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RECORD OF PAYMENT 2003-01-29 13:55:509
1. The Sclling or Relinancing Borrower Cook County Recorder 25,00
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07-32-301-033-1269

SEE ATTACHED LEGAL DESCRIPTION

Commonly Known As:
1923 HERON AVENUE #C, SCHAUMBURG,
ILLINOIS 60193

which is bereafter reierred to as Lhe Property.

2. The Property was subjicted to a mortgage or trast deed ("mortgage") recorded on  17-02 as document
WELLS FARGO HOME MQR'(GAGE. On or after a dlosing conducted on 12-0402 | Title Company disbursed funds

plrsuant to a payoff letter from the Mortgagee, or its agent or assignee (herzinafter "Mortgagee"), lor the purposc of cavsing
the above mortgage: to be salisfied.

3. This document is not issued by or op bokia)! of the Mortgagee or as an agent of the Mortgagee. This document is not
arclcase of any mortgage. The extent of any continting obligation of the Borrower to the Morigagee is a matter of the contract
between them, on which Borrower shonld seck ind=pendent legal advice, and on which subject Title Company makes no implied
Or express represcatation, warranty, or promise. Thi: duoment does ne more and cun do po more than certify-solely by Title
Company, and not as agent for any party to the closing-tha* funds were disbursed 1o Borrower's Mortgagee. Any power or duty
to issue any legal release of the Mortgagee’s mortgage rescs solely with the Mortgagee, fur whom the Title Company does oot
act ax agent with respect to the subject elosing or the subject mor'gage. No release of mortgage is being hereby issued by the
Title Company. No releasc of mortgage will be issued by the Ti*l: Company, and no mortgage release, if issued by the
Mortgagee, will be recorded by the Title Company as a result of the closing, as a result of this documcat, or as a result of
any actual or allegcd past practice or prior course of dealing with az; ity or party's attoraey. Title Company makes no
undertaking and accepts no responsibility with regard to the mortgags ri its release. Rorrower disclaims, waives, and
teleases any cbligation of the Title Company, in contract, tort, or under sreiute with regard to obtaining, verifying, or
causing the present or future existence of any mortgage release, or with regard o the recording of any mortgage release,
pow ot in the future.

4. Borrower and Title Company agree that this RECORD OF PAYMENT shall be revorded by Title Compapy within 60 days
of complciion of the closing and that upon recordation of the RECORD OF PAYMENT au fitle Company's obligations to
Borrower shall be satisfied, with Title Company to have no furtber obligation of any kind whatzcever to Borrower arising
out of or relating in any way lo this RECORD OF PAYMENT or any morigage release.  The sole ans exclusive regedy for
Title Company’s failure to record within 60 days shall be a refund upon demand of amounts calisctsd Srom Barrower for
recordation of this RECORD OF PAYMENT, Any failurc Lo record shall not negate or affect any ciore nrovisions of this
RECORD OF PAYMENT.

5. This document is a total integration of all statemcnts by Title Coropany relating Lo Lhe mortgage. Borrower represents that

no slalements or agreements inconsistent with the terms of this record have been made, and that any allegation of any prior
statement or representation, implied or express, shal! be treated at all times by both parties as superseded by the statements,
disclaimers, releascs and waivers contained herein, Borrower waives any right to rely on any statement or act alleged to be
incopsistent with the terms hereof, unless contained in a writing sigoed by bath parties, which expressly states that it is ncgating
the lcgal elficacy of this dosument.

PREPARED BY: WENDY MILLER
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RECORD OF PAYMENT 30135730 /
Legal Description:

UNIT 49-C-1923-C IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LO'TS IN BRIAR POINTE UNIT 1, BEING A SUEDIVISION OF PART OF
THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JANUARY 11, 1995 AS
DOCUMENT 95020876 AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAJD
DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.
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NOTICE

1. Chicago Title and Trust Company is changing its practices with
respect to mortgage release recordings in response to class action
litigation concerning the collection of release recording fees.

2. Because Chicago Title and Trust Company has no control over the
issuance of _mortgage releases, which can only be issued by the prior
lender, < hicago Title and Trust Company will no longer record
mortgage iricases and will no longer collect the statutory fee for
recording such i<leases.

3. Chicago Title and Tii5t Company will instead prepare and record a
Record of Payment, whica will confirm that Chicage Title and Trust
Company has paid funds, pussuant to a payoff letter from the prior
lender, for the purpose of caus'ns; the prior mortgage to be satisfied. The
Record of Payment will therefore help the public record more accurately
reflect transactions relating to real pioperty.

4, The Record of Payment expressly states that it is not a mortgage
release, and that only the prior lender can-issue-such a release. The
Record of Payment further confirms that Chicags Title and Trust
Company has undertaken no duties with respect ¢ the issuance or
recordation of any mortgage release. Chicago Title and Zrvst Company
will charge and collect the statutory fee for recording the Record of
Payment.

5. A settlement agreement implementing the practice of creating a:«d
recording this Record of Payment has been preliminarily approved by
the Circuit Court of Cook County.
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