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DEFINITIONS

FORTI2M -5 1CTT

Words used in multiple sections ¢f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this Cocurient, which is dated January 9 , 2003
together with all Riders to this document.
(B) "Borrower"is JACOB A ITEUTER and AARTANNE C IEUTER. HUSBAND AND WIFE

Borrower is the Mortgagor under this Security Instrument.
(C) “Lender'is AMCORE BANK. N.A.

Lender is a corporation organized and existing under the laws of UNITEY S(ATES OF AMERICA

Lenders addressis 1021 N MULFORD RD. PO BOX 1687
ROCKFORD, TL 61110-1687

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January o -, 2003

The Note states that Borrower owes Lender Three Hundred Nineteen Thousand Nine Hundred and r5/100
Dollars (U.S.$ 319.900.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than February 1. 2008

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

of CO0K
[Typa of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 9 IAN RLOCK 1 IN SCHWALLS ADDITION TO WILMETTE, BEING A
SUBDIVISTION OF LCT 1 (EXCEPT THE WEST 165 FEET) IN CCOUNTY
CLERKS DIALLION OF FRACTIONAL SECTION 33. TOWNSHIP 42 NORTH,
RANGE 13 EAST 2f THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
ILLINOIS.

Which currently has the addressof 1535 LAKE AVENUL

[Street]
WILMETTE lllinois 60091 <> ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerits and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Secruny Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ILLINOQIS-Single Famliy—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT i Form 3014 1/01 (page 3 of 16 pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeniz-shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid unde: this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's, obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lendcr Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event oi such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for vinich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agreement contained.ii»this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower 5-abligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due ror an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section § to repay to
Lender any such amount. Lender may revoke the waiver.4s to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this 3ection 3.

Lender may, at any time, collect and hold Funds in an arr.oun. /a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exczad the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due<in the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise i accordance with
Applicable Law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are sr irisured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later inan the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINQIS~Single Family~-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)
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Property, agains! any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mart jagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cartilicates. |If lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswzl notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fer wamage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and sha' nime Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowershall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mada promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance praczeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is notlessaned. During such repair and restoration period,
Lender shall have the right to hold such insurance prcceads until Lender has had an opportunity to
inspect such property to ensure the work has been comp!zed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disbuiss proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeas. -Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurancec pinceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasibi2 or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurince proceeds
shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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-,

take action under this Section 9, Lender does not have to do so and it is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrmwer acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees ic.the merger in writing.

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shairpzy the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurzice coverage required by Lender ceases to be available from the mortgage
insurer that previously provir.cu such insurance and Borrower was required to make separately
designated payments toward tha p.emiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantieliy aquivalent to the Mortgage Insurance previously in effect, ata
cost substantially equivalent to the cosi-ioSorrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lznc'er. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contiiitie to pay to Lender the amount of separately designated
payments that were due when the insurance coverige ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve inlieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the 2045 is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suzn/oss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in thz-amount and for the period that
Lender requires) provided by an insurer selected by Lender again becormes available, is obtained, and
Lender requires separately designated payments toward the premiums foriiartgage Insurance. If Lender
required Mcrtgage insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundaoie loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrepment
between Borrower and Lender providing for such termination or until termination is required oy Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided.in the

Note. Mortgage Insurance reimburses |ender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage insurer and the other party
(or parties} to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage insurance premiums).
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured oy this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes dorrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard te'Miseellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under *nis Sacurity Instrument. Borrower ¢an cure such a default and, if acceleration
has occured, reinstate as provided in Saction 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgement, praciudas forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights-uridar this Security Instrument. The proceeds of any award or
ciaim for damages that are attributable to the ipairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellandous Proceeds that are not apgiies to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerdrr Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this- Security Instrument granted by
Lender to Borrower ar any Successor in Interest of Borrower shall riot operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not ba rezuired to commence
proceedings against any Successor in Interest of Borrower or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument'h reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbears ce by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of paymanits from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower
covenants and agrees that Borrower's obligations and liabifity shall be joint and several. However, any
Borrowar who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower can agree to
extend, moditfy, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject torthe provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

ILLINOIS-Single Famlty~Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ' A Form 3014 1/01 {page 11 of 16 pages)
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with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrection without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

1£. T.ansler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pronerty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! in arests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tre intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part i the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person-and a beneticial interest in Borrower is sold or transterred) without
Lender’s prior written consent, Lerder may require immediate payment in full of all sums secured by this
Security Instrument. However, this cotion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days o i date the netice is given in accordance with Section
15 within which Borrower must pay all sums secure@ by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender :nay invoke any remedies permitted by this
Security Instrument without further notice or demand on Barroviar.

19. Borrower’s Right to Reinstate After Acceleratizi. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security lastrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuaita Section 22 of this Security
instrument; (b) such other period as Applicable Law might specify for the terriination of Borrower's right
to reinstate; or (c} entry of a judgement enforcing this Security Instrument. Thote conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirurivent and the Note
as if no acceleration had occured; (b) cures any default of any cther covenants or agieern2ats; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasnoaule
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of

" protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Tivironmental Cleanup.

NON-UNiFCPM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Accelerationi; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 1t unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the actior.required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before iz Jdate specified in the notice may result in acceleration of
the sums secured by this Security Instrum~ i, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the rior -existence of a default or any other defense of
Borrower to acceieration and foreclosure, [f the defiul{is not cured on or before the date specified
in the notice, Lender at its option may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may forec.use this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonao’v /ittorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurvent, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for seriicas rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and
waives all rights under and by virtue of the llinois homestead exemption laws.

ILLINQIS-Single Famlly—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT . T Form 3014 1/01 (page 15 of 16 pagas}
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