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ASSIGNMENT OF LEASES AND RENTS

JANUARY 2, 2003

NOW ALL MEN BY THESE PRESENTS, that NORTH STAR TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED 12/12/0Z, AND KNOWN AS TRUST NO. 025705

{the "Assignor™), in consideration of the sum or Ten Dollars and other good and valuable consideration, the receipt

and sufficiency whereof are hereby acknowl2dyed, does hereby assign, transfer and set over unto MidAmerica
Bank, a Federal Savings Bank at 1001 South Wasniigton Street, Naperville, lllinois (hereinafter referred to as the
"Assignee™, all right, title and interest of the Assigncr in, under or pursuant to any and all present or future leases or
sub-leases, whether written or oral, or any lettings of pcssession of, or any agreements for the use or occupancy of,

the whole or any part of the real estate and premises hercirafter described which the Assignor may have heretofore

p made or agreed to or may hereafter make or agree to, or wiich may be made or agreed to by the Assignee under
~ .~ the powers hereinafter granted, including all amendments aid sipplements to and renewals thereof at any time

) made (collectively the "Leases”) relating to those certain parcels ¢ real estate situated in the County of COOK

, State of Illinois, described below and made a part hereot 7.t the improvements now or hereafter erected

C\F thereon (the "Premises"), including, without limiting the generality of the Toregoing, all right, title and interest of
Assignor in and to all the rents (whether fixed or contingent), earnings,-reiiewal rents and ail other sums due or

x which may hereafier become due under or by virtue of the Leases.

LOT 45 AND 46 IN BLOCK 15 IN MAMEROW'S BOULEVARD ADDITiCN TO IRVING PARK,

BEING A SUBDIVISION BY GEORGE T.J. MAMEROW QF THE WEST 1/2 OF THE WEST 1/2
OF THE SOQUTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGJ, 1), EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

.\‘:7\

PROPERTY ADDRESS: 4057 N. CENTRAL PARK¥ CHICAGO, IL 60618
. *aka 3549-51 W. Belle Plaine/4055-4057 N. Central Park
{,_PERMANENT INDEX NUMBER:

.

/:-- This Assignment is made and given as collateral security for, and shail secure the payment in full and the
pérformance of all obligations, covenants, promises and agreements contained herein in the Mortgage ("Mortgage"),
gnd”in any and all security agreements from the Assignor to the Assignee dated contemporanecusly herewith

Q‘F'S_g.curity Agreements").

O
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The Assignor does lJaN QF FJ‘QJA:L&MQQB Ytrue and lawful attorney of

the Assignor with full power of subsmutlon for Assignor and in Assignor's name, place and stead to ask, demand, ,
collect, receive, receipt for, sue for, compound and give acquittance for any and all sums due or to become due
under the Leases, with full power to settle, adjust or compromise any claim thereunder as fully as the Assignor could
do, and to endorse the name of the Assignor on all.commercial paper given in payment or in part payment thereaf,
and in the Assignee's discretion to file any claim or take any ather action or proceeding, either in the Assignee's
name or in the name of the Assignor or otherwise, which the Assignee may deem necessary or appropriate to
protect and preserve the right, title and interest of the Assignee in and to such sums and the security intended to be

afforded hereby,

The Assignor warrants to the Assignee that the Assignor has good right, title and interest to make this
Assignment and that the Assignor has not heretofore alienated, assigned, pledged, hypothecated or otherwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are intended
to be assigned hereunder.

This Assignment includes and establishes a present, absolute and primary transfer and assignment of al
rents, earnings, ircam.e, issues and profits of the premises, but so long as no event of default shall exist under the
Mortgage or the othe: security agreements, and no event shall exist which by lapse of time or service of notice, or
bath, has or would becorie an event of default thereunder, the Assignor shall have the right and license to-collect,
use and enjoy all rents 2:1d.sther sums due or to become due under and by virtue of the Leases as they espectively
become due, but not in excess'of one month's installment thereof paid in advance.

The Assignor hereby irregcably consents to and authorizes and directs that the tenants or other obligor
under the Leases upon demand and nctire from the Assignee of the Assignee's right to receive rents and other
sums hereunder, shall pay such rents and other sums to the Assignee without any obligation on the part of such
tenant or other obligor to determine the actual existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such ety or other sums and notwithstanding any notice from or claim of the
Assignor to the contrary. The Assignor hereby wuiv2s any right or claim against any tenant or other obligor for any
such rents and other sums paid by any tenant or ouiz~-cbligor to the Assignee.

Without limiting any fegal rights of the Assignee as the absolute assignee of the rents, issues and profits of.
the premises and in furtherance thereof, Assignor agrees (h2.in the event of default under said Mortgage or any
other of the joan documents, the Assignee may, at its option, (1} take actual possession of the Premises hereinabove
described, or of any part thereof, personally or by agent or atternzv; and with or without force and with or without
process of law, enter upon, take and maintain possession of all“or 2ny part of said premises together with ali:
documents, books, records, papers and accounts relating thereto, and exuiude the Assignor, its agents or servants,
therefrom and hold, operate, manage and control the premises, and at (he expense of the premises, from time to
time, cause t6 be made all necessary or proper repairs, renewals, replararnents, useful alterations, additions,
betterments and improvements to the premises as may seem judicious, ana pay laxes, assessments and prior or
proper charges on the premises, or any part thereof, and insure and reinsure the same, and lease the premises in
such parcels and for such times and on such terms as Assignee may deem fit, including leases for terms expiring
beyond the maturity of the indebtedness secured by said Mortgage, and cancel any lease or sublease for any cause
or on any ground which would entitle the Assignor to cancel the same and in such case hava the right to manage
and operale the said premises and to carry on the business thereof as the Assignee shall deer: proper or (i} with or
without taking possession of the premises, Assignee may proceed to enforce the Leases and coliect all sums due or
fo become due thereunder and by so doing Assignee shall not be deemed a morigagee in possedsion nor to have
assumed or become respensible or liable for any obligations of Assignor arising thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to the payment of or
on account of the following in such order and manner as Assignee may elect;

(a) to the reduction of the indebtedness hereby secured, whether or not the same may then be due or be
otherwise adequately secured;

(b) to the payment of all proper charges and expenses including the just and reasonable compensation for
the services of Assignee, its attorneys, agenis, clerks, servants and others employed in connection with the
operation, management and control of the premises and the conduct of the business thereof and, if the Assignee
shall elect, to the establishment of a reserve which shall be sufficient in Assignee's judgment to indemnify it against
any liability, loss or damage on account of any matter or thing done in good faith and in pursuance of the rights and

powers contained herein;
- 1175 (Page 2 of 5) 7/96
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o (c) _to the payment ouMnQuE !y:aliQrLAJMnQp prentises; and

{d) to the cost of completing any improvements being constructed on or about the premises.

The manner of application of such sums and the items which shall be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee to use any such sums for
a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shali be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee, execute and
deliver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obligor under any Lease.

Assignor cuverants and agrees to observe and perform all of the obligations imposed on it under the Leases
and not 1o do or permic ¥~ be done anything to impair the security thereof, not to execute any Lease on terms and
conditions less satisfactar; *a the lessor than are usual and customary in leases with a similar term and for similar
types of space in the generai-market area where the premises are located, not to further assign or encumber its
rights under any Lease to be zuprsrdinated to any other liens or encumbrances whatsoever, any such subordination
to be null and void unless done wiih'the written consent of Assignee. Assignor further covenants and agrees not to
amend, modify or terminate any Lcase without the prior written consent of Assignee.  Assignor further covenants
and agrees that it will, at the request of Assiznee, submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretofcre Gelivered to Assignee a true and correct copy of the Leases, that the
Leases have not been amended or modified in any respect, that the same continue in full force and effect and that
both the lessor and the lessee thereunder are irc full.compliance with all of their respective covenants therein
contained and that no event for terminating any Leasz 'y either the lessor or the lessee thereunder exists,

The acceptance by the Assignee of this Assignmant, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actua..rioysical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a meoripzqee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed that the Assignee does not hereby undertake to
perform or discharge any obligation, duty or liability of the landlord urd=; the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for any action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incur any Lability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee hereunde:, .cr in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out £1 2.y Lease, the amount thereof,
including costs, expenses and reasonable attorneys' fees, tegether with interest ther:zon at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the Mortyage, and the Assignor shall
reimburse the Assignee therefore immediately upon demand, Assignor's obligation to so pay 1 survive payment of
the indebtedness hereby secured and the release of this Assignment,

The rights and remedies of the Assignee hereunder are cumulative and are not secondary to or in lieu of but
are in addition to any rights or remedies which the Assignee shall have under the said Mortgag=. or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed a waiver of any other rights or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do so.
The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise is
deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of the rights
or powers herein granted to the Assignee shall, to the extent not prohibited by law, extend also to the period from
and after the filing of any suits to foreclose the liens of the Mortgage, including any period allowed by law for the
redemption of the premises after any foreclosure sale. 1175 (Page 3 of 5) 796
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This Assignment shall~be "as iQI byEe A@ il s and provisions, hereo_;_ shalt be" *

binding upon and inure to the benefit of the respective successors and assigns of each of the parties hereto. All-
provisions hereof are severable and if any provisions hereof shall be invalid or unenforceable, the validity and
enforceability of the remaining provisions hereof shall in no way be affected thereby.

IN WITNESS WHEREOF, the undersigned have caused these presents to be signed as of the day and year first
above

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORARNDA, PRESIDENT

MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE

P.O. BOX 3142

NAPERVILLE, ILLINQCIS 60566-7142
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IN WITNESS WHEREOF, Assignor has caused this Assignment of Leases and Rents to be exectted and
attested hereto.

IN WITNESS WHEREOF, NortH S'IAH THUST COM Ry not personally but
as Trustee as aforesaid, has caused these presents to be signed by its v President, and its
corporate seal to be hereunto affixed and attested by its Secretary, this 3 ~
Borrower:

By: £~ By:
By: Z By:

% NormrSmrTrostComray————— &

As Trusteevas.aforesaid gnd not pgrso ‘
by M ‘ Torees By nerafion Rider Azshed Hereto And zde APadt Heree!
i A ceq A LAY

Aﬁ'_EST;:/ 2
Secretary By:
STATE OF ILLINQIS )
)SS
COUNTY OF )

I , a Notary Public, in and for the county arJ state aforesaid, do hereby certify, that

ersonally known to me to be the o o%
P g and  Siivia fdesind
the  Land Trust Officer of said vorporation and personally
known to me to be the same persons whose names are subscribed to the foregoing instrurieras, appeared before
me this day in person and severally acknowledged that as such  Land Trust Officer

and -

they signed and delivered the said instrument as the | gnd Trust Officer and
of said corporation and caused the corporation seal to be affixed thereto, pursuant to authority, given by the Board
of Directors of said corporation, as their free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purposes therein set forth.

20032
GIVEN UNDER MY HAND AND SEAL THIS 3 pol DAY OF Ja auvtr 4 49 .
Notary Public
My Commission Expires: W

JACKLIN ISHA
Notary Public, State of Hlinois
My Commission Expires 3/22/2004
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ASSIGNMENT OF RENTS EXONERATION RIDER

THIS ASSIGNMENT OF RENTS IS EXECUTED BY NORTH STAR TRUST COMPANY, NOT PERSONALLY
BUT AS TRUSTEE AS AFORESAID IN THE EXERCISE OF THE POSER AND AUTHORITY CONFERRED
AND VESTED IN IT AS SUCH TRUSTEE, AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT
NOTHING HEREIN CR IN SAID DEED OR IN SAID NOTE CONTAINED SHALL BE CONSTRUED AS
CREATING ANY LIABILITY ON THE SAID NORTH STAR TRUST COMPANY PERSONALLY TO PAY
THE SAID NOTE OR ANY INTEREST THAT MAY ACCRUE THEREON, OR ANY INDEBTEDNESS
ACCRUING HEREUNDER, OR TO PERFORM ANY AGREEMENT OR COVENANT EITHER EXPRESSED
OR IMPLIED HEREIN CONTAINED, ALL SUCH LIABILITY, IF ANY, BEING EXPRESSLY WAIVED BY
TRUSTEE AND BY EVERY PERSON NOW OR HEREAFTER CLAIMING ANY RIGHT OR SECURITY
HEREUNDER, AND THAT SO FAR AS NORTH STAR TRUST COMPANY PERSONALLY IS CONCERNED,
THE LEGAL HCLDER OR HOLDERS OF SAID NOTE AND THE OWNER OR OWNERS OF ANY
INDEBTEDNESS 3 CCRUING HEREUNDER OR ANYONE MAKING ANY CLAIM HEREUNDER SHALL
LOCK SOLELY 7O THE PREMISES HEREBY CONVEYED AND TO THE RENTS HEREBY ASSIGNED
FOR THE PAYMENT THEREOF, BY THE ENFORCEMENT OF THE LIEN HEREBY CREATED, IN THE
MANNER HEREIN AlTZ. 2N SAID TRUST DEED AND NOTE PROVIDED



