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MORTGAGE D\

DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarying the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daies December 19, 2002
together with all Riders to this document.

(B) "Borrower” is STANDARD BANK & TRUST CO AS TRUSTEE LNDER TRUST AGREEMENT
DATED NOVEMBER 28, 2001 AND KNOWN AS TRUST NuMBER 17167

A\

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF TLLINOIS
TRUST 141-9187 0
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

*ick Seb RTTACHED LEGAL DESCRIPTION *+**

Parcel ID Number: 17-09-127-023-0000  17-09-127-028-095ibh corrently has the address of

645 N KINGSBURY #1801 [Street]
CHICAGO [Cizy] linois 60610  izip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec orthe property, and all
¢asements, appurtenances, and fixtures now or hereafier a part of the propeit;. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is r.ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Preperty is unencumbered, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

TRUST 141-9182 0

Initials:
@@-6(1“ {0010) Page 3 of 16 Form 3014 1/01



UNOFFICIAL COPY

@,
L0/l PLOE Wiod 3140 v 9Beg ioro0t (e~ XD

sienm;

0 2816~ 111 1SndL
siunoure a1 ‘apqeded aratm pue uaga ‘Apoanp Aed [[BUS JamOI10f ‘IAIEM L[INS JO JUAAY 2 U] *Suniiam Ul
20 AJUO ABI I9ATEM [ORS AUTY ‘dWIN AR 18 SWd)] mOI08F j[e 10 Au¥ I0j spuny 1opud] o) Aed o1 uonedijgo
$.JaMOIIOY JATEM ABWI I9pUa] 'Swd)] mo1asg (e Jo Aue 1of spung a3y Aed or uonediqo s Ismoniog
SATRA I3DUYT $SI[UN SWI] MOIOSH J10] Spun, oyl 19pua] Aed [[eys Jamollog -uonaag smy sopun pied aq
0] SIUNOWR JO §32110U [[B J2pua] 03 ysiuIny Andwold [[eys Iamoliog "Wal] MOIISH UE 3q ][BYS SIUSWISSISSE
pue $29] ‘sanp YOns pue ‘1amollog £q PImoIdsy 3q ‘A J1 ‘SIUIISSISSY PUE ‘539 ‘San(] UOHEBIIOSSY
Amununuon) teyt axnbax Aeur Japua ‘weo S Jo WA Y SuLnp sum Aue 18 10 uoneuISiIo 1y, SWRI
MOIDST, Pa[[ed e SWINT JSAUL 'O WONIRS J¢ SUOISIA0Id ol [jIm 20Ueplodde Ul swinpuard aoueInsuj
a3eSuop Jo.uamded Ay jo NN WY IPUYT O) 1amonog Aq afgeAed suns Aue 10 ‘Aue J1 ‘summmaid
20meInsu] #7vfIOW (P) PUB (¢ UONIAS Japun Japua] AQ panmbar soweinsur e pue Aue 1oy swnmuaid
{0) ‘Aue J1 *A13Gn1g 2y uo sjua1 punosd 1o suowied proyased| (q) ‘Auedorg 91 UO DULIGIUNOUS JO U
€ Se Juaurmsuy Aanaeg SIyl 1aA0 Attoud urene ued Udym S IOYI0 PUB SJUSWISSASSE Pue Saxel (&) :1o)
anp syunowe Jo 1uowded 10 aplacid 01 (,Spun, 1) wns € [y ug pred SI 10N Y1 [HUN 330N A1 I3pun

anp are smawied Mpolad Aep Ay we 13puy 0) Aed [[EUS 1amOIIOg ‘SWI] MOJISH J0] spuny ‘¢
"SJUatIARd D1POLIDZ 31} J0 “junowre a1 9dueyd Jo ‘ayep anp ay suodisod Jo pusIxa J0U [[EUS 310N 24}

1apun anp eduud 0 spasu0l] SNOME[RISI 10 ‘spaadoxd daueinsw ‘sywawried 10 voneadde Auy
“00J, %Y U PAqLIdsap se uay pue safeyd juawiedard Lue 0 1511y parjdde aq
Tieys syusmArdasd Areyungop onp s381eys 3)8) Ame 01 parjdde 5q Aeul $S30X2 UINS ‘SIUAIARY DIPOLISY 0w
10 3uo jo juawAed [jny ayp 01 patjdde st juowrAed Ayl 19)JE SISIXS $S30Xa AUR 1B1) WUIXI 1) O, “I(ny ul pred
aq ued 1wawAed yora ‘ley) WULIXS AN 01 [UR ‘I SIUAWARJ JPOIad o) Jo WawAedol a1 OF Iamoliog wol)
paaraar Juawifed Lue Afdde Aewr sopuarT ‘Buiprasine s1juawied O1poNIsg U0 UBYY 2I0W J] "a8IeyD 218] 211
pue wewied jusnburnap o 01 pandde aq Aew 119wked om ‘onp ofreyo atel Auwe Aed 0 TUNOWIE JUSIDIJINS

B SpN[OUT U3 Justdeq 2Ipollad Juanburjap B 107 Jmolog woIl wawied v $2A19001 J9pU JI
‘90N 31 Jo 3ouereq [edurid 51 290paT OF U
PUR JEAWNASU] AJIN0AG ST} I3DUN 0P SHIIMOWE 1310 AUT O) Puodas ‘safreys a3ef o3 13y pandde 29 jeygs
siunoure uruewar AUy Conp aM2aag I yoIym Ul 19pIO oYy A1 uawded oIporiad yows o) parpdde aq [reys
syusmifed yong ¢ uonNd3g Iepun anp syunowre (3) 30N Yl anur anp redduud (@) 910N U Ispun anp
1sata1ur () Aroud jo Iapio Futmopjoy 2 ur parpdde aq [EyS-zepuaT.£q perdde pue paidaose syuswided

I ‘7 UOMI3S SIY) Ul paquosap asimIayio se 1deoxq ‘spasnold 1€ syuoraked jo uopeaddy g
“JUSWINIISU]
L111n035 s1p AQ paIndds SJUdUIaaIde pue sjueusAcd o) Suitrojrad 10 JuatiSuy £31I0935 SIY) PUB 910N 243
1apun anp suswAed FUNEW WOI JaMOIIOF JAINAI ([BUS JAPUIT 1SUESR aImry U1 UL 10 M0U ARy 1S
IaA0II0F UDTYM WIBD JO 198]J0 ON "2Ins0[3910} 01 Joud A[aieipsunin 90N oy Jopan 2aueeq edounrd
Fupureisino 21 o) pardde 29 M SPUNY Yons ‘13178a PLjdde 10U J] TISMOII0G O) WAL TANlE JO SpUTy yons
A1dde 1ayna qreys Japua ‘owum JO pouad 3jqRUOSEAI B UMM 0§ OP 10U S30D JAMOLIOY J1-102ind meo a1}
Bu11q 01 Jwewided saxewl Jamoniof nun spuny patjddeun yons proy Aewr 1apUay “spunj parjadrar: uo 1531311
Aed j0u poon JopuaT uUAY) ‘ap Anp PA[nPayds sit jo se parjdde st ouowdeq dIporrad Yora (] “pardaace
are sjuowded yons sl 3y 1k symawied yons Ajdde o1 pajediqe lou 1 1apuay Ing ‘armny sy ur fuswied
Ered o juowded 1ons asnja1 o) s;yFu it 01 29rpnfaad 10 IapunaIay SIS Aue JO IIATEM INOLIIM “JUIIND
reo 21 Sunq 01 Juatoyynsut wawied renred Jo wawided Aue 1daooe Aeuwr Jopua “wenmd ueo] ay Suuq
o1 wantynsat 2w sjuded feured 1o wawded o g wawded ered 10 wawded Are wniar Aew puay
"¢ UONAG UT SUOISIAOI 531107 21) [ifm JIUEPIOIIE UT JOPUYT 4Q PAIRUSISIP 2q ABWI SB UQIRIO] JAIC Yyons

18 10 210N a1 U1 paendisap UOTIRIO] A1) 18 PAATANG] USUM IADUST A( PRAISIR] PAlIaaD are sjuawied
*JaJsuel], spung MUondarg {p) 10 1AMua 10 ‘Anelusnnsul ‘Asuade eIapa)
v AQ pamsur are sysodap asoym uvonmnsul ue uodn UmeIp ST Y29Ud yons Aue papraord Yoayd s ISIYSED
1o Yooud S IAINSEAN] ‘09D JURQ ‘YIS0 PAINAY () (13pI1o Aauowl (q) (ysed (B) OpUY] AqQ pI0I[as
se ‘suwoj SuImMOl0] o) JO AJOUI 10 SUC Ul SPRM 9 JUSWMMSU] AILINDIS STY) pue 310N dY) Idpun anp
swawded wanbasgns (e 10 Aue 1ey) axnbar Lewr Japua] ‘predun lapua| 01 PaLIMA] ST WAWNJISU] AILNAS
STY) 10 910N Y} 19pun Juawied se 19pud £q PAAI0I JUNUMIISUT IAYI0 10 Y2312 AUR JI ‘13A3MOH “A5U31IND



UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section [5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lensler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha’t t¢ heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits :ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to b naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borreswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Derrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess tunds in accordance with RESP2A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,/as (efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcnitly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Yender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; finsc, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easeaeld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeais, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

TRUST 141-9182 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occripsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal

 residence witfir 67 days after the execution of this Security Instrument and shall continue to occupy the

Property as Bortover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in 'writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which az¢ beyond Borrower’s control.

7. Preservation, Maintciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that i¢mair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i2-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection witii-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inserdnse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetiiy ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, <mring the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or ctatemenis to Lender
(or failed to provide Lender with material information) in connection with| the J.oan. Material
representations include, but are not limited to, representations concerning Borrower’s ociupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security liustcument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andicstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneous Proccec's. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczilaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total trxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betsiesine partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums securid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total xmwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divideu- pv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'tn'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~a!de of the Property in which the fair market
value of the Property immediately before the partial taking, destzuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly /iLeader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <0 setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair uf thzProperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mes.ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.{iglw.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘_ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 /8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benetizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘and = beneficial interest in Borrower is sold or transferred) without Lender’s prior
writteir consent, Lender may.-require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ntion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemend on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement (of this Security Instrument discontinued at any time -

prior to the earliest of: (a) five days before sale of th: Pioperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh srercify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Steurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui rot. limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) (ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and' rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security U strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insticoient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclriny = proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'ssure. If the default is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security Instrument '

without furtlier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tirued to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon puymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestcad exemption laws.

25. Placement of Collateral Protection Insuiauce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruent with Lender, Lender may purchase insurance
at Borrower’s expense 1o proiect Lender’s interests in Bosrower's collateral, This insurance may, but need
not, protect Borrower’s interests, The coverage that Lemder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comection with the collateral. Borrower

may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that .

» Borrower has. obtained insurance as required by Borrower's and Lender’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of < at fnsurance, including interest
and any other charges Lender may impose in connection with the placement cf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (e than the cost 6f
insurance Borrower may be able to obtain on its own.

TRUST 141-9182 | 0
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, ‘or to perform any covenant either express or implied herein
contained, oz on account of any warranty or indemnification made
hereunder, all such liability, if any, being expressly waived by

- Mortgagee and 0V every person now or hereafter claiming any right or
security hereuncez. and that so far as the Trustee and its successors
and said STANDARD PsaNK & TRUST COMPANY personally are concerned, the
legal holder or holders of said Note and the owner or owners of any
indebtedness accruing h2reunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said Note provided or by
action to enforce the perscnal liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COCK

I, the undesigned, a Notary Public in ard for said County, in the state

aforesaid, DO HEREBY CERTIFY, THAT _ Patricia Ralphson of
STANDARD BANK & TRUST COMPANY and Dmﬁw.DiﬁE;O of said Bank,
personally known to me to be the same persons whose names. are
subscribed to the foregoing instrument as such . T:0. and A-T.0.

respectively, appeared before me this day in person and acknowledged

that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act (of said Bank, for
the uses and purposes therein set forth; and the said _/&.T.0. did
also then and there acknowledge that he/she, as custodian ¢f the
corporate seal of said Bank, did affix the said corporate -s=al of said
Bank to said instrument as his/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth.

Gi%gn under my hand and Notarial Seal this 6th day of - January |
2045,
(g erenas X
Not?f?/Public

“OFFICIAL SEAL”
Virginia Lukemski
Notary Public, State of Hlinois
MyCommhﬂonExMru1244ﬂ3
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PARCEL 1: UNITS 1801 AND P-050 IN ADMIRAL’S POINTE CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: PARCEL 2: PART OF LOT 30 IN YOUNG'S SUBDIVISION IN
BLOCK 1 OF ASSESSORS DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF ERIE STREET AND EAST OF THE NORTH BRANCH OF THE CHICAGO RIVER
IN COOK COUNTY, ILLINOIS. PARCEL 3: PART OF LOTS 28, 29, AND THAT PART OF
LOT 30 AND ALL OF THE 9 FOOT PRIVATE ALLEY LYING NORTH OF AND ADJOINING THE
NORTH LINE OF LOTS 1 TO 30, (EXCEPT THE EAST 370.00 FEET THEREQF) IN YOUNG'S
SUBDIVISION OF PART OF KINSBURY TRACT, BEING PART OF THE EAST 1/2 OF THE
NORTHWES F-1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL #ERIDIAN. PARCEL 4: THE SOUTH 9 FEET OF LOTS 1 T0 5, (EXCEPT THE
FAST 370.00-FRET THEREOF) BOTH INCLUSIVE, IN ASSESSOR'S DIVISION OF PART
(SOUTH OF ER1T-STREET AND EAST OF THE CHICAGO RIVER) OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. /N COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE UECLARATION OF CONDOMINIUM RECORDED JANUARY 15, 2002 AS
DOCUMENT NUMBER 0020058465, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST. IN THE COMMON ELEMENTS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of December 2002
and is incoirorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's J7ixed/Adjustable Rate Note (the "Nate") to

STANDARD BANK % TRUST CO., A STATE BANK

("Lender") of the same dzfe-and covering the property described in the Security Instrument and located at:

645 1 KINGSBURY #1801,CHICAGO, IL 60610

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE “MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN(GES

The Note provides for an initial fixed interest rate of 4 5750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rat, =s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interes. rate.on the first day of

January 2008 , and the adjustable interest rate I will ply may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes r& en adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Clizage Date.”

141-9182 FLEM JOH 2-1009 0

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@2;843R (0006) Form 3182 1/01
Page 1 of 4 MWOB/0Q  Initials:
VMP MORTGAGE FORMS - (800)521-7291

.
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrovzer is not a natural person and a beneficial interest in gorrOWer is sold or transferred)

~ withov: Lendet’s prior written consent, Lender may require immediate payment in full of all
sums sezarcd by this Security Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law.

If Lendexr exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall proviue a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowes fails to pay these sums prior to the expiration of this period, Lender
may invoke any remadies<permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforni-Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the-provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: .

Transfer of the Property or a Feneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any 'ega or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement; the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst *.a.the Property is sold or transferred (or if
Berrower is not a natural person and a beneficial inter:st in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may.rcquire immediate payment in full of all -
sums secured by this Security Instrument. However, this option thall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender awce shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information reqized by Lender to evaluate the
intended transferee as if a new loan were being made to the (ransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired bty die loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instcuiment is acceptable to
Lender. :

To the extent permitted by Applicable Law, Lender may charge a r:asonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require i~ tronsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trunsferee to
keep all the promises and agreements made in the Note and in this Security” 'nsirument.
Borrower will continue to be obligated under the Note and this Security Instrumeri. vnless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

141-9182 FLEM JOH 2-1009 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of December, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Bead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bortuwer’s Note to

STANDARD BANK & TRUST CO., A STATE BANK
(the

"Lender") of the seine date and covering the Property described in the Security Instrument and located at:

5-N KINGSBURY #1801,CHICAGO, IL 60610
[Property Address]
The Property includes a unii yu, together with an undivided interest in the common elements of, a
condominium project known as:
WiST TOWN
{Wxmg, of Condominium Project]

(the "Condominium Project"). If the owners agsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide *o property for the benefit or use of its membets or
shareholders, the Property also includes Borrower’s. interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covinants and agreements made in the Securlty o

Instrument, Borrower and Lender further covenant and agree as seiiows:

A. Condominium Obligations. Borrower shall perform all ot \Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Sscviments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lwe; (iii) code of regulations; atd
(iv) other equivalent documents. Borrower shall promptly pay, when dve,-all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2-generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wlich is. satisfactory to
Lender and which provides insurance coverage in the amounts (inciuding. deductibls J2vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," zud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires tusurance,

FLEM JOH 2-1009 141-9182 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomipium Rider.

STANDARD BANK & TRUST CO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 28,

(Seal)

(Seal)

-Borrower

-Borrower

(Se% \_.-._._-..,c (Seal)

FLEM JOH 2-1009
@D, 3R 10008)

-Borrower Dopna DlVlerO R -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) _) {Seal)
-Borrower -Bormower

141-9182

Page 3 of 3

Inis instrument Is signed, seated and deliverad by STANDARD BANK AND TRUS!
COMPANY, goloty In its capacity as Trustea as aforesaid, Any and all duties, obliza
tlons and Habillties of the Trustos hereunder are to bs performed by sai¢ STANDARI
BANK AND TRUST COMPANY anly s3 such Trustee. Aay cialms, demands 2nd Nabl’
itles whith may at any time be asserted sgainst the Trustes hereunder shall be pals
collected or satisfled against only Fhe property or assets In tha possessien of sald
STANDARD BANK AND TRUST COMPANY as Trustee as afcresaid, and the eai”
STANOARU BANK AND TRUST COMPANY does not undertake, nor shall It hav
any personzl or Individual liability or obllgation of any nature whatsoever by virt
of the execution and cellvery hereof, nor shall STANDARD BANK AND TRUST o
PANY, sither Indlvidually or as Trustees, be under any duty m ebligation to reg

the rents, issues and profits ansing frem the nmoerw descrived ot an o+ »
which it may held under the terms and ~~3* 7

0

$orm 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this ~ 19th dayof  December 2002 ,
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” whciher there are one or more persons undersigned) to secure Borrower’s Note to

STANDARD BAWK' & TRUST CO., A STATE BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is locat<d at:

645 NCKINGSBURY #1801,CHICAGO,IL 60610

[Property Address)

In addition to the covenants and agreeraents made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 ard £ ¢f the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shail ouly use, the Property as Borrower’s second
home. Borrower shall keep the Property available 1or3orrowet’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timiesharing or other shared ownership
arrangement or to any rental pool or agreement that rzqiires Borrower either to rent the -
Property or give a management firm or any other person &=y control over the occupancy or use
of the Property.

=z 8 Borrower’ s Loan Application, Borrower shall be in default if, quring the Loan application
process, Borrower or any persoms or entities acting at the direction ci Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or

- statements to Lender (or failed to provide Lender with material information) in coanection with
the Loan. Material representations include, but are not limited to, representations colcerning
Borrower's occupancy of the Property as Borrower’s second home.

\\

. FLEM JOH 2-1009 141-9182 : 0
' MULTISTATE SECOND HOME RIDER - Slngle Family - ’
Fannie MaaIFraddle Mac UNIFORM INSTRUMENT Form 3890 1/01
Page 1 of 2 Initials:
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