UNOFFICIAL CAPRELs

; i 2003-01-29 12:00:13

RECORDATION REQUESTED BY: - Cook County Recorder .50
COMMUNITY BANK OF OAK
PARK RIVER FOREST

1001 LAKE STREET N

OAK PARK, IL 60301 0030130813

WHEN RECORDED MAIL TO:
COMMUNITY BANK OF OAK
PARK RIVER FOREST
1001 LAKEAQTREET

SEND TAX NQ##ES TO
COMMURNIEY EAM:C OF OAK
PARK RIVERMORZST
1001 LAKE-$¥REEY
OAK PARK/IL 60301 . FOR RECORDER'S USE ONLY 9!
‘ 1 i““\‘g\s b
This Mortgage prepared by: J&C,K_. J’J\UJ\S@’T ,\\*\\,%25’\‘35"
COMMUNITY RANK OF OAK PARK RIVER FOREST A
1001 LAKE STREE AR R
OAK PARK, IL 62451 Sy

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount %f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyaae; exceed $384,000.00.

THIS MORTGAGE dated January 14, 2003, is made and executed beiween David J. Bulava, an unmarried
individual, whose address is 221 E. Cullerton, Unit 616, Chicago, IL 09316 (referred to below as "Grantor")
and COMMUNITY BANK OF OAK PARK RIVER FOREST, whose address is 1001 LAKE STREET, OAK PARK,
IL 60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, end conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togettie: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including vinrout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
linois:

Unit 616 and P-40 together with its undivided percentage interest in the common elements in Prairie
Avenue Lofts Condominium, as delineated and defined in the declaration recorded as Document
Number 0011008039, as amended from time to time, in the Southwest 1/4 of Section 22, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 221 E. Cullerton, Unit 616, Chicago, IL 60616. The
Real Property tax identification number is 17-22-314-017-0000, 17-22-314-018-0000, 17-22-314-019-0000,
17-22-315-001-0000, 17-22-315-002-C000, 17-22-315-003-0000, 17-22-315-004-0000 &
17-22-315-005-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
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require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improverments of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to/doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protectiLender’s interest.

Duty to Protect. ZGra2)tor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 1o (hese acts set forth above in this section, which from the character and use of the
Property are reasonably nezessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENUER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upor the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest/in the Real Property. A “sale or transfer" means the conveyance of

Rea! Property or any right, title or interest in‘uie Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright saie deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than *rce (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land-iruest holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Propevty, However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law

TAXES AND LIENS. The following provisions relating to the tzxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to driinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied z0ainst or on account of the Property,
and shall pay when due all claims for work done on or for services (endered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prioritz.aver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writirg by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Caiitest-naragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim-i= connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is niol ieopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if
a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’'s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost

J0130813
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Crantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to_permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable iews, ordinances, and regulations of governmental authorities.

Survival of Promises. Al'p.omises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and ceivery of this Merigage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisio‘is ralating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as'miy be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such priceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceediny by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments ana documentation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Croperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condamination, Lender may at its election require
that all or any portion of the net proceeds of the award be appled o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award sha!l mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in coniacticn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTrORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall eecite such documents in
addition to this Mortgage and take whatever other action is requested by Lender teo/pzriect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, 25-dascribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering tris Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

30130813



UNOFFICIAL COPY

SIY) JO uone|[eouRD Aue BuipueISUIIMIOU ‘aq A2W eseo oy} Se ‘pajelsulel ag ||ByS JO BAI08Y8 8g 0) SnUIUoI 1BYsS
abebuop siyl pue ebefuopy siyy Jo Wwsweaiojue jo esodind ey Jo) predun palepisucd aq [|BYS ssaupagapu) syl
‘(Jojuriny uonenwy noyim Buipnjoul) uewed Aue yum Japue AQ spew wied Aue Jo asiwodwod 0 Juswaes
Aue jo uosees Aq (9) o ‘Auedoid sJopueT jo Aue 1o Jepus Jeao uonaipsunl Bulaey Apoq aaneaisitiwpe
10 Unoo Aue Jo Japio 10 aai0ap Wuswbpn[ Aue Jo uosesl AQ (g) 'SI0108p JO JBI9) By 104 Mme| JO mi| Aoydniyueq
oje)s Jo [eiapa} Aue Jepun uossed Jejwis Aue o) Jo Aoidnijueqg ul 8sisnJ} sJojuels o} (y) luswded jeuy
JO JUNoWe ay] JWal 01 Paaio) SI JapusT Ja)esisy) pue ssaupalqapy) ay) uo ‘Aued plyy Aue Aq 1o ojuelend Aqg Jo

‘esIMIByI0 o Ajejunjoa Jayiaum Joluel Ag apew s) Juswhed J| “LSIHIINI ALIHNIIS 4O INIWILVLSNIIH

"8l 0} 81U} Woyy Japus] AQ paullLalap Se 89} UoKBUIWID] J|qruoseal Aue ‘Me|
a|qeoydde Aq pajwied § ‘Aed |im Jojueln) -Auadoid |BUOSIad @Y} PUB SJUSY au} Ul 1Salajul Ajunoas s Jlapuan
Buiouspiag ey uo Jusweiels Buiguewy Aue jo uoeUILLIG] JO SjuawWalRlS e|qeyns pue abebuop syl 10 uonoesiES
9|qelNs B JOJURIL) 0} JOA|SD PUB 8nNdaxa |[Beys Japus ‘abebuopy siu) Jepun Jojuelyy uodn pasodwi suonebigo

ayl | suuoped ssimieylo pue ‘enp uaym sseupalgepu] eyl B sAed Jojuelt) §|  "FONVWHOLHId T1N4

‘ydeiBeied Buipaosaid syl ul 03 palisjal sienew sy ysiduwoooe

0} ‘Uoiuio 9108 S EPLLT Ul ‘9jqeNsep Jo Atesseoau oq Aew se sBuiy eyo e Buop pue ‘Buipioses ‘Buyy
‘Buiiaalep ‘Bunnosxe ‘Buriewl jo asodind auy o} 1oej-Ul-AsLliole S J0juRID) Se tepus sjuiodde Algqeaoasu
Agasay Jojueln) ‘sasoding.yons 04 esuadxe SJOJUBID JE pUE JOJUBIE) JO BWEBU 8U) Ul pue Jo} 0S Op
Aew Jepua ‘ydeibeled Bupacald sy ul 0) pausjes sbulyy ey jo Aue op 0] s|iB} JojuRIY) ) ‘jorg-ul-Asuiony

‘ydeibered siyi-ui 0} pallejel SIDEW By} YIm UOHOBULOI Ul palnayl sesuadxa pue §jsoo
||B 10} JapueT asinquiel [[eys Jolueisy Sunum u Aenuco ay) o) seaibe sopus 10 me| Aq pauaqiyosd ssaqun
Jojuelgy AQ padinboe Joyealay J0 paums mou Jayieym ‘Apadold eyl uo sual Joud pue isi) se abebuop
SIyl AQ pajeald sisaleiul Alnoas pue suai-a4s () pue ‘sluswnoeq peiegy auyl pue ‘ebefuoly SIUL ‘910N
8yl Japun suonebygo sJojuelny (1) aalasels 'o-lsnuuod ‘wseusd ‘alejdwos ‘alenjosye O} Japio Ul 8|geIISap
lo Alessaoau ag ‘Jspua jo uoiudo 8jos eyl ‘Aewl SE SJUSWINJOD JBUI0 pue ‘SsIBMIfLISY ‘Boueinsse
18YuNy JO SlUSWINIISUl ‘SIUBWIBIEIS UO(eNUIIU0D ‘susiusiels Buioueuy ‘sjuswealbe Auunoes ‘speep Alundes
“1sny Jo spaap ‘sabefiuow yons e pue Aue ‘ajeldoidde wasp Aew Jspus se sade|d pue $82IY0 YIS Ul pue
SOWN Uons 1B ‘eq ABtl 9SES &Y SB ‘POpIossial 10 ‘Pl fpopiedss ‘pal) 8q 01 esned ‘ispus Ag peisanbal
usym pue ‘eaubisep §J8pua 0} IO 18pUST O} ‘PaloAlep JC.Pangaxa ‘epew 8Q 0] asned (1M Io ‘JSAllep pue

21N08xX8 ‘@BEW (1M JOUBIY) ‘JapuaT Jo 1senbal uodn ‘Bl 0] BWIL-WII) pUB ‘awn AUB |y *S99URINSSY Jayling

:afirBuop sy jo ved e aie joej-ul-Asulopne
pue seoueinsse Jeyunj o) Bunersl suoisiaoud Buimolo) 8yl LOVA-NIFAINHOLLY {SIONVHNSSY HIHLHNS

-abeBuop siyp jo abed 1841y 8yl Lo naRIS Sk 8l (8p0D) IBIDIBWWOo))
wropun ay) Aq painbal se yoes) pauieiqo oq Aew ebebuop syl Aq peelf jsalsiul Aindas sy Buluiasuoo
uolleLuolul yum woyy {(Aued painoas) lapuan pue (101gep) JoelD) o Sassalppe Sulew ayl Sassaippy

‘Mme|
s|qeoldde Aq pepw.ad jue)xe ayi 0} Jepua Wo.y puewsp uspum Jo Jdiadal Jaye sAep (T} ewill uyIm Jepual
0} 9|qE|lBAE }I 8)}BW pUB 18PUST PUE IOJUBIY) O] JUBIUBAUDD Alqeuoseal ade|d B Je pue leuuei e Ul Auadold
By} 0} paxije 10U Ausdold [euosiad AUB S|OLWIASSE ||euS J0lUBIY) ‘Ynejep uodn Apsdold vy wol) Auedoig
|eucsiad 8U) Yoelep 10 JOASS 'aA0WS) JoU ([BYS JojuelDy ‘ynejep uodn  iseseul Aunodes s uy Buinupuod
Jo Bunoapad ul paunoul sasuadxs 1B 1) JapusT esinguial |[Bys Jojueiy “juawalels Bulouveuy e se abebuopy
sy} Jo suononpoidss Jo soidos ‘suediaiunod painoexs o)y ‘I0UBID) WO UOHBZUOUINE Jayln} INcuim
pue suiy Aue e ‘Aews lepue ‘spiodel Ausdoud eel syy w efefiuop swyy Bupiooes o) uoppe U Ausdold
|BUOSIBY U} Ul 1saJoul AJUnDas SJepua anunuod pue Joauad o} lopus AQ palsenbal s uojjoe JBYI0
Jansieym exel pue sjuswale)s Buioueul) enoaxs |jeys Jowelsy epus Aq jsenbals uodn ‘ysasou) Ajunoeg

‘awly 0} awiy WOl pepusiILe Se apon)
[B10J8WIWOS) wuojun @yi Japun Aued paindes e jo sjyblt ay) Jo (|8 8ABY ||BYS JBpUaT pPUB ‘Sainixy $8injlisuod
Auadoid 8y jo Aue aixs au) o) JuswaaiBy AllIN0SS B 81N}IISU0D ||BUS Jusunisu) sy ‘juswaalby Aunoag

:abebuow s1U) 1o yed e ale juswesibe Ajunoos

e se ebebuow siuyi o} Buneles suoisiroid Buimolio) eyl "SLNIWILVLS ONIONYNIA {INIWIIHOV ALIMNDAS

9 abegd (panupuo)) 0SLLE800L :ON ueO
FOVOLHONW

30130813



UNOFFICIAL COPY

MORTGAGE
Loan No: 700831750 (Continued) - Page 7

Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Proriises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the niazinar provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any.iegresentation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or-urnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaters.i decument to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantcr, *as insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment foi .ne benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankiuptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmenial-.agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. ~“However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is basec is valid or reasonable, and it Grantor gives
Lender written notice of the claim and furnishes Lender with monies o a surety bond satisfactory to Lender
to satisty the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereir, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lander, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any. Gizarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its zoiion, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15} days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

30130813



UNOFFICIAL COPY

"pieda) un ainypusdxs 8y} JO 8JEP SU) WO} 8Bl SJON &Y} 1B 1$818jul Jeaq |eys pue pueusp uo ajgeled
sseupelgapul ay) jo ued e awodeq |eYs subu s) J0 JUBWSZICJUS 8UY JO 1SAIBIUI SI O Uopdsioid ayy 10}
awn Aue je Aiessedeu ase uoluido sJapusT ul Jey} SINoUl Japua sasuadxs o|qeuoseal jle ‘Me| AQ palqiyosd
10U JUdIXe 8y} O} PUB ‘PBAJOAUI SI UOIIPE LUNod Aue Jou Jo Jsylym  ‘[eedde Aue uodn pue fer) je sea)
SAswolne se ajqeuoseal 8Bpnlpe ABw UNO2 Y} SB WNS YONS i8AQJ8! O] paua q |leys Japua ‘abebuop
Sy} Jo suus) sy} Jo Aue a8diojug O} uoloe 0 NNS AUB saInsul Jepusn j| "sasuadx3z isaa4 shauiony

"S8IpoWaI §,19pUaT 8sI1019Xa 0] pue
Jneyep ul Jojueln) atejoep of Wybu sJopueT 108Ue Jou |ImM JepuaT AQ UOISIDEP Jeyl ‘oS Op O} ain|ie} SJ0lUBIS
loye ‘abeBuop sy Jepun suopebigo sJojueln jo Aue wioypad o) J0 Asuow puads o} Sepiosp Jepua |
‘Apawel sayio Aue Buisn wouy 1epus Jeq 10U (im Apaws) suo Aue asooyo o} Jepua Ag uonodee uy “laylebo)
10 BUO[e pasIolexs oq AeW pPuUR SAIBJINWNG 8Q UM Salpawal pue sjybu s epudT Jo |y "SIIPAWAY JO LUoN93)]

‘Auadoiy |eay
ay} Jo ajes Aue 1im uonounfuod ul epew eq Aew Auadold |euosiad 8y} Jo ajes Auy uomsodsip 10 ajes ay)
10 awn ayy 8104aq S%ep (01) ua) I1sea| Je usalb 800U UBBW ||BYS 8ON0U BjqRUOSEAY epewW aq o} Si Apadoly
[BUOSIO 8U} JO UOINSOLSID papusiul Jaylo Jo ajes ajeaud Aue yoium Ja)e awin sy} jo Jo Auadold |Buosiad
ay) Jo ejes agnd Aue.40 soeid pue awil By} O 830U B|QBUOSES) JOIUBIK) SAID [IM JBpUST "9[eS JO 2II0N

‘Apadold ay) jo uoruod Aue Jo |[e uo sjes ognd Aue je
piq 0] pajua eq [leys Jepus sees eleledes AQ Jo eles euo w ‘Ajejeiedes Jo leyiebo) Auedoid ey jo ped
Aue 1o [je |95 01 981} 8q |[eys JepusT ‘saipewsal pue sybu sy Buistoiexs u| pajeusiew Auadold sy} aaey
01 4Bl e pue Aue sanlem Agaisy IGiursD) 'me] ajgqeodde Ag peauwed wuee oy o) -Auadoid ayy jo ajes

‘AINba Uy IO My 1B ojqeeAR
10 8loN 9y} Jo afebuoy siy) u) pepiroid sapaus pue sybu 19Ylo ||B 8ABY [[BYS JepuaT "SaIpaway JaylQ)

"uo110as siu) W papiacid siubu syl
JO 8SI0JaxXa 8y} WOl PAAIBDal SIUNOWE |[B JO uopuoldaT. Jjaye JapuaT 0} anp sseupsigepu] ey ul Suluews:
Aousayep Aue Joj uswbBpnl e uiglqo Aew Jepus ‘aet sigeondde Aq pajunad ) wueawbpnp Asualoaq

‘Auedoiq ay;
jo ped Aue Jo e ul }saieiul S ojurI Buisoloe.o) 88158 [BIDIPN € UIRIqO ABW JBPUST "8INSO[22104 [BIDIPNf

‘18A1808. B
se Buinas woyy uosiad e Ayenbsip jou [[eys Jepus AQ juswAojdwl UnOWe {BluRlsqns e AQ ssaupajgapu]
oY) spagoxe Auadoid ayl 10 onjea jueredde ey} joU JO JBUIBUM 1IX3|BUS JBAI9Da) B JO Judwjuodde
oy} 01 Wbu sJepus me| Ag pellwied ) puog noyum anes Aew Jealederud uoissassod ul esbebuow ay]
"$saUpslgepu| ey) lsuebe ‘diysiaalesal ey 1o 1S02 8U) BACge pue J1aao ‘spacaeid au) Aldde pue Apadoig ay;
WoJ) SIUSY 8yl 109|102 01 pue ‘eles 1O ainsoppeio) Buipassid Apedoid euy eresudo - ‘Auedold eyl aniaseid
pue 1pa104d 0] Jemod ey yum ‘Auedord syl jo ued Aue Jo B Jo uoissassod aye; 0] nejulodde Jeasosl B
aAey 0) 10 uolissassod U sabebBuow se paoeid eq o) bl 8yl sARY (|BUS I18pUST ‘U0ILSasS30d U eabehLion

"1anaal e ybinony Jo uabe Ag ‘uosiad ur seyne ydeibeledgns siy) sepunsiybl sy asi10iaxa

Aew 1spus ‘paisixe puewsp sy 4oy spunolb tadosd Aue jou Jo Jayjeym ‘spew aie suswAzd syl Yyolym 1oy
suonediqo eyl AJsiiES ||BUS puBWSp SJapuseT 0} asuodse. Ul 1epua O} S1asn Jayjo 1O SJUBRUD) AT Sjuswied
‘spaeoold 2y} 109jj00 pue ewes a8y} atenofisu 0} pue JOJUBID) jJO SWEU AL Ul Joaley) juswAhed Ul paanosl
SIUBLINIISUI 9SI0PUS 0} 19B)-UI-ABLUIONE S JoJUBIG) Sk Jepusan saleubisap Algeacaalll IolURID uay) ‘JapuaT Ag
paaaon a4 SlUaY aUL )i '18puaT o) AjoRllp 88 ash 10 lual jo siuawAed ayeuw o) Auadold au) 1o Jasn 1aulo
10 jueua) Aue suinbar Aew JapueT ‘bl SIU JO BaURIBYLNY U "SSBUP8qapu| ol Isulebe ‘sisod sJepusT
aACge pue Jaac ‘spaaoosd jou eyl Adde pue ‘predun pue anp jsed sjunowe Bupniou ‘sjuey 8yl 199jj02
pue Auadoid oy} jo uoissassod axe) 0) ‘Jojuein) 0) 8o1U INoUNM ‘Wb BY) BARY |jByS JopusT 'sjudy 199)10D

"8p0Y) [BI2JOWIWOY LWioyun 8y} Jepun Ayed peinges e jo seipawsl
pue syybu ay) (e aARy (BYS iapuas ‘Auadold [euosiad 8y} jo ued Aue Jo |je o} 199dsal YIpL Salpawad QAN

‘Aed 0} pasnbel
aq pinom Jojuelny yoiym Ayeusd juswihedsid Aue Bupnjoul ‘ejgeded pue enp Aj@leipalulll sseupeigapu| aljue

g obed (psnunuon) 0SZLEDOL :ON UeoT

3OVOLHON

30330813



UNOFFICIAL COPY

MORTGAGE
Loan No: 700831750 (Continued) - Page 9

Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the exient permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized
overnight courier; o if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaic; directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the ko'der of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the begiitning-of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal wrid<n notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantorcis deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the nctice fram Lender.

ASSOCIATION OF UNIT OWNERS. The-iciuwing provisions apply if the Real Property has been submitted {0
unit ownership law or similar law for the estaufaniment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable poiver of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the association ot unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; howzver, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carriea bv-the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the assuciation of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the assccizion, such proceeds shall be paid to
Lender.

Default. Grantor’s failure to perform any of the obligations imposed on Gran:or-oy the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit,uwners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grarior's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ¢wrership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its
owner, any default under such lease which might result in termination of the lease as it partains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take auy reasonable
action within Grantor's power to prevent a defauit under such lease by the association of unit owners or by
any member of the association shall be an Event of Default under this Mortgage.

. MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.
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Loan No: 700831750 (Continued) - Page 11

manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" aiso includes,
without Jimitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word *Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propenty, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications 41, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or auvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
entorce Grantor s ob'igations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender means COMMUNITY BANK OF OAK PARK RIVER FOREST, its successors and
assigns. The words "successors or assigns" mean any person or company that acquires any interest in the
Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the premissory note dated January 14, 2003, in the original principal amount
of $192,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsiitiijsns for the promissory note or agreement. The interest rate
on the Note is 6.500%. Payments on the Nufz are to be made in accordance with the following payment
schedule: in 11 regular payments of $1,211,21 each and one irregular last payment estimated at $190,620.57.
Grantor's first payment is due February 1, 2003, and-ali subsequent payments are due on the same day of
each month after that, Grantor's final payment will be zue on January 1, 2004, and will be for all principal
and all accrued interest not yet paid. Payments include prirciral and interest,

Personal Property. The words "Personal Property" mean 4!-equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or'neigafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replecements of, and all substitutions for,
any of such property; and together with all progeeds (including without livitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the P=zisonal Property.

Real Property. The words "Real Property" mean the real property, interests and rghts. as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit acreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ai‘trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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