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MORTGAGE

DEFINITIONS
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Words used in multiple sections of this document /are defined below and other words ar dﬁned in
Sections 3, 11, 13, 18, 2C and 21. Certain rules regaiding the nsage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated” ~ December 30th, 2002 .
together with all Riders to this document.

(B) "Borrower" is DENIS E. RIORDAN, MARRIED v K&Hfll(@r\ H ﬁlor don 22 £,

PRAIRIE TITLE
6821 W. N7+ AVE,

OAK PARK, fLC 77

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORF SERVICES

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all reng¢wals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 11 /uJXCEPT THE NORTH 44 FEET THEREQOF AND EXCEPT THE SOUTH 27 FEET
THEREQF) I’ BLOCK 5 IN ROBERTSON AND YQUNG'S SECOND ADDITION TC MORGAN
PARK, BEING » SUBDIVISION OF THE SQUTH 100 ACRES (EXCEPT THE NORTH &0
RODS OF THE 7,2S4 40 RCDS THEREOF) AND EXCEPT THE NORTH B31 FEET OF SAID
100 ACRES LYING RAZT OF THE WEST 40 RODS THEREQF) IN THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHTP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CLUNTY, ILLINOIS.

24-23-215-086-0000

Parcel ID Number: which currently has the address of
11419 SOUTH HOMAN AVENUE [Street]
CHICAGO [City., Illirois 60655 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected < the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rércrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, extept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant tc Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant angd agreement”
is used in Secticn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower faiis to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the t'me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. \

The Funds shall Uepeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includ’ng Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be paidt on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2a7 Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as-deiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance 'with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-2i"defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy/payments.

Upon payment in full of all sums secured by this Security Instrument, Lendst shall prormptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leaseholia payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these irems are Escrow Items, Borrower shall pay them in the manner provided in Serion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: uuless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accep(abie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Innialsté Z N

& -6lL) wor0) Page 5 of 15 Form 3014 1/01
®



UNOFFICIAL COPY .

®
L0/ ©LOE w0y 5t 10 g obed toico! (g- D)

* 27 -Z? R

U4 ‘3N TAY) JOU JO IDYRYM ‘Judamnnsu] ALNag ST Aq paInoas swins 3t o1 patfdde aq |reys spasooid
JUBINSUI 3U) ‘PaUsssa] 39 pjnom A)LIN00s §,I0pua| 10 21qises] AjJeanuoucds jou st Jedal 10 uonei01sas ayy
J1 "Tamoxrog Jo uonediqo ajos ay) aq jreys pue spaaserd soueINsul 51 o o pred ag 10U [jRYS JIMO1I0g
£q pauretas ‘sented piy oo 10 ‘sizsnfpe onqnd o) saag -spaasord gons uo sEulures 1o 1saram
Aue 1omourog Aed 01 pasmbai 2q jou [[eys Jopua ‘spesdold souRImsul yons uo pied 5q 0) 1521901 $aImbal
me aqeaddy Jo Furam w1 opewr s1 uouIRIZe ue ssopun "pareldwiod st yiom oW se syuawded ssaxford jo
satias & ur o wotrked aifwis vt vonesoisal pue siedal A 10§ spaecold asingsip e Jopua] tApdwoid
wayelspun aq [{eys uonoadsul yans 1ety papiacid ‘UOnoEIsIES §,Japua or palajduiod Uaaq SeY JIoa
a amsun o) Auadord yans adsur o3 Aimunuoddo ue pey ey JapuaT [Hun spaddosd IURINSUL GIAS PIoy
01 Iy arg u\l‘.‘[{ [Teys Iapuy] ‘potad tonkroisar pue sedat gans Suring -pauassay 10U st AIUNdAs §, 13pua|
PUE 2]qISes; £|JEamnuouoa st aedar 10 uone1oisas o) ji ‘Auadoig 2 Jo aredas 10 uonero1sal ol parjdde aq
[{2US “Iapuay a7y DwInbal sea doueInsut SUTALIIPUN A 10U J0 JAPRYM Spaaoold soteinsur Ame Funum ut
92138 3SIMIAYI0 1240750 PUB 19pUFT SSfU) "I1amollog Kq Apdwoxd apewt jou i ssof Jo Jooid syew Aew
12PUYT 'ISPUIT PUE IH117ed 20URINSTL 3U1 01 donou dword a1 [RUS JaMO110g SSO] JO 1UAAS AT Uf
“aofed §507 [PUOINPPE UL sB IO/pue 3280 1Iou Se 19U SRy [[Rys
pue asnepd aSefiow prepuwie v apnpw [eys Lotjod yons ‘Auadorg sp ‘jo vononnsap io ‘o) afewrp 10]
‘rapuay Aq paninban 3510 20u HTRIA0) DURINSUL (O WLO] AUE SUIRIGO JaMOLlog J| "SI0TI0U [MOU
pue swniuaid pred jo sidoar (apte 01 3aif Apdwosd (eys samortog sannhal 1apuat J “SAWANIN
[EAUD] pUR Saro1Iod AY) PIOY 01 YL 25t aARY [[BYS 1apu] "23ded $SO[ jeuclppe ue se 1o/pue 3afefow
Se IDpUY SURU [[EYS puE ‘asne|o 931-..,1,".1111 pIepuels & apnjout [[eys ‘satdijod yons saoiddesip oy wydu
$,15pua] 01 Walgns aq jJegs sato1jod yons Jo $ToeA3USI pue Ispua £q palinbai saiorjod sntremsur |1y
uswifed Sunsanbal 19m0110g 0 Japua]
ol 210U uodn “1saau yons Wim ‘sjgeded 2q [JFUS PUR JUSUASINGSIP JO J1ED 2y WOII AR ON 2U) Je
1SAII)UL 183Q [[RYS SIUNOUMR 3$3Y] WUAWNNSU] AILINISC 4PN AQ PAINDs I9m01I0g JO 1GIp [BUONIPPE IO
[IRUS ¢ 101322¢ SIT) IopUn Jopua] Aq PasIngsIp SIUNOWTE ALYY *PAUTRIQO JABY DINCD JAMOLIOY eyl S0URINSLI
10 1502 21 pagoxa Apuesyudis jySnu poulelqo o5 aFRIAL0Y 2DURINSUI A1) JO 1502 A 1w SABpamouyIe
1omon10g “1991J2 U Asnotazid sem UBY) o8e10A00 J2SSA] 10 1Iwwds aplacid 1ydnu pue LjigRy 10 prezey
ys1z Aue 1wurede *Auadolg sy Jo swayuos o) 1o ‘Auadorg oy L1 L1nba s, 19moxiog ‘1amoriog 10a101d 10u
Wi 10 [ g ‘I1apua 13403 [{BYS 2812400 Yans ‘A0l udviaa0d 1o wnowr 10 ad) senonged
e aseyornd ¢1 wonedqo ou Japun §1 rapua -asuadxa § samorlog /pun uondo s .tapua ' ‘aferoa0n
JOURINSUT UTRIO AW JIPUIT ‘IA0qE PALIISIP $3TLIIACI Y Jo Aue ufe uiert o} s[ej Jamoog I
‘Tamoi1og £q uona(qo ue woly Funnsar UONRULY I JUOZ POCY] AUE JO M3I1AD]
A M UCTRAULOI Ul ALY JunusSeury AdURSINuy [elapad oY) Aq pasodwr $ady AU Jo juswiAed
a1 10§ alqusuodsal 3q OS[E (RS JAMOIIOY ~UOIEAJILIAY IO UOHERUIGLIIGD Yons 103neufnu Kjqeuosesl
Poiga 100 safmeyd Tepruis 10 sfurddewsar auwiny yoea $a8Ieyd Juanbasqns pue $201ALT MONBOLILAD pue
LOTRUTULIZOP JUOZ POOY) 10) 2TIBgDy JtUn-auo € (q) Jo 53314138 TUMNIRIL PUE UOTIEIILD “HONBUIUIINGD
200z Pooy 10j 2ZIRYY SUM-3u0 B (B) JOiE ‘UROTT ST Ui mondauuod ui ‘Aed 01 Jomoulog asmbar
Aewr 1opuo  CAlqEUOSEAIUN PASIOIANA 9Q YOU [feYS JUSW uomm ‘oo1op s Jamollog daoiddesip o) ySu
§,Japua] 01 192[qns I1amoLIoy AQ UISOU) 3q [[BUS adukansul atpy Fuipraoid 19111e) dUBINSUL MY UBOT AN
30 uud 3y Jurnp a3uweyd wko saoududs Furpaoard ayy 0y wensind sannbal 1purT YA “Sarmbal 13pus]
Teyl spotrad ay) 10] pue (S[9A3[ qNONPap SUIPn(dUI} SIUNOWR AN Ul PIUTEIUTEW 3q |[BYS DURINSUT STY],
"otrelnsii soItnbax Japudy yYotym 1oy ‘spoop) pue sayenbijlies ‘07 panumn] j0u nq ‘SUIpniouT SPIRZR] ISI0
Aue pe | ‘33BI0A00 DIPUNYD, WD Y UIDIM papnpdul sprezey ‘o £q sso] isureSe pamnsu Auadold 2
U0 PaIdaId Ia)ealay 10 Sunsixd mou swuswaioidun ayy dady Jeys Iamodog rddueansuy K1adold S
“WROT ST YA UOTI3UU0D Wl JApUa] AQ pasn 201a1as Furniodsa
Jo/puR UONEOIIJUIDA ¥¥) 210159 [eal & Io) a8reyd swm-auc e Aed o1 1amouog anmbar Aew 1apusy
“b UONDAS SIY) UT JA0QE Y10 138 SUOIIIE 1) JO alow
10 3U0 98] 10 U3]] 3} &;sues [[PUS I2MOLIOY ‘UIATS S1 310U EW) UDIYM TIO JEP 21 JO SARD (] UIYILA “U3l|

T00L3T0890



- UNOFFICIAL COPY
0630127001

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraucy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 65 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrining, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which sre beyond Borrower's control,

7. Preservation, Mzaiuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Piozerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Ploperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 21 restoration in a single payment or in a series of
progress payments as the work is completed. If the inswance or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved of/8orrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ana inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement{ on be Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if;-¢uiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bori¢we: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information m statements to Lender
{or failed to provide Lender with material information) in copnection with the™ Loan. Material
representations include, but are not limited to, represeniations concerning Borrower's ocispancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiuraent. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such ‘as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

L1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess-an agreement is made in writing or Applicable Law requires interest to be paid or such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds.-If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceltaizos Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,” wiuyr the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sups secured by this Security Insttument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, dustruction, or loss in value of the Property in which the fair market

value of the Property immediately before| th> partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless By ower and Lender otherwise agree in writing, the sums
secured by this Security Instrumemt shall be redusca by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided| by .(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i, vave. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market

vahe of the Property immediately before the partiai taking, deéstroction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/serite a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is git en, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” medns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigisof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi-Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default end, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be patd to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

appiied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

fnitiats: ZZ. é -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transrer.of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Preperty” means any legat or beneficial interest in the Property, including, but not limited
to, those heneficiat-iprerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tne<ipient of which is the transter of title by Borrower at a future date to a purchaser.

It all or any part o1ibs Troperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{reix the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ss¢ued by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisd! Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of wnis Jecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security lastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under #his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yimiced to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the prrpise of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes saci’action as Lender may
reasonably require to assure that Lender's interest in the Property and riga's under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instruaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thas Corrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by L ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provaded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinearality or
entity; or {(d) Electronic Funds Transter. Upon reinstatermment by Borrower, this Security Instrumrent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,. inis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dzpand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t4 co4lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited-to, reasonable attorneys' fees and cosis of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢ha'l zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oty if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under ¢ pplicable Law.

24, Waiver of Homestead. In accordarce with Hllinois law, the Borrower hereby releases and waives
all rights undet and by virtue of the Illinois homicstead exemption laws.

25. Placement of Collateral Protection Insurases: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicp! with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender juichases may not pay any claim that
Borrower makes or any claim that is made against Borrower m-counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-asveement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that risurance, including interest
and any other charges Lender may impose in connection with the placement 41 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo=¢ than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OFILLINOIS c&a {;/County S8
i, Wuﬂém L/L , a Notary Public in and for said county and
state do hereby certify that DENIS E. RIORDAN '
+ Yalhlees~ Y. bordas

and ,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me tas~day in person, and acknowledged that he/sh signed and delivered the said
instrument as his/hef/theipATee and voluntary act, for the uses and purpG5es therein set forth.

d

Giver/under my Nand and official seal, this 30th day of December 2002
My Commission Erpies: W w/x
6Q O(t 63 Notary Public

P e VI NN&WM"NA
GFFICIAL SEAL ’
MAUREEN M FAHEY

ATE OF RLLINOIS 5
MOTARY puUBLIC, BT O 100103 |
Y COM]}AISS!GN E)LPIRES! ,

o,
VAW ARAAR SRR ~

Initials:

@-6““ {0010} Page 15 of 15 Form 3014 1/01
®



