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ENTRY COST ASSISTANCE LOAN MORTGAGE

THIS MORTGACRZ s given on DECEMBER 30,2002 . The Mortgagor is
PAMELA L BROOKS-WELLS, (MARBROEI) MARRIED TO ANTHONY WELLS

(herein "Borrower"). This Mortgag=isgivento U.S. BANK N.A.

organized and existing under the laws of ths United States of America, and whose address is
4801 FREDERICA STREET, OWENSSORD, KY 42301
(herein "Lender”).

Borrower owes Lender the principal sum of “T#Z. THOUSAND FIVE HUNDRED AND NO/100

/ / Dollars (US.$__2,500.00 ). This debt is evidenced
by Borrower's Note dated the same date as this Mortgage ("Note"), with the full debt, if not paid earlier, due and
payable on the Maturity Date as defined in the Note, byt inyno event later than _ JANUARY 1, 2033 . This
Mortgage securcs to Lender (a) the repayment of the Jebt evidenced by the Note, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (c) the performance ol +he covenants and agreements of Borrower under this
Mortgage and the Note. For this purpose, Borrower does herebyv/ginnt and convey to Lender, with power of sale, the

following described property located in the County of COOK Vo , State of NHKX3EBMX ILLINOIS
LOTE 45 AND 46 IN BLOCK 4 IN DANIEL 0. FALL.IJ ADDITION TO

PULLMAN, BEING A SUBDIVISION OF THE EAST 1,2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1i/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD IRIZJACIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

which has the addressof 11607 SOUTH YALE AVENUE, CHICAGO, ILLINOIS. f0£28
{hercin "Property Address");

Together with all the improvements now, or hereafter erected on the property, and all easericn's, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, watcr rights, and stock /and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. All
of the foregoing is referred to in this Mortgage as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Prepavment. Borrower shall promptly pay when due the principal of the debt
evidenced by the Note, and any prepayment duc under the Note.

7. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender

under paragraph 1 hereof shall be applied first to prepayment charges due under the Note; and second, to principal
due.

3. Charges: Licns Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations by making payment, when due, direcily to the person owed payment, Borrower
shall promptly furnish to Lender all notices of amounts due under this paragraph, and receipts evidencing such
payments.
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Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not

extend or postpone the duc date of the payments referred to in paragraph 1 hereof or change the amount of such
payments.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any Successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required 1o commence proceedings against any Successor or refuse to extend time for payment

or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower of Borrower's successors in interest. Any forbearance by

ot be a waiver of or preclude the exercise of any such right or remedy.

Lender in exercising any right shall

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and
agrecments herein contained shall bind and benefit the successors and assigns of Lender and Borrower. Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note: () is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; anG () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations rvith regard to the terms of this Mortgage or the Note without the Borrower’s consent.

11. Loar Charges. 1f the loan secured by this Morigage is subject 1o a law which sets maximum loan
charges, and that 1y’ 1¥ finally interpreted so that the interest or other loan charges collecled or 10 be collected in
connection with tie o7 exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reducs the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied 1iinits will be refunded to the Borrower. Lender may choose to make this refund by
reducing the principal owed /under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be trented as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting’tonder's Ri his. If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or s Mortgage unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in fall of all sums secured by this Mortgage and may invoke any remedies
permitted by paragraph 18. if Lender excrcises this option, Lender shall take the sieps specified in the second
paragraph of paragraph 16.

13. Notice. Any notice to Borrower piavided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail uniess applicable law reruires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any not

ice to Lender shall be
given by first class mail to Lender's address stated Tievein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Mortgage sh=iloe deemed to have been given 10 Borrower or Lender

when given as provided in this paragraph.

14. Governing Law, Severability. This Mortgage skallhe governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that aay provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other provisizns of this Mortgage or the Note which can

be given effect without that conflicting provision. To this end the [Tovisions of this Mortgage and the Note are
declared io be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy o7 ths Note and of this Morigage.

16. Transfer of the Property. 1f all or any part of the Property orF &1 ifiterest therein whether by lease,
deed, or contract for deed or otherwise, whether for consideration or by gift or in (ac event of death or otherwise,
and whether voluntarily, involuntarily, or by operation of law, is sold or transiz.red. all sums secured by this
Mortgage shall be immediately due and payabie. Notwithstanding the foregoing, () if the Borrower owns the
Property as co-tenants, a transfer of the Property or amy interest therein from one co-i2narnt to another co-tenant
shall not be considered a transfer; (b) a taking by eminent domain shall not be considered 7 transfer unless it is a
total taking in the sense that payment is made for the full value of the Property; (¢) the creation of a lien or
encumbrance subordinate to this Mortgage shall not be considered a transfer; and (d) the crzatiun of a purchase
money security interest for household appliances shall not be considered a transfer.

Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Rorrower may pay all sums sccured by this Mortgage.

If borrower fails to pay such sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

17. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Mortgage discontinued at the time prior 1o the earlicr of (a) 5 days (or such other period
as applicable law may specify for reinstatement) before the sale of the Property pursuant to any power of sale
contained in this Mortgage; or (b) entry of judgment enforcing this Mortgage. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Morigage and the Note had no acceleration occurred;

(ii) cures any default or any other covenants or agreements; (iii) pays all expenses incurred in enforcing this

Mortgage, including, but not limited to, reascnable attorneys’ fees; and (iv) takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's rights in the Property, and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unchanged. Upon reinstatement by Borrower,

this Mortgage and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraph 12 or 16.
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