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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 13,
2003, together with all Riders to this document,
(B) "Borrower" is

Curtis A. Bolden and Cecelia R. Bolden, Husband and “ife

)
Borrower is the mortgagor under this Security Instrument, 9 4

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15\3/ separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and/aaum 15
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone nomber of P.O. Box 2[)26 Flint,

MI 48501-2026, tel. (838) 679-MERS.

ILLINOIS -- Single Family ~ Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1401
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N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0] "Periodic Payment" means the regularly scheduled amount due for (i} principal and

interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260! et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to ail
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveiif he Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q “Successor in Interest of Borrower" means any party that has taken title to the
Property,_t bether or not that party has assumed Borrower’s obligations under the Note and/or
this Securi(s Justrument.

TRANSFER OF XICHTS IN THE PROPERTY

This Security Instruoigent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors.sf the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and conwvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Re :ordilig Jurisdiction]
of Cook

[Name of Recording Surisdiction]
Please see attached

which currently has the address of
61 W 15th st., 607,
[Street]
Chicago , [ilinois 60605 ("Propert; Address™):
[Ciryl {Zip Code]

TOGETHER WITH all the iraprovemients now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. “/ll
replacements and additions shall also be covered by this Security Instrument. All of the
toregaing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not fimited to, the right to foreclose and seil the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) {Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Nate shall not extend or pastpone the due date, or change the amount, of
the Pericaic Payments,

3._nds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a:c dusunder the Note, until the Nete is paid in full, a sum (the "Funds") to provide
for payment of anwcunts due for: (a) taxes and assessments and other items which can atfain
priority over this Secwity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-.ents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Sestizn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during {ne term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen(s. if-any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.” Jorrower shall promptly futnish 1o Lender all notices
of amounts to be paid under this Section. Forrawer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaticn{o,pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay to-vnder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ii tiic event of such waiver, Borrower shall
pay directly, when and where payable, the amounts diue for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Len<cr reanires, shall furnish to Lender
receipts evidencing such payment within such time period as L:nde: may require. Borrower’s
obligation to make such payments and to provide receipts shall for =il purposes be deemed to be
a covepant and agreement contained in this Security Instrument, as-tie“phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ‘tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther: oy, obligated
under Section 5 to repay to Lender any stich amount. Lender may revoke the waive! 25 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

LOAN NO: 540185402
ILLINOIS - single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageity in connection with the review of any flood zone determination resulting from an
objectiou bv Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obiain
insurance covecage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any. pesticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or'might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Properiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed Uy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument., These amounts shall bear interest at the Note
rate from the date of disbursement aid sball be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Londe: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sheliinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionat ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rognires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notwcs’ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fui damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse snd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice e (7 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowei. AJnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or oot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Wviing such
repair and restoration period, Lender shall have the right to hold such insurance procieds until
Lender has had an oppertunity to inspect such Property to ensure the work has been conpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lindar
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abeudored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to profzet Lender’s interest in the Property and rights under this Security Instrument, including
protectivg «and/or assessing the value of the Property, and securing and/or repairing the
Property. 7Lendar’s actions can include, but are no limited to: (a) paying any sums secured by a
lien which has.pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includizg its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limied t=, entering the Property to make repairs, change locks, replace or
board up doors and windows,~drain water from pipes, eliminate building or other code
violations or dangerous condit.ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, (Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leoder incurs no liability for not taking any or ali actions
authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic /with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leaschold / Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-tie Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags "uzurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ibe Mortgage Insurance
in effect. 1f, for any reason, the Mortgage Insurance coverage requirec iy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morfzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalait 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to “the cost fo
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiavie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can o longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on susic Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s zecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such/siscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvepr-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerys’ shall be applied to the sums secured by this Security Instrument,
whether or not then dic, with the excess, if any, paid to Borrower.

In the event of a yart.g'-taking, destruction, or loss in value of the Property in which
the fair market value of the Property. immediately before the partial taking, destruction, or loss
in value is equal to or greater thin the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secur<d.by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muianlied by the following fraction; (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢r.ioss in value of the Property in which
the fair market value of the Property immediately before th< partial taking, destruction, or loss
in value is less than the amount of the sums secured immcdiatelv before the partial taking,
destruction, or loss in value, unless Borrower and Lender otiwerw.sz agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by _ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the d-ie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds/eidler to
restoration or repair of the Property or to the sums secured by this Security Instrument, svbzther
or not then due. "Opposing Party” means the third party that owes Borrower Misceliaiiecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanequs
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpretad so that the interest or other loan charges collected or to be collected in connection
with tie L'oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount pecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe.rewhich exceeded permitted limits will be refunded to Borrower. Lender may
choese to mak=4pic refund by reducing the principal owed under the Note or by making a direct
payment to Borrowe:. If a refund reduces principal, the reduction will be treated as a partial
prepayment without #iy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boirower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waivarof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices siven by Borrower or Lender in connection with this
Security Instrument must be in writitg. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have becn ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrcwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properey )Address unless Borrower has designated a
substitute notice address by notice to Lender. DBrrrewer shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a peecedure for reporting Borrower’s change
of address, then Borrower shall only report a change/ o’ address through that specified
procedure. There may be only one designated notice addicss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliver.ng it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desipriated another address by
notice to Borrower, Any notice in connection with this Security Instrumedii shall not be deemed
to have been given to Lender until actually received by Lender. If any noicerequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiiy tis/inment
shall be governed by federal law and the law of the jurisdiction in which the Property isiozaied.
All rights and obligations contained in this Security Instrument are subject to any require.neils
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreluwd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, tae/address to which payments should be made and any other information RESPA
requires in cormestion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicza. Uy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to’ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lexdsr may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrurient or that alleges that the other party has breached any
provision of, or any duty owed by reaon st, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ve'taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notic ¢f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticc and opoortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {2 “Hazardous Substances"
are those substances defined as toxic or hazardous substances, polluipits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othe! Tiammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal
laws and laws of the jurisdiction where the Property is located that relate to heaith; saiety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Fnvironmental Law; and (d) an "Environraental
Condition" means a condition that can cause, contribute to, or otherwise trigger au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may kC.more than the cost of insurance Borrower may be able to obtain on its own

B¥ _SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in<ais Security Instrument and in any Rider executed by Borrower and recorded with
it.

{Seal)

Curtis A. ?3] iE_p’—> -Borrower
zluzzégar’iﬁﬂaéyu. .

Cecelia R Bolden -Borrower

(Seal)
-Borrower

—  (Seal)
Sorrower

LOMO 5401854(Q2
Witnesseg
[
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CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-21-210-139-1046

LEGAL DESCRIPTION:

UNIT NUMBERS 607 AND P-44 AND P-81 IN BURNHAM STATION CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF BLOCKS 32 AND 33 IN ASSESSOR'S SECOND DIVISION OF THE EAST FRACTIONAL
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER COF BLCCK 33 IN ASSESSORS SECOND DIVISON SAID
SCUTHWEST CORNER DEEDED AS BEING 205.30 FEET NORTH OF THE SOUTH LINE OF THE NORTHEAST
1/4 OF SAID SECTION 21; SAID WEST LINE OF BLOCK 33 BEARS NORTH 0 DEGREES 09 MINUTES 20
SECONDS WEST; THENCE NORTH S0 DEGREES EAST 14.74 FEET; THENCE NORTH 0 DEGREES EAST,

14 .35 FEET TC THE PCINT OF BEGINNING; THENCE NCRTH 8% DEGREES 56 MINUTES 39 SECONDS
EAST, 82.0 FEET; THENCE NORTH 0 DEGREES 3 MINUTES 21 SECONDS WEST 242.0 FEET; THENCE
SOUTH 89 DEGREES ¢ MINTUEES 39 SECONDS WEST, 82.C FEET; THENCE SOUTH 8% DEGREES 56
MINUTES 21 SECONDS EAST, 242.0 FEET TCO THE POINT OF BEGINNING IN CQOK COUNTY, ILLINCIS
WHICH SURVEY IS ATTACHZD AS EXHIBIT "B" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00159774/, .AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THF {{OMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS/FOR. THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN

THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR BURNHAM STATION MASTER

ASSOCIATION RECORDED AUGUST 25, 199% AS DOCUMENT 99811483 AS AMENDED FROM TIME TO TIME.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
Janusicy , 2003 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™y of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjusczuiv Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the same‘date and covering the property described in the Security Instrument and

located at:
61 W 15th St.,e07
Chicago, IL 60605
[Property Addressf

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO Al ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOINT BORROWER’'S ADJUSTABLE
INTEREST RATE CAN CHANGF-AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 Zne. covenants and agreements made in the
Security Instrument, Borrower and Lender further covepantand agree as follows:

A.”~ ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5,375  %. The Note also
provides for a change in the initial fixed rate to an adjustable intevest rute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN ZHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe interce. rate on the first
day of February , 2010 , and the adjustable interest 1ate | will pay
may change on that day every 12th month thereafter, The date on which my initial 11xed “iierest
rate changes to an adjustable interest rate, and each date on which my adjustable interzst-rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 540185402
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1 Page 1 of 4 169234203
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instroment. If Borrower fails to pay these sums prior to
the #xpiration of this period, Lender may invoke any remedies permitted by this
Security ipstrument without further notice or demand on Borrower.

2. When 2oirgwer’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Secion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shaii then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumert sis' be amended to read as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propertv' means any legal or beneficial interest in the
Property, including, but not limitec te, filose beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowe at « future date to a purchaser.

If all or any part of the Property or aay) Interest in the Property is sold or
transferred (or if Borrower is not a natural nmerson and a beneficial interest in
Borraower is sold or transferred) without Lender’s pi10: written consent, Lender may
require immediate payment in full of all sums secuied by this Security Instrument,
However, this option shall not be exercised by Lender-ii such exercise is prohibited

.by Applicable Law, Lender also shall not exercise this option if: (=) Borrower causes

to be submitted to Lender information required by Lender to <vainate the intended
transferee as if a new loan were being made to the transferec; «n? (b) Lender
reasonably determines that Lender’s security will not be impairca by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahs fie
as a condition to Lender’s consent to the loan assumption. Lender also may requie
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferec 1o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of January ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgz e, \Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given
by the undzizigned (the "Borrower™) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of th: same date and covering the Property described in the Security Instrument
and located at:

61 W 15th St., 607
Chicage, IL 60605
[Property Address]

The Property includes a unit in, togetuer with an undivided interest in the common elements of,
a condominium project known as:

Burnham Station Condominium
[Name of Condominirm Project]
(the "Condominium Project™). If the owners asseciziion or other entity which acts for the
Condominium Project (the "Owners Association") hoids tiile to property for the benefit or use
of its members or shareholders, the Property also includes snrrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowers “nierest,

CONDOMINIUM COVENANTS. In addition to the covenaiits 2nd agreements made in
the Security Instrument, Borrower and Lender further covenant and agree asfollows:

A. Condominium Obligations. Borrower shall perform all of Beizowar's obligations
under the Condominium Project’s Constituent Documents. The "Constituent [Jocuments” are
the: (i) Declaration or any other document which creates the Condominium Project; £33 by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall piomritly. pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gededally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn/ic
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NGC: 540185402
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrume 140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal)

) .
Ve '
( ."é@/

-Borrower

(Seal)

-Borrower

Cecella F. Bolden

Ve

(Seal}

-Borrower

{Seal)

LOAN NO: 540185402
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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