts Lhat
derive from (or might be characterized as) a port1on of Borrowcr s payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer’s nlqk or reducmg losses. If such agreement
pr0v1de~. that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to qequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termmated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or,
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lendr has had an opportunity to inspeu such Property to ensure the work has been completed to
Lender’s cat sfaction, prov:ded that such inspection shall be uudercaken promptly. Lender may pay for the
repairs and/restoration in a sm;le disbursement or in a hﬂrleS of progress payments as the work is
completed. Unless an agreement is made in writing or Apphcablc Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be reqmred to pay Borrower any interest or earmnga on such
Miscellaneous Proceees. If the restoration or repair is not etonormcally teasible or Lender’s security would
be lessened, the Miscctlaieous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then du¢, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total t2ging, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

[n the event of a partial taking, desuuction, or loss in value of the Property in which the fair market
value of the Property immediately betcie dis partial taking, destructlon or loss in value is equal to or
greater than the amount of the sums securcd’ by this Security lnstrument mlmedlately before the partial
taking, destruction, or loss in value, unless 3orrower and Lcnder ptherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total Zmpunt of Lhe sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

!
immediately before the partial taking, destruction, or loss’in've Iue Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in~a'ue of the Property in which the fair market

value of the Property immediately before the partial taking, dfsf”ac.uon or loss in'value is less than the
amount of the sums secured unmedldtcly before the partial takmg destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Mlscellaneous Pronceds thll be applied to the sums
secured by this Security Instrument whether or not the sums are theu dues

It the Property i1s abandoned by Borrower, or if, dftﬂl‘ notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gn el, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratlon or repair of thz Troperty or to the
sums secured by this Security Instrument, whether or not then due "Opposing Party" mez s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.1pit of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, s begrn that, in
Lender's judgment, could result in forfeiture of the Property 'or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Bormwer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, i
dismissed with a ruling that, in Lender’s judgment, precludes fortelture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

- any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Propcrty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by|this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors 1n {nterest of Borrower, Lender shall not be rcqulred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rlght or
remedy mt,ludmg, without limitation, Lender’s acceptance ot payments from third persons, entities oi
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be JO]I’ll’. and several. However, any Borrower who

co-signs this Security Instrumenc but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Jnstrument only to mortgage, grant and convey the co-31gner s interest in the Property under the
terms o1 +h's Security [nstrument; (b) is not personally obllgated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mke any accoromodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consen..

Subject to tw. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations »oder this Security Instrument in wntlng, and is approved by Lender, shall obtain
all of Borrower’s righis 4n2 benefits under this Security Instrument Borrower shall not be released from
Borrower’s obligations and lizhility under this Security instrumcnt unless Lender agrees to such reiease in
writing. The covenants ana.sgriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoraand assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose «f motectmg Lender’s mterth in the Property and rights under this
Security Instrument, including, but not Imiled to, attorneys’ tt;es property inspection and valuation fees.
In regard to any other fees, the absence of eapiess authority in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a proh1 itien on the chargmg of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

[f the Loan is subject to a law which sets maxiiaun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te ro'lecled in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall be'rezuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezter: from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to .uake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrm ser. '1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pierovment charge (whether or not a
prepayment charge is provided for under the Note). Borrowers acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ‘Bozrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiwh thig Security Instrument
must be in Wl‘ltlllé Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class m.n]{or when actually deiiverid o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice te-all Borrowers
unless Applicable Law expressly requires otherwise. The nouce address shall be the Propeity Address
unless Borrower has designated a substitute notice address by noucc to Lender. Borrower shilipromptly
notify Lender of Borrower’s change of address. If Lender spcr.mec a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Sct,urlty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address| by notice to Borrower. Any notice in
connection with.this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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-16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhgatrons contained in this Security Instrument are subject| to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohrbmon against agreement by congract. In
the event that any provision of clause of this Security In.stmmem or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Scn.urrty Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; |(b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17 “Boirewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer of the Property or a Beneficial Interest |In Borrower. As used in this Section 18,

"Interest in thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

[t all or any part‘of {ae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person @nd 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ntgil shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sxcured by this Secunty Instrument. If Borrower fails to pay
these sums prior to the expiration of this zoriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzud-on Borrowcr

19. Borrower’s Right to Reinstate Afte: Acreleratlon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of his Securlty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Pr operty pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) emry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ..uder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (¢ pays all
expenses incurred in enfon.m}: this Security Instrument, including, but notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees mourred for the purpose of protec[mg Lender’s
interest in the Property and rights under this Security lnqtrument and (d) take< such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Ldvlf Lender may requi‘e that Borrower pay
such reinstatement sums and expenses in one or more of the foHowmg forms, as seicgier by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer s check or cashier’s cheek, provrdcd any
such check is drawn upon an institution whose deposits are 1nsured by a federal agency, instrumentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations securéd hereby shall remain fully effective as if no|acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under, Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sef:urrty Instrumcnt) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whrch will state the name and address of the
new Loan Servicer, the address to which payments should be‘ made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Noép, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by thc{Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoined to any judicial action (as either an
individual litiganc or the member of 4 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lenidcr has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after- the giving of such notice to take corrective action. [f
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period wilt ke deemed to be reasonable for purposes of this IlJaragraph The notice of acceleration and
opporiunity to_.ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tus section 20.

21. Hazardous S»istances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic ¢r bazardous substances, po]lut:;ultsI or wastes by Environmental Law and the
following substances: gasoline,” kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos olr formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederal Yayes and laws of the Jul‘lbdlt[lOI] where the Property is located that
relate to health, safety or environmental piocection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to! or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uze /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~n or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property-{.) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whiéh, Hue (o-the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affect§ the vapi: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prozerty of small quantities of
Hazardous Substances that are generally recognized to be app'ropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir. consumer products}.

Borrower shall promptly give Lender written notice of (a)‘ any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or pl"lvate party involving the/Priperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlerge, (b) any
Env:romnental Condition, including but not limited to, any splihng leaking, discharge, release or ‘hreat of
release of any Hazardous Substance, and (c) any condition C-iuSCd by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the I?roperty If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary,| Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this ‘Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie uroceeding the non-existence of a default or any &ther defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may (rejuire immediate payment in full of all sums secured by this Security Instrument
without further” dimand and may foreclose this Security Insftrumem by judicial proceeding. Lender
shall be entitled t¢ <rllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait~d te, reasonable atterneys’ fees and costs of title evidence.

23. Release. Upon payraest of all sums secured by this Sef:urity Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing, this Security Instrument, but cnly if the fee is paid to 'a third party for services rendered and the
charging of the fee is permitted under Ajpplicable Law.

24. Waiver of Homestead. In accordarcs-with Illinois lav:.', the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and récorded with it.

Witnesses:

Maria De La Riva -Borrower
- /% 44’ /:( 4«9[ (Seal)
uben Estrada -Borrower
0 (Seal , (Seal)
Jdorower -Borrower
(Seal) o/ {Seal)
-Borrower j -Barrower
(Seal) = (Seal)
-Borrower -Borrower
40124090
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" STATE OF ILLINOIS,

L W'JZ&W

1

state do hercbil certify that Maria De La Riva,-married—se

mD

—_—

appeared before me this day in person, and acknowledged that

B&_

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

COPY
O ot 225751

a Notary Public in and for said county and
. and Ruben Estrada

MM ;ndu): 7CL

]

he/she/they signed and delivered the said

instrumerie o8 his/her/their free and voluntary act, for the uses and purposes therein set forth.
day of January, 2003

Given rader my hand and official seal, this  13th

My Commission Expires:

" QFFICIAL SEAL Notary Public
p UNDBEF ILLINOIS g
PUBLC - STATE
“&Tﬁmssm EXPIRES: 112606
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