= wawess UNOFFEICIAL CAB§4s

2003-01-29 09:19:15
‘ Look County Recorder 0.

BT

0030134018

.
[8Y

Mortgage Subordination Agreement 0125179283

THIS AGREEMENT is made this ...... % ...... day of ..PECEMBER 2002........ by

............................................... PR

JTHE. FRUDENTIAL DAVINGS BANK ..o {(“Subordinating Party”), whose address
is 2730 LIBERTY AVENUE. . PITISBURGH, PA 15222 s eeessi e, and is

bemcg Elven to WELLS. 7ARC0 HOME MORTGAGE,INC............c.corrrnen et e e s
..... ALIFORNIA . .............«.....corporation (“Lender”). L{ﬁ;{f

Recitals 109;)_ 9 »
1. LENDER is making a mortgage1ona (the “Loan”) to:!St AMERICAN TITLE order __—-—-(—-J—*

_MARTHA L. BABULA GLENN R. BABULA

("Borrower”) in connection with the acquisitiun or refinancing of certain premises with a property
address of 1630.5, FERNANDEZ AVE,.. ARLINGION HEIGHTS..IL. Q0005 . . ..coiooieirenrrererreircenrcrenienns
which premises are more fully described in LExbibic A attached hereto and incorporated herein by
reference ("Property”).

2. Borrower is the present owner of the Property ‘ci will at the time of the making of the
Loan be the owner of the Property, and has executed .1 ahout 1o execute a Mortgage/Deed of
Trust in the sum of §........89.811.00.............. dated RECEMBER.2/. 2002 ......., in favor of the LENDER.

3. Subordinating Party is also making a mortgage loan 1o “tie Borrower in the amount of
TJRIRTY:FIVE. THOUSAND ANRNOIRO e s

Dollars (§$.......... 33,000.00 ... )in connection with the acquisition of 1av Property, or now owns
or holds an inierest as mortgagee of the Property pursuant 1o the provisions of that certain -
Mortgage/Deed of Trust dated (2/23/2001....... , and recorded on .Q3MI001.. . .., at Mortgage
Book .. , Page e, , as Document No.0010214831.....................<yvihe office of the
Recorder, County of .C.QQK ................................................. JState of Jhn e e

4. LENDER is willing to make such loan to Borrower provided that LENDER obtains a firsi lien
on the Property and Subordinating Party unconditionally subordinates the lien of its Mortgage/Deed of
Trust to the lien in favor of LENDER in the manner hereinafter described.

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged by Subordinating Party,

and to induce LENDER to make a loan to Borrower, Subordinating Party hereby agrees with

LENDER that the Mortgage/Deed of Trust securing the Note in favor of LENDER, and any renewals,

extensions or modifications of i, will be and shall remain a lien on the Property prior and superior to

the lien in favor of Subordinating Party in the same manner as if LENDER’s Mortgage/Deed of Trust
has been executed and recorded prior in time to the execution and recordation of the Subordinating

Party’s Mortgage/Deed of Trust.
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Subordinating Party further agrees that:

1. Subordiipting Party will not exercise any foreclosure rights with respect fo the Property, will not
accept a deed in lieu of foreclosure, and will not exercise or enforce any right or remedy which may.be
available to mu-.;rdmatmg Panty with respect to the property, without at least thu'ty (30) days prior
written notice 161 TNDER. All such notices shall be sent to:

WELLS rARGC-HOME MORTGAGE, INC.

P. 0. BOX 4143
FREDERICK, MD 271705 4148

2. Any future advance of funds or additional ‘dett that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, withoui. limitation, additional debt created by any shared
appreciation or negative amortization provisions of ‘the Subordinating Party’s Mortgage/Deed of Trust
(together, "Future Advances”), shall be subject t0 . ib> provisions of this Mortgage Subordination
Agreement. The Mortgage/Deed of Trust securing the Motz in favor of LENDER, and any renewals,
extensions, or modifications of it, will be and shall remaii ;. lien on the Property prior and superior to
any lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Property is located. It cannot be
waived, changed, or terminated, except by a writing signed by both puiics: This Agreement shall be
binding upon Subordinating Party and the heirs, representatives, svuccessors and assigns of
Subordinating Party, and shall inure to the benefit of, and shall be enforeccable-by LENDER and its
successors and assigns. Subordinating Party waives notice of LENDER s acceptance of this Agreement.

EMO04L 02/14/02
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IN WITNESS WHEREOF, the undersigned has cavsed this instrument to be executed the day and year g
first above written. \ e o
N Y\
THE PRUDENTIAL SAVINGS BANK s, 55 == a
) ~ ‘ 3 ey =f _f :“‘
WITNESS: g 7{9 | 7@‘4 rdiggfini aw/ Fur B
Pl Oy r ' By: _ T RlAe
: O 1gnature) e e o
SHAWN R SCALISE AYP its:
(Title)
STATE OF PENNSYLVANIA )
} SS.
COUNTY OF __ALLEGHENY )
On this ... OTH.............. day of ... PECEMRER. s , 2002 , before me, the
undersigned, a Notary Public in and for “sad county, personally appeared to me
rerreeen-RAY A TETER SR vermeereeerereeeresreseesemnens personallv known, who being duly sworn, did say that
he/she 1s ..... e PR E G I oot eeeeeeeeeeeeeeeresras e e rev et ereemee e e evamsasananereseeseneemaasensesasenemenenesesesaenne
of ... PRUDENTIAL.. SAVINGS. BANK . ...cccvermrtrererererererersnsssnans fnsbisesseseseressansesens and that foregoing

instrument was signed on behalf of said corporation by authoriiy-of its Board of Directors, and he/she
acknowledged the execution of said instrument to be the voluntary aciand deed of said corporation.

Witness my hand and notarial seal the day and year last above written.

My cormmission egxpires

. Notarial Seal ofary Pubie
Dem”i?s"m"ﬂgﬁsi'ﬁ“"" Notary Publie ' i :
urgh, Allagheny Co, EMI04L 02/14/02

My Commission Expires Aug, 33 2003

Membar, Pammsylvania Aseociation of Notarfes




Lot 315 In Realcoa Subdivision i |n Arll ton Heights Third Addition, being a subdivision in the southeast 1/4 of Section 9,
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