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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is da‘ed January 21, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Mikolaj Szypicyn and Katarzyna Machura, His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Lincoln 'Park Savings Bank

Lenderisa A Savings Bank

organized and existing under the laws of the State of [11inois
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
Count_y < [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurtsdiction]:

LOT 351N-BLOCK 6 IN WEBSTER BATCHELLER'S SUBDIVSISION OF PART OF THE

SOUTHEAST .1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED

EEBS%RYIZLI%{E(\ IN BOOK 40 OF PLATS PAGE 5 AS DOCUMENT 1219274 IN COOK

: Oiy.

Parce] ID Number: 16-15-422-044-0000 which currently has the address of
4249 W, Fiﬂmo&& St. [Streeq)
Chicago j [iy], JZilinois 60624  (Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing us rcferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cipveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2painst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds foy Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumgpgshali; be¢ made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds 2* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizipic of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank,. Lender shall apply the Funds to pay the Escrow Items no [ater than the time
specified under RESPA. Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits pander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bap2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borros/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reruived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accodznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morch'y payments.

‘Upon payment in full of all sums secured by this Security Instrument, L<ader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:. fines, and impositions
attributable to the Property which can attain prierity over this Security Instrument, l:aselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssnienis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu 50, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowz < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiijng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair ihc iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-t7 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics 7nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and izspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the) Loan. Materiaf
representations include, but are not limited to, representations concerning Borrower's eccnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iostrzment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
Is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secyred by a lien
which has priority over this Security Instrument; (b) appearing in court; aan) P fg reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliaisous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total(taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial taking, destuction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Liorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduc:d by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-a-uount of the sums secured immediately before the
partial taKing, destruction, or loss in value divioe2 %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: i1 #alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vulie of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial vaking. dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then qus.

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarad to s=tfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” /meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢ Uender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensxon the time for

payment or modification of amortization of the sums secured by this Security Inst ted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiorl.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'Itensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tb< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, ti intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part 5i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person «n¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender/inay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sczissecured by this Seeurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of i’ Property pursuant to Section 22 of this Security
Instrument; (b} such other peried as Applicable Law migls specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Seciuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! coyenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (ne purpose of protecting Lender’s
interest in the Property and rights under this Security instrument; and (dj $=«es such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and ngnts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecrnd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chzck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insicamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security histrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any o imformation RESPA

SZYPICYN-9122 0100009363-2 0

Initials:

@g-suu 10010] Page 11 of 16 Form 3014 1/01

017679

'y
T



UNOFFICIAL COPY

®
L0/l PLOE wiod g1 0 Z1 ofed o100 (e~
’ ‘sjen)
”

0 ¢-£9¢60000T0 ¢¢16-NAJIdAZS

"dnrear) [BIUSWUGIAUY e JO) Iapuy]
uo uoneSijqo Aue JEaId [[BYS UlIaY SUMION M [BIUSUWIUONAUY THIA JJUEPIOIIE U SUCTIIE [RIPOW)
Aressaoau T 2e) Apdwold [eys Jamoriog ‘Amessaoau st Auadold a1 Sumos)je aouvIsqng snoplezey Aue jo
UOHBIPAUIAL I9YI0 10 [EAOWSI Aue jer ‘Aaed aearad Aue 10 ‘Ktoyme Aorendaa 1o [elugmmangﬁ Aue £q
POLNIO S1 10 ‘SIres] Jamoiiog J] ‘Auadold oyi Jo IMRA ) 5100 AJ9SIDADE UDIM 20URISQNS SNODTRZEH
B JO 957,21 J0 asn ‘2ouasaid ag) Aq pasned uonpuod AuR (9) pue ‘aduRISqNS SNOpIEZeH AU JO 2SBI[AI
JO 1eaM1 Jo Zsealal ‘adregostp ‘Juryea] ‘Surnds Aue ‘o) pormumy 10U ng FUIPnAW ‘VORIPUO)) [RIUSWIUQLIAUTY
A (q) “98porenuy [emOP Sey IomoLog UOTgM JO MET [BJUOUNIONAUY 10 20URISQNS SNOPIEZe
Aue pue Auadesg zo-Sutajoaur Aued seand 1o Louafe A10enFel 10 EIUAUNLILA0T AuR Aq UCHIE 9110 1O
UNSME[ ‘PUBWIAD ‘Wiz2ls ‘TonednseAur Aue (e) Jo aonou uanum Japua aalf Apdwoid [reys 1amorog

‘(s1onpoad JoWNSUOd WY SPOURISQNS STIOPIEZEY ‘01 PAjl] jou nq ‘Surpnpour) L1xadold 21 Jo S0UBUIUTELE
0] pue Sasn [enuaprsal feuuor-o) sgerrdordde aq 01 pazruSoosar A[[erousd am 1Byl saoUEISQNS SNOPIEZRY
Jo sonnuenb [rews jo Aredoig w1 uo a8e1ols 10 ‘osn ‘oouasaid oy 01 Adde jou [eys saoumAs omy
Supaoaxd ay], -Auadord o Jo anfLA I $109J3e A[3SISAPE TR UOTIPUOD B $3)RIID ‘S0URISGNS SNOPIRZEH
© JO 2522131 1o ‘asn ‘2512sa1d 343 01 Sip g () IO ‘UONIPUO)) [IUIWUOIIAUY U $312310 [DIYMm (q) ‘me
[BIUAWUOIIAUY AUe JO UONE[OIA UT ST 384) () A17adoid 213 Sunooye Sunpiue ‘op 01 95} JUOAUR MO[[E IOU
‘op 10U [[eys Jamoriof K1uadold ) Ul Jo US sUdURISGNS SNOPIRZEH AU 9SEI[31 O] USIEIIY) IO *SO0URISqNg
SnopIezeH Aue JO 9seafal 10 ‘oFe1ols ‘[esodsIp ‘ann ‘couesard oy 3murad Jo osned lou [[EYS Jomoliog
' “dnueap)
[ENSWUONATT U ISSI1 JSIMIS0 10 ‘0] MNQINUG: ‘2sned Ues jey) wonIPuod v SUESW ,UONPUOD)
[EIUAUWUIOIIAU, UR (P) PUR ‘MET [IUSITUOIIAUY Ul pauey § ‘UOIde [PAOUISI 10 ‘UOIIOE [BIPSWAI ‘U0
osuodsar Aue sepnpoul ,dnued]) [EIISWUOIIAUT, (9) ‘UOTNANOI TRIUSWIUIOIIAUS 10 A13JeS ‘YI[BaY 0] MRl
121 paredo| st Auadord aun 219ym TOUITPSUIN A1) JO SMB] PUR SME] Paepd) SUBIUL e [BIUaWUOIIAUY, ()
‘S[CLIAEII JALOBOIPEY PUR ‘OpAYIP[EULIO) 20 SO1Sagse Fururelues S{eLIMer: 'SIUGA[0S S[IIB[0A ‘SIPIOIQISY puR
sapronsad oixo: ‘sionpord umaronad orxol Jo JQEWWIE]] JIYI0 ‘SUISOL. JUI[OSET :$30UeIsqns Fu1mo[[o]
oY) pue me [elusUIOIIAUY Aq S21sEM 10 ‘simeinjjod ‘saduRIsqns SNOPIEZEY Ji AI¥0) St PAULIAP SIdURISqNS
350U ofe ,$90UBISQNS SNOpIeZEH, (B) :1Z UOTDSS SIY) Ul Pasn Sy ‘SUE)ISqaT snopaezef 17
"7 Uo199y SIU% 3@ suoistaold nonoe
9A1091102 2¥e1 01 yunuoddo pue 32{30U Y] AJSIIES O] PAWSSD 3 [[BYS 8] UONIRG 1 vaensind Jamoliog
0] U2ATE UOIRID[00R JO 201I0U I PUR 77 oS 0) jmnsind Jomoliog o) Woald sy o Ayunuoddo
pue uoneIa[a0oe Jo aotou ayf -ydeiSered siy) o sasodind joy s[qeuoseal aq 0) pawiadp <G Nam polrad
QUIN 18y} ‘UIYE) 9Q UBD UOLJE UIELIAD alojaq asde[a snuwt yamm porad amm e sapiaoid me] ayyeonddy
JI "UONde 2AL0AII0N A¥E) 0f domou gons jo SwiAld o Ioye pouad djqeuosear e ojay Awed oo
o) papiojje pue yoealq pafalle yons Jo (¢ UONHIS Jo siuawannbal a yua soueidwod ur usarg sonou
yons im) Lred 1a1io ) PAYNOU SBY JpUI] Io Jamollod TINS [HUN ‘JUSWNISU] AIINJaS SIY ‘JO UOSeal
Aq pamo fnp A 10 ‘Jo uoisiaold Kire payoeaiq sey Limed 1ayyo 2t jey; saSaqe 1R Jo WUANISU] AJLINDAS
siy1 o) wensind suopoe s Awed 19710 S1) W01} $aSLTE JRY) (SSe]d B JO I9QUISW 23 10 MreFN| [enprAlput
ue 192 se) uonoe ewipnf Lue 01 pautof aq 10 ‘urof ‘sousurniod ABWl 1ApUY] I0G JomoLiog JSYIAN
‘1aseqaind 210N aft 4q papiaoid aStAMIYI0 sSeUn Iaseyolnd 0N Yy Aq pawnsse
10U aIe PUB IIDIAJIS UBOT JOSSIOONS B 0] PILIAJSURII 9q 10 IA0[AIRS RO A1) [itm WIEWAI [[Im JomoLIog 01
SUO[IES1[q0 FuraAIas URO] 2FeTUoW 311 ‘210N 241 JO Jaseydind oyl wey) IOO JDIAIG URCT © AQ PISAIDS
SI UeOT 2Y) I2YJERIdN) PUe plos ST 20N a2 JI SUIDIAISS JO IJSuel} JO 000U 2 YIIM UONISUU0I Ul $annbai

LQ

i

167

Py
a



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

- further inform Borrower of the right to reinstate after acceleration and the right to:assert in the
foreclosur: oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicaure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furth: aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cvllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yiite? to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bar unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Arplicable Law.

24, Waiver of Homestead. In accordzine with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho.nestezd exemption laws.

25. Placement of Collateral Protection Insur{me:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n copucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pro~iding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendeér’s i greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mot 2 than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, (Dgo—_ County ss:
iy Qor

I , a Notary Public in and for said county and
state do hereby certify that Mikolaj Szypicyn and Katarzyna Machura

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrutnent,
signed and delivered the said

appeared before me this day in person, and acknowledged that he/she/tg@g
ree and voluntary act, for the uses and purposesthergjn set forth.
d

instrumens-as his/her/y
Giverrunder my Wand and official seal, this i day of Omtey 2007}

My Commission Exgiies: “‘/ wlat
P sy o

Notary Public
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LOANNO.0100009363-2

ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this Zist dayof January. 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note")to  Lincoln Park Savings Bank, A Savings Bank

(thé "Lender”) of the W date and covering the property described in the Security Instrument and located
or

at:
4249 w Fidl e St..Chicago.IL 60624

[Property Address]

THE NOT# T ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST KALZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MU5Y PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt'ier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 24 YMENT CHANGES
The Note provides for an initial interest :ateof 6. 625 0%, The Note provides for changes in the

interest rate and the menthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first dayof .February, 200§ and on that day every
12th month thereafter. Each date on which my interest rate coulu ~hange is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based or an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made -
available by the Federal Reserve Board. The most recent Index figure avail<alz as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new inder wviiich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and One /
Half percentage points ( 3.500 %)tothe Currén? index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage peinc (9.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rave ntil the

next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be greater than 8.625 %or
less than &.625 %. Thercafter, my interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12.625 % or less than

6.625 %.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID*#{/0392/3108(03-85)-L PAGE10QF2
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER-is made this ~ 21st  dayof  January, 2003 ,
and is incsurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowz:’s Note to

Lincoln Parx~Savings Bank, A Savings Bank
(the

"Lender") of the same datc and covering the Property described in the Security Instrument and located at:

4240-W. Fillmore St.,Chicago, Il 60624
. [Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, tiie following items now or hereafier attached to the
Property to the extent they are fixtures are added to(the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or jatended to be used in connection with the
Property, including, but not limited to, those for the puiposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, fire prevention and catinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘water’ closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoim windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiirg »ad attached floor coverings,
all of which, including repiacements and additions thereto, shall be deemed t¢ be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a learehoid) are referred to

in this 1-4 Family Rider and the Security Instrument as the “Property."
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing

the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, ¢

premiums. cn receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliargcs on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agenss-9r any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v} 1.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property aua-coiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prorériy as security.

1f the Rents of the'Prorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting th< Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Laud; secured by the Security Instrument pursuant to Section 9.

Borrower represents and wartziis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not-rerform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a juaizialiv appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befcre or-after giving notice of defauit to Borrower. However,
Lender, or Lender’s agents or a judicially appointzd receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any /efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terriinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or brcach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeat and Lender may invoke any of
the remedies permitted by the Security Instrument.
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