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DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the uscg< ~{ words used in this document aze also provided
in Section 186. -

(A) " Security Instrument” means this document, which is dated "»zcember 27, 2002

together with all Riders to this document.

(B) “Borrower" is NOELIA  ROGEL._ /MIGUEL ~ CARBAULL AND ,CONSUELO ARANDA™™
unmarrie unmarrie P

**married to Ruben Aranda

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepa:ate corporation that is aciing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS. .
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(D) "Lender® is WACHOVIA MORTGAGE CORPORATION

: A ]
Lenderisa A Corporation 0“39132128
organized and existing under the laws of NORTH CAROLINA
Lender's address is

1100 Corporate Center Dr., Raleigh, NC 276Q7-5066 .
(E) "Note" means the promissory note signed by Borrower and dated December 27, 2002
The Note states that Borrower owes Lender ,

Two Hundred Nine Thousand and Ne/100 - Dollars
(US.$ 209,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Paymeats and tu pay the debtin full not later han  Januvary 1, 2033
(F) "Property", means the property that js described below under the heading "Trmsfer of Rights in the
Property.”

(G) "Loan" inexsr die debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, o> 2l suros due under this Security Instrument, plus interest.

(H) “Riders* means a"% Fiders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed "y Borrower [check box as applicable]:

] Adjustable Rate Rider [ csadominium Rider [_] Second Home Rider
] Balloon Rider [: Plarz:d Unit Development Rider [ 1.4 Family Rider
VA Rider [IBi veeluy Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlliisg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {thit have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessaiputs” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Property *y a condominium association, homecwners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, o7zcc than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elect anic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finaacizi institution to debit or credit an
account. Such term includes, but is nof limited to, point-of-sale tranifers. antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleaimsanuse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) " Miscellaneous Proceeds™ means any compensation, setllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in' Se¢/ion 5) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or other taking of all or any part =« #':e Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissfons as to, the »2'ze and/or

candition of the Property.
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ou, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest tfndu' the
Nate, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to Gme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA" refers to afl requirements and restrictions that are imposed in regard to a
m r;laled morigage loan" even if the Loan does not qualify as a "federally related morigage loan"
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(Q) * Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (it} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note- For this purpose, Borrower does hereby morigage. grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY '

(Type of P2cusding Jusisdiction) of COOK [Name of Recording Jurisdiction}:

SEE SCHEUIE A ATTACHED HERETC AND MADE A PART HERECF

Parcel ID Number: which currently has the address of
3615 S MARSHFIELD [Street]
CHICAGO Ciy). llingis 60608 [Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ulv. property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace7qer's and additions shall also
be covered by this Security Instrument. All of the foregoing is refemred to in this Secdrity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile to the interests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MclS (as nominee
for Lender and Lender's successors and assigns) has the sight: to exercise any or all of ‘acse interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actop sequired of
Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2:4 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the tille to the Property agajnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items
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EXHIBIT
LEGAL DESCRIPTION

0036137128

LOT 5 IN BLOCK 2 IN COUNSELMAN'S SUBDIVISION OF BLOCK 28 IN CANAL TRUSTEES
SUBDIVISION OF THE EAST HALF OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

P.LN. (S)
17-31-415-085
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as selected
by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender paj return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan vurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watwze of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bui Lzu'er is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymien: 7. applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may lio'd zch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do £0 !vithin a reasonable period of time, Lender shall either apply such funds or retun
them to Borrower. [f not applier earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior W fur.ciosure. No offset or claim which Borrower might have now or in the
furure against Lender shall relieve Biiower from making payments due under the Note and this Security
Instrument or performing the covenans and agreements secured by this Security Insirument.

2. Application of Payments or Praceads. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appli~d in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amonts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it hec:me ue. Any remaining amounts shall be applied first to
tate charges, secand to any other amotnts due under uiis Security Instrument, and thea to reduce the pn'ncipa!
balance of the Note.

If Lender receives a payment from Bomower for a ¢7ivguent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may b: 2pplied to the delinquent payment and the
late charge. If maore than one Periodic Payment is outstanding, L=r Zcr mav apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ext:nt that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied v %= full payment of one or more
Periodic Payments, such excess may be applied lo any late charges due. Vourntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to (aincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payme=ts,

3. Funds for Bscrow Items. Borrower shall pay 1o Lender on the day Periodic Payinents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amour.s ive for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeit < = lier ar
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢} nremiums
for any and all insurance required by Lender under Section 5; and (d) Martgage Insurance premiums, i any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “"Escrow ltems.” At origination or at any
time dusing the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items al any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

_ shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such tire period as Lender may require. Borrower's obligation to make such paymenis and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lericr may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds o« the time specified ynder RESPA, and (b} not to exceed the maximum amouni a lender can
require unde~ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinues of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funés sirZt de held in an institution whose deposils are insured by a federal agency, inswumentality,
or entity (including Leude~, if Lender is an institution whose deposits are so insured) or in any Federal Honie
Loan Bank. Lender shcdl prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chorge Borrower for holding and applying the Funds, annually analyzmg the
escrow account, or verifying the I Zscrow Items, imless Lender pays Barrower interest on the Funds and
Applicable Law permits Lender to meke such a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ihe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Leud.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by

RESPA.
If there is a surplus of Funds held in escrow, is defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in aicurdince with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay. i« Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont’sly payments,

Upon payment in full of all sums secured by this Security Instrumea, f ender shall promptly refund ]
Borrower any Funds held by Lender.

4. Charges; Liens. Bommower shall pay all taxes, assessments, chargs:, fines, and imposmons
attributable to the Property which can attain priority over this Security Instrument, ‘exsehold paymeats or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzuis, if any. To the
extent that these items are Esczow Items, Borrower shall pay therm in the manner pravided 'n Sv.cton 3.

Bomrower shall promptly discharge any lien which has priority over this Security lnsqviient unless
Bormrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner =¢zeplable to
Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good izir’ Ly, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Insirument, Lender may give Bomower a notice identifying the lien. Within 10
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28
days of the date on which that notice is given, Borrower shall satisfy the hen or takeQnQoi,’n}tx}e %Z 1
actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporhng
service used by Lender in connection with this Loan.

5. Property Insurance, Barrower shall keep the improvements now emtmg or hereafier erected on the
Property insured against lass by fire, hazards included within the term “extended coverage,” and any ather
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in (he amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 10 the preceding sentenices can change during the term of the Loan.
The insvrance camrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapp.ove  Borrawer's choice, which right shall not be exercised unreasonably. Lender may require
Borrower <a 72y, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2=y sacking services; or (b) 2 one-ime charge for flood zone determination and cestification
services and subceraomt charges each time remappings or similar changes occur which reasonably might
affect such determization or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! £ aergency Management Agency in connection with the review of any ﬂood zone
determination resulting {-um an objection by Barrower.

If Borrower fails to m:intd~ any of the coverages described above, Lender may obtain i;surance
coverage, at Lender's option aud Brmower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in (ne Properly or the contents of the Property, agrinst any risk, hazard
or liability and might provide greater ur lecier coverage than was previously in effect. Borrower
acknuwledges that the cost of the insurance C)verage so obtained might significantly exceed the ‘cost of
insurance that Borrower counid have obfained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacusity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be p4able, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policles required by Lender and renewals 4f sinch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor.gcge clause, and shall nagie Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-a” receipts of paid preseiyms and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢a:.wise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stand..rd nortgage cause aud shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to (he insurance carrier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower othe wise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by 1~adzr. shall be
applied to restoradon or repair of the Property, if the restoration or repair is economically fia<ible and
Lender's security is pot lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appled to the sums secured by this Security Instument, whether or not then due, vtm{h the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied-in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insarance
carrier has offered to settle a claim, then Lender may negotiate and setdle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bormower's rights to any insurance proceeds in an amoun!
not to exceed the amounts unpajd under the Note or this Security Instrument, and (b) any other of Barrower's
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies overing the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this %ecurity Instrument, whether or not then due.

6. Occup~acy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftr ‘e execution of this Security Instrument and shall continue to occupy the Property as
Bormrower's principal ces’ience for at least ane year after the date of occupancy, unless Lender otherwise
agrees in wriling, whicn ~iisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrov-<r's control.

7. Preservation, Mainteassce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prope.ty, \low the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residing 1: ¢~ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasi<s in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoxurically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dainage - If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of. the ’roperty, Barrower shall be responsible for repalring o
restoring the Property only if Lender has released proce cds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or i ? series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rut aficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completior. of such repair or resteration.

Lender or its agent may make reasonable entries upon zud insractions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at (he time of ar prior to such an interior inspection speciry’a7 such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during 1.2 J.0an application process,
Bomrower or any persons or enlities acting at the direction of Borrower or with Sarower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements t Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represent>zicns include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Burotver's pnnupal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Inciruiient. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, |5} faere is
a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights uncer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or farfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attarneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from thé:date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment f
If this- Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowes 2zquires fee tide to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees {o the m<c2r in writing,

10. Morrgass Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ks sremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance soverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irurance and Bomrower was required fo make separalely designated payments
toward the premiums for Mort’e;pe Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the ?.o';gage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgare lusurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantally e1uivalent Mortgage Insurance covesage is not available, Borrower shall
continue to pay to Lender the amount of ‘ae jeparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wafl aczent, usc and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss ~cserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender saall =z be required to pay Borrower any Interest or earnings
on such loss reserve. Lender can no longer require [2ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigrated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coidiucn of making the Loan and Bormower was
required to make separately designated payments toward the peezajums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Martgage Insurance 1n 2ffzct, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in acrordance with any written agreement
between Borrower and Leader providing for such termination or until (ermir:tion is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interes: » the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the V%ic) for certain Josses it may
incur if Borrower does not repay the Loan as B{EJ Borrower is not a party to ths viorigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frum tuhe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. Thesn agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or pirties) to these
agreements. These agreements may require the mortgage insurer (0 make payments using al; -o.e2 of funds
that the m)ortgage insurer may have available (which may Include funds obtained from Mor{gze Insurance

miums).
P As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsu%‘:. any
other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the martgage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Borrower to any refund.

(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, 1o request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morrgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ngzzged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 0 inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the lep;ail's and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen’ i made in writing or Apgﬂable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoration ~f repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shalt b applied to the sums secured by this Security Instrument, whether or not then due, with
the s:cx;ess,zif ary. puid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a ‘ot2) taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumy, s2cured by this Security Instrument, whether or not then due, with the excess, if

any, paid (o Borrower.
the event of a partial ‘akfap: destruction, or loss in value of the Property in which the fair market

value of the Property immediately oefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriovier and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-i*.c \amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the curs secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Propesty immediately before the partial ‘taking,
destruction, or loss in value. Any balance shall be pai to otrower. h

In the event of a partlal taklng, destruction, of 12s*in value of the Property in which the fair market
value of the Property immediately before the partial takius, destruction, or loss In value is less than the
amount of the sums secured immediately before the pard2’ t-king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancyiws Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then Jue,

If the Property is abandoned by Barrower, or if, after notice Uy LerZor to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clzim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lewd2: is authorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propert v n the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thicd zarty that owes Barrower
gi:ccel{:sneous Proceeds or the party against whom Borrower has a right of action i1 resard to Miscellaneous

eeds.

Bomower shall be in default if any action or proceeding, whether civil or ciminal s degun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Leudzr"s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if = celeration
has occusted, reinstate as provided in Section 19, by causing the action or proceeding to be dismtisza with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaizm-at of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award o’ ~iaim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid 10 Lender.
All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operae to release the liability of Borrower ar
any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against any
Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

743016800
Inl:lal::(& é

@-ﬁA(lL) (0010) Poge 9 or 16 Mc_ Form 3014 /01
<A &
(4 i

B >



DEC 27 2982 13:90 FR BURNET TITLE #2518 847 788 7988 TO 13125758344 B Ags

UNOFFICIAL COPY =" ™ ™

0030137128

i

any Successors in Interest of Borrower. Any forbeerance by Lender in exercising any right or remedy
including, without limitatjon, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or femedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inferest in the Prag-erty under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accornodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjer: w the provisions of Section 18, any Successor in Interest of Borrower who assumes Bofrower's
obligations und-r. this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's riglis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lability under this Security Instrument uness Lender agrees to such release in
writing. The covenantr ap. agreements of this Security Instrument shall bind (except 2s provided in'Section
20) and beuefit the successirs and assigns of Lender.

14. Loan Charges. Lendz: may charge Borrower fees for services performed in connection with
Borrower's default, for the purrosi of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but no* twited lo, altorneys’ fees. property inspection and valuaton fees. In
regard (o any other fees, the absence of express autharity in this Secunity Instrument (o charge a specific fee
to Borrower shall not be copstrued as a Jvolibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuniy ins‘rument or by Applicable Law.

If the Loan is subject to a law which sets »iaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or to.he collected in connection with the Loan exceed the
pecmitted limits, then: (a) any such loan charge shall oe reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already colicc’<d from Bomower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make ‘uis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If &vefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charse (whether or not a prepayment charge is
provided for under the Note). Bosrower's acceptance of any such vefand made by direct payment to Borrower
will constitute a wajver of any right of action Borrower might have arising vut of such overcharge, ..

15. Notices. All notices given by Borrower or Lender in conpection wirks this Security Instrumeiit must
be in writing. Any notice to Borrower in connection with this Security Insrcuient shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually Jofsar.d to Borrower's notice
address if sent by other means. Notice to any ane Borrower shall constitule notic:io-all Borowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Prcoorty Address unless
Borrower has designated a substitte notice address by notice to Lender. Borrower Lhall nromptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo: rowsr's change of
address, then Borrower shall only report a change of address through that specified proceduie. 7 2e3 may be
only one designated notice address under this Security Instrument at any one time. Any notice (0 Lrader shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unicss _ender
has designated another address by notice to Borrower. Any notice in connection with this Security Ins/cuvient
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Appliczble Law, the Applicable Law requirement will satisfy
the corresponding requirement upder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the Iaw of the jurisdiction in Which the Property Is located. All rights and cbligations
contained in this Security Instrument are subject to any requirememts and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against ment by coptract. In the event that any
provision or clause of this Security Instrument or the Note icts with Applicable Law, such confliet shall

7430168~00
@-GA(IL) {0010} Page 1007 15 MQ-« Form 3014 1/01
ChA
RP

2.



DEC 2? 2002 13:@1 FR BURNET TITLE #2510 847 7B8 7938 TO 13125750544 P.B5/28
DEC 27 'B2 B2:13PM

UNOFFICIAL COPY

]
gf.

0036137128

not affect other provisions of this Security Instrument or the Note which can be given effeet without the
conflicting provision. -

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bep~cial inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, <oe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or =i part of the Property or any Interest in the Property is sold or transferred (or if Borrowe.r is
10t 2 natural p<.s%i and a beneficial interest in Borrower is sold or transferred) without Lender's prior ) written
consent, Lender 57y require immediate payment in full of all sums secured by this Security Instrument.
However, this option shaii not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisel tlis option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-aJ' sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tis z<od, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d:mand on Borrower.

19. Borrower's Right to Reinstate’ After Acceleration. If Borrower meets certain conditions,
Bormrower shall have the right 10 have enfor(erar. of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instument,
(b) such other period as Applicable Law might specily fcr the termination of Borrawer's right o reinstate; or
{¢) entry of a judgment enforcing this Security Insiwrzent. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Secri(y Instrument and the Note as if no acceleration
had occurred: {b) cures any default of any other covenants ur qg"eements; (c) pays all expenses incyrred in
enforcing this Security Instrument, including, but not limit:d », reasonable auomeys' fees, property
inspection and valuation fees, and other fees incurred for the purp:se of protecting Lender's interest in the
Property and rights under this Security Instrument; and {(d) takes sucn aclion as Lender may reasonably
require to assure that Lender's intefest in the Property and rights wide: this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, h'} continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe;i p»# such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: () money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such ¢huck i« drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Ele tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured bzceby shall
remain fully effective as if no acceleration had acowrred. However, this right to relnstate shall no« 2prly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymems
due under the Note and this Security Instrument and performs other mortgage loan servicing ohhgauons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reasoa of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nofice given in
compliane2 with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonaole zeriod after the giving of such notice to take corrective action- If Applicable Law provides 2 time
pesiod which zutst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of f'is paragraph. The notice of acceleration and opportunity 1o cute given to Barrower pursuant
to Section 22 anu ’ie notice of acceleration given (0 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and eppr.funity to take comective action provisions of this Section 20.

21, Hazardous Substznces. As used in this Section 21: (2} “Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k~cosene, other Bammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materia’s coataining asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal lawr ani laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciicn; (¢* “Environmental Cleanup” includes any response action,
remedial action, of removal action, as defined o cnvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or of’serw'se trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiczs, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Properey (' that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whica, Jue to the presence, use, ar release of a
Hazardous Substance, creates a candition that adversely affects thie value =€ the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate (0 normal residerial uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer predv-s).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving tae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlecge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieas: 4 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rovase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nctiled by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender.for an
Environmental Cleanup. ‘L‘:a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fi gow

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuze the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fuarther ‘af>rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure If the default is not cured on or before the date specified in the notice, Lender at its
option may recilrs immediate payment in full of all sums secured by this Security Instrument without
further demand aud may foreclose this Security Instrument by judicial proceeding. Leader shall be
entitled to collect all <xp.ases incurred in pursuing the remedies provided in this Section 22, meluding,
but not limited 1o, reasunih’z attorneys' fees and costs of title evidence.

23, Releage. Upon paymcut of all sums seeured by this Security Instrument, Lender shall release this
Security Instrument. Bormower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu.ap!y: if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apy¥ -Lle Law.

24. Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste: d ex.mption laws.

25. Placement of Collatera] Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement »«th Lender, Lender may purchase msm'ance at
Barrower's expense to protect Lender's interests in Borrower's colliteral. This insurance may, but need not,
protect Barrower's interests. The coverage that Lender purchases ay noi nay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coll: teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evierce that Borrower has obtained
insurance as required by Bomower's and Lender's agreement. If Lender pirchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includi g iuterest and any other
charges Lender may impose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added fo Darrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cos’ of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it-

Witnesses:

Gl (250 s

NOELIA ROGEL -Borrower

> _ W ﬂ(l//t/ﬂw/'/ (Seal)

- (Seal) MM@&_—(MD

-Bor wis CONSUELC ARANDA

o) kot Mnld e
-Borrower  Ruben Aran:a, Signing solely to waive_Bamower
homestead

(Seal) - (Seal)
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S-I-MI..B o ILMIMM ( :)W’Q ,a Not::‘;) Public in and&for said%:}né andl 2 8
state do hereby certify that

Noelia Cogol M. ﬁud @Mb%,dﬂuuﬂo F}MJ‘—
Mna( v A

personally known to me to be the same person(s) whose name(s) subscrihed to the foregoing instrument,
appearer Lafore me this day in person, and acknowledged that he/sh d and delivered the said

instrumens a5 his'her and voluntary act, for the uses and purpases therein set forth.
Given rador my hand and official seal, this A —Tl/}_,_. day of B 2.0 A0 >~

My Commission Expircs. ﬁ"p y)/ W@//\ '.'
pi SER 0 '
R
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1-4 FAMILY RIDER
(Assignment of Rents)
THYS 1-4 FAMILY RIDER is made this 27th day of December, 2002

and is imcuiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died the “Security Insirument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowg; ' Mote to
WACHOVIA MOXPGASE CORPORATION
{the
"Lender") of the same catr and covering the Property described in the Security Instrument and located at:
3615 s MARSHFIELwW, CHFICAGD, IL 60602

[Propesty Address]

1-4 FAMILY COVENANTS. In'adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.r? and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT x'O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insrument, iie-ivllowing items now or hereafter attached to the
Property to the exient they are fixtures are added to the Pioperty description, and shall also constitute the
Property covered by the Security Instrument: building mus:ia's, appliances and goods of every, nature
whatsoever now or hereafter located in, on, or used, or intended 74 e used in connection with the Praperty,
including, but not limited to, those for the purpases of supplying o> istributing heating, cooling, electricity,
gas, water, air and light, fire preveation and extinguishing apparatus, s:cun’y and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reliierators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shages - curtains and curtain rods.
attached mirrors, cabinets, paneling and attached floor coverings, all of which. ir~*ding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o:the leasehold estate if
the Security Instrument is on a leasehold) are referred 10 in this 1-4 Family Rider and the Secunty Instrument

as the "Property.*
743016800
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree fo or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Barrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body apritable to the Property.

C. SUBOEDINATE LIENS, Except as permiited by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addmon to the
other hazards for which insurarz2 is required by Section 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

XEXEOR ROOZBROS GECIIXNCLLT sdess Dundorand Bexioutr xiinsraosae
coMoExiiy BASMAKX oxciipanoyf (HERNO. . seddptate KX XXXXX xxxxxxxx xxxxxxxxxxxxxxxxx
XXXXXENX XEAXKAXK ONAY XKUY CXXARAX XAXAXXXL AXKAXAXRAXY

G. ASSIGNMENT OF LEASES. Upon Lend 1's 12quest after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extena ¢ temninate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph €, e word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ai} ¢~ rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Bor-ower authorizes Lénder or
Lender's agents {o collect the Rents. and agrees that each tenant of the Property sha'l pey the Rents to Lender
or Lender's agenis. However, Borrower shall receive the Rents until: i) Lender has giver: Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to 2 tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents consiilutr; an absolute
assignment and not an assignment for additioral security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail-i eld by
Bomower as trustee for the benefit of Lender only, to be applied to the sums secured by the Scourity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propenty; {iii)

7430168-00
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Barrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Propr.t) and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums
on recetver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other. charges
on the Proper'y, and then ta the sums secured by the Security Instrument; (v) Lender, Lender's ageats or any
judicially appoir‘ed receiver shall be lable to account for only those Rents actually received: and {vi) Lender
shall be entilled w %ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits deri»ed ‘rom the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the ¥roper”;: are not sufficient (o cover the costs of taking control of and managing the
Property and of collecting the ‘Rats any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sr<ui~d by the Security Instrument pursuant to Section 9.

Borrower represents and warrans that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not performn, a7.v.act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially «ippeinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after g ving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, miy 1o so at any time when a default occurs. Any
application of Rents shall not cure or waive any default o invalidate any other right or remedy of Lender
This assignment of Rents of the Property shall terminate wbon all the sums secured by the §ecmty
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomrower's default or breich under any note or agreement in
which Lender has an interest shafl be a breach under the Securily Instrumer. 2~d Lender may invoke any of

the remedies permitted by the Security Instrument,

¥
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in uus 14

Family Rider.
,4@2 a/-/ (Seal) /(/{%wb/ (} M (Seal)
NOELIA wrerL / -Borrower MIGU#, CARBAJAL
@MM;C__(S«I) MM——‘(SMD
CONSUELO ARANDA -Borrower ~Borrower
(Sead " (Seal)
-Borrower -Rorrower
(Seal) (Seal)
-Borrower -Barrower
7430268-00
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