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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 6, 2003, is made and executaa patween Breakfast Club, LLC, an
lllinois Limited Liability Company (referred to below as "Grantor”) and PRAIRIE ZANK AND TRUST COMPANY,
whose address is 7661 $. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to bulow as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing serur’(y interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the ‘foizwing described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 7800 West 60th Place, Summit , IL 60501, The Property
tax identification number is Parcel 1: 18-13-302-028-0000, Parcel 2: 18-13-302-032-0000, Parcel 3:
18-13-303-039-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantaor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
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Loan No: 296368001 {Continued) Page 3

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor #i by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (£ _to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lave for.the relief of debtors, (B} by reason ot any judgment, decree or order of any court or
administrative body havirg-iurisdiction over Lender or any of Lender's property, or {C} by reason of any
settlement or compromise-uf-any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shail be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue-lu be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or hf.ary note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lander, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebledness or to this Assignment.

LENDER'S EXPENDITURES. If any action or picieading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to cornply~with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure 1o discharge or pay when due any amounts Grantor i
required to discharge or pay under this Assignment or ainv/Rzlated Documents, Lender on Grantor's behalf ma Ve
{but shall not be obligated to) take any action that Lencer resems appropriate, including but not limited to ) m
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or Cd
placed on the Rents or the Property and paying all costs for insurirg, maintaining and preserving the Property. s
All such expenditures incurred or paid by Lender for such purposes :vili\then bear interest at the rate charged o
under the Note from the date incurred or paid by Lender to the cate of repayment by Grantor., All such &5
expenses will become a part of the Indebtedness and, at Lender’s option| will (A] be payable on demand; (B)

be added to the balance of the Note and be apportioned among and be payabla with any installment payments

10 become due during either (1} the term of any applicable insurance policy; uor {2} the remaining term of the
Note; or {C} be treated as a balloon payment which will be due and payable-at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addtion to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event ot (Decfault under this
Assignment:

Payment Defauflt. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term,.obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.
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* Loan No: 296368001 {Continued) Page 5

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession ar to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Inzebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as o receiver.

Other Remedies. (erdsr shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Elicion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an efection 1o 'maka expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's Zailure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. f Lendur institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled t0 -ecover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal( V/hether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the gnfarcement of its rights shali become a part of the
Indebtedness payable on demand and shall bear inwcrsst at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciuds, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lendér's legal expenses, whether or not there is a
lawsuit, including attorneys’ feaes and expenses for bankruptCy proceedings (including efforts to madify or
vacate any automatic stay or injunction), appeals, and any-zitcipated post-judgment collection services,
the cost of searching records, obtaining title reports (including forzclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent'parmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part.of this Assignment:

Amendments.  This Assignment, together with any Related Documents,~constitutes the entite
understanding and agreement of the parties as to the matters set forth in this Assigrinznt. No alteration of
or amendment to this Assignment shall be effective unless given in writing and sighed by the party or
parties sought to be charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes ony and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will ba governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} [n all cases where there is more than one Borrower or Grantor, then afl words used in

226507
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Loan No: 296368001 {Continued) Page 7

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniforrmm Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents from time to time.

Borrower. The word "Borrower” means Breakfast Club, LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. Tre words "Event of Default” mean any of the events of default set forth in this
Assignment in the defauit.zection of this Assignment.

Grantor. The word "Grantcr” vneans Breakfast Club, LLC.

Guarantor. The word "Guarantor” ».eans any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means tne quaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means.2!l principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dccuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions(fo: the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantcr's abligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togeihei with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST CUMFANY, its successors and assigns.

Note. The word "Note" means the promissory note dated January 6, 2093, in the original principal amount
of $783,000.00 from Grantor to Lender, together with all renewals of, sxtensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.760%. Payments on the Note are to be made in a~tordance with the following
payment schedule: in 59 regular payments of $6,472.25 each and one irregular (ast payment estimated at
$646,501.07. Grantor's first payment is due February 6, 2003, and all subsequent gzyments are due on
the same day of each month after that. Grantor's final payment will be due on January 8, 2008, and will
be for all principal and all accrued interest not yet paid. Payments include principal and intercst.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents., The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to_receive and collect payment and proceeds thereunder.
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Loan No: 296368001 {Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ 42% Pz )
} 88
COUNTY OF _ ( éﬁ; )

On t’nis Zi(ﬁ\. day of

, a&gaﬁ before me, the undersigned Notary
Member; Roger G. Kasper, Member; Martin J. McFadden,
Member Leon J. Bove< 'r., Membéf; Robert Zieba, Member; Brian E, McFadden, Member of Breakfast Club,
tLC, and known to me to bf, members or designated agents of the limited liability company that executed the
Assignment of Rents and acknewledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes t T in mentior.ed, and on oath stated that they are authorized to execute this Assignment
and in fact execute the Assignment ¢n dehalf of the limited liability company.

p Residing at M

-

By

Notary Public in/fand for the State of J -

My commission expires __ .sooogoettesesotssanmn

é "OFFICIAL SEAL"
g MONICA J. GRAY
4 Notary Public, State of liinols

3 My Commission Expires 0227108

LASER PRO Lending, Yer. 5.21 0O.003 Copr. Maiand Frnancial Salyuons, Inz. 1837, 2002, AW Rights Resarved. - )l _. TFRLPUGT4.FC TR-253T7 PA-18
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THAT PART QF THE SOUTH 250 PERT OF THE NORTH 588,50 FRET OF THAT PART LYING WEST 7
QF THE WESTERLY LINE OF ARCHER HOAD (AVENUR) OF THE EAST 1/2 OF THE SQUTHWEST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MRRIDIAN,
IN COUNTY OF COOK, STATR OF ILLINOIZ, DESCRIBED AS FOLLOWS:: BEEGINNING AT A POINT
ON THE SQUTH LINE OF SAID SOUTH 350 FEET, 492.81 PRET WEST OF THE SOUTHEAST
CORNER OF SAID SOUTH 350 FEET; THENCE WEST ON SATD SOUTH LINE OF SAID SOUTH 350
FEET, 188.03 FEET TO A POINT (SAID POINT BEING 10 FEET EASTERLY OF, BY
RECTANGULAR MERSUREMENTS, OF AN INDUSTRY LEAD TRACK XNOWN AS TRACK #11 AND WHICH
SERVES THE BAGLE PITCHER LEAD CC); THENCE WORTHEASTERLY ALONG A CURVE, HAVIRG A
RADIUS OF 291 .50 PEET, CONVEX TO THE NORTHWEST (SAID CURVE BEING 10 FEET DISTANT
AND PARALLEL TO AFORESATD TRACX #11) TO A POINT 131.68 FEET NORTH OF THE SOOTH
LINE OF THE SOUTH 350 FEET AND .534.45 FEET WBST OF THE SCUTHEAST CORNER OF SAID
SOUTH 350 FEET (BY RECTANGULAR MEASURRMENTS) ; THENCE NORTHRASTERLY TO A POINT
BEIRG 163.94 FEET NORTH OF THE SOUTH LINR OF THE SOOUTH 350 ¥EET AKD 3332.05 FRET
WEST OF THE SOUTHEAST CORNER OF SAID SOOTH 350 PEET (BY RECTANGULAR
MEASUREMENTS) ; THENCE SCUTHWESTERLY ALONG A CURVE HAVING A RADIUS OF 307.30 FRET,
CONVEX TO THE KORTHWEAT, TO THE POINT OF BEGINNING, ALL IM COOK COUNTY, ILLIHOIS.

PARCEJ, 2:

10T 1 IN FUKXCHOP L_P, SUBDIVISION, BEING A RESURDIVISION OF PART OF THE EAST 1/2
OF THB SOUTSsST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OP THE THIRD
PRINCIPAL MERXRIJTRAN IN COOK COUNTY ILLIKOIJ

FARCEL 3:

ALL THAT PART OF THR BCUTH 475.00 FEET OP THE NORTH 713.50 PEET OF THAT PART /
LYING WEST OF THE WESTERLY LIKZ OF ARCHER ROAD (AVENUR) OF THE RAST 1/2 QF THE
SOUTHWEST 1/4 OF SRBCTION 1., TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THER CCT¥.Y OF COOK, STATP OF ILLINOIS, MORE PARTICULARLY
DESCRIBED A9 PQLLOWS:: BREGINNWINC( A" 7. POINT OM THE SAIND WEST LINE QF THE ERST 1/2
OF THE SOUTHWEST 1/4 OF SRCTION 13 /4 THE SOUTH LINE QP THE SOUTH 475,00 FEET OF
THE NORTH 713.50 FEET OF THE SOUTHWIST I/¢ OF SECTION 13, THENCE RAST A DISTANCE
OF 100.00 FEET ALONG THE LAST DESCRIBEY COJRSE, SAID COURSE ALSC BEING THE SQUTH
PROPERTY LINE OF THE INDIANA HARBOR BELY TANLROAD COMPANY; THENCE NORTH ALONG THE
BAST PROPERTY LINE OF THE INDIANA HARBOR 2707 RATILROAD COMPANY, SAID LINE BEING
PARALLEYL WITH ANRD 100 FERET EASTERLY QF, BY KRMO’NGULAR MEASUREMENT, THE WRST LINE
OF THE EAST 1/2 OF THE AFORESATD SOUTHWEST 1/4 OF °ECTION 13, A DISTANCE OF
125.00 PEET TO A POINT QN THE SOUTH LINE OF THR FJU/H 350 FRET OF THE NORTH
588.50 FERT OF THE AFORESKID SOUTHAWEST 1/4 OF SECTL.UN 13; THENCE BAST ALONG THE
LAST DESCRIBED CQURSE, A DISTANCE OF 172.49 FEET TO A AQIMNT THAT IS 680.84 FEET
YEST OF THE WESTERLY LINR OF ARCHER AVENUE, SAID POINT RLSM BEING ON THE WESTRRLY
LINE OF A PARCEL OF LAND CONVEYED TO ANTHONY JALOVEC BY <H. JHDIARA HRRRQR BELT
RAILROAD COMPANY BY DERD NATED NOVEMBER 23, 1966; THEHCE ROR(.EAITERLY ALONG A

CURVE, HAVING A RADTUS OF 191.50 FBET, CONVEX TQ THE NORTHWEST (Al CURVE BEING 10
FEET DISTANT SOUTHEASTERLY OF AND FARALLEL WITH AN INDUSTRY LEAD TRWX KHCWN AS TRACK
#11 AND WHICH SERVES THE EAGLE PITCHER LRAD CO) TO A POINT 131.68 FLRT ¥RTH OF THE
SOUTH LINE OF THE SOUTH 350 PRET OF THR WORTH 588.50 OF THE SOUTHWRST 1/4 O7 SRCTIONM
13 AND 534.45 FEET WEST QF THE SOUTHEAST CORMER OF SAID SOUTH 350 FEET,-I(
RECTANGULAR MEASUREMENT, THE LAST COURSE ALSO BEING THE WESTERLY LINE QF CEL
AFOREMENTIONED CONVEYANCE TO ANTHONY JALOVEC BY THE INDIANA HARBOR BELT RAITRLAD
COMPANY; THENCE SOUTHWESTERLY ALONG A COURVE CONVEX TO THE KORTHE WEST, SAID COMP ‘
BEING 18 FEET, BY RADIAL MEASUREMENT, SOUTHEASTERLY OF THE CENTER LINE OF AN INJDLTRY
LEAD TRACK, KNOWN AS TRACK NUMBER &, OF THE INDIANA HARBOR BELT RAILROAD COMPANY, 509
FERT TO A POINT ON THE AFORESAID WEST LINE OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 13; THENCE SCUTH ALONG THE LAST DESCRIBED COURSE A DISTANCEV OF 6,05 FEBT,
MORE OR LESS TO THE POINT OF BEGINNING, ALL IN COOK COQNTY, ILLINOIS.

PARCEL 4: . ) ——

NON EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS POR THE BENEFIT OF PARCEL 2, AS
CREATED BY INSTRUMENTS MADB BY COOK TERMINAL COMPANY, A CORPORATION OF YLLINOYS. ]
WITH REICHHOLD CHEMICALS, INC., A CORPQRATION OF DELAWARE, DATED AUGUST 20, 1952 AND o
RECORDBD SEPTEMBRR 3, 1352 AS DOCUMENT 15425980 AND CONTATINED IN WARRANTY DEED FROM :
COOK TERMTMAL COMPANY, A CORFORATION OF ILLINQIZ, TO REICHHOLD -CHEMICALS, INC., A
CORPORATION OF DELAWARE, DATED DECEMBER 8, 1953 AND RECORDED JANUARY 4, 1354 A8

DOCUMENT 15804102,
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