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DEFINITIONS

Words used in muliiple sections of this documert are defined below and other words are defiped in
Sections 3, 11, {3, 18, 20 und 21. Certain miles cegarding the usage of wopds used 1 this doctment are
also provicded in Section 16,

(A) "Security Instroment" means this document, which is dated November 13th, 2002
together with all Riders to this document.
(B) "Borrower" is JOSEPH AUGUSTYNIAK, an unmarried wain

Borrower 1y the morigagor under this Security Tnstrument,
(Cy"Lender" is Wells Fargo Home Mortgage, Ing

lender is n CORPORATION
organized and exigting under the laws of  "The Stake of California”
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Lender's address is P.D. Box 5137 I'en Moines, IA L0106

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 13th, 2002

The Node states that Borrower owes Lender  Seventy Eight Thausand and no/100 and
na/l00 ---.--- Dollars
(US.$ 78,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ December 1lst, 2017 .

(E) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property."

(F) "Loan” eans the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under (he‘Mote, and all sums due under this Security Tastrument. plus interest.

(G) "Riders™ m<ans all Riders (o this Security Instrument thar arc executad by Borrower. The following
Riders are Lo be cazcuted by Borrower fcheck box as applicable]:

[__] Adjustable Rate Rizet L_] Condominium Rider [ i Second Home Rider
_I Bafioon Rider L J Planned Unit Development Rider L :J {-4 Family Rider
L.! VA Rider ] Riweekly Payment Rider L) Other(s) {specity]

(H) "Applicable Law" means all contrelling spplicable federal, state and local statutes, regularions,
ordinances and administrative miles and vriems (that have the effeet of 1aw) as weld as all applicable final,
noq-appealable judicial opinions.

(N "Community Association Dues, Fecs, and Assessments" means all dnes. fees, assessments and other
charges that are imposed on Borrower or the Fropesty by a condominjum association. homeowners
assoctation ot sitnilar organization.

(J) "Electronic Funds Transfer" means any transfer of finds, other thap a transaction originated by
check, draft, or similar papet instrument, which is initiated rirough an e¢lectronic terminal, telephonic
instrurnent, computer, ot magnetic tape so as to order, instruct, ot uuthorize a financial institution to debit
ot credit an account, Such term includes, but is not limited o, point-af-sale transfers, automated leller
machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghonse
transfers.

(K "Escrow Hems" means those items that are descrived in Section 3.

(L) "Miscellancous Proceeds" means any compensation, seftlement, awird of Canages, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages described in Section 5) for: (3)
damage lo, ar destruction of, the Propesty: (i) condemnation or other taking ot all 51 any part of the
Property; (iji) conveyance in licu of condemnation; or (iv) misrepreseniations of, or omisiizas as (o, the
value and/ar condition of the Property.

(M) "Mortgage Insurance” ymeans insurance protecting Lender against the nonpayment of, «f deTault on,
the Loan,

(N) "Periodic Payment" means the reguiarly scheduled amount dug for (i) principal and inierest under the
Note, plus (it) any amounts under Section 3 of this Secutity Insirymemt.

{0) "RESPA" meany the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢t seq.} and its
inplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Tnelrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally reluted morigage loan” even if the Loan does not quality as a "federally related morlgage
loan™ under RESPA,

Initlrna.Ci_ Lo‘d
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(P) "Successor in Inferest of Borrower” meaus any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secnrity Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the perfomance of- Botrower’s covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. graot and convey

to Lender and Lender's successors and assigns. the following deseribed properly located in the
COUNTY [Type of Recatding Jurisdiction)

of COOK |Name of Recordirg Jurisdiction):

SEE ATTACHFED LEGAL DESCRIPTION

Parccl 1D Number: 30-30-217-035 which currently has the address of
17233 PARK AVENUE IStreet]
LANSING I, Iknois 60438 |74p Code]

("Property Address”):

TOGETHER WITH all the jmprovemonts now or hercafter erccted n ‘the property, and all
easements, appurienances, and Tixtures now or heteatler 2 part of the property. Al replacements and
additions shall also be covered by this Security fostrwnent, All of the foregoing is veforred 1o in this
Security Instrument as the "Property.”

BORROWLR COVENANTS that Borrawer is lawfully seised ol the estate hereby copvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, execept fot
encumbrances of tecord. Borrower warrants and wiil defend generaily the title 1o the Property zgaiast ail
claims and demands. subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combincs umniform covenants for national use and non-uniform
coveltants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

L. Paymcent of Principal, Inerest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laic charges due under the Note. Borrower shall alse pay tunds for Bscrow Jrems
pursuant to Section 3. Payments due under the Note and this Security instrument shall be 1nade in U.S.

il JOL-

@E’-B(IU fee0s) e EL AL Farm 3014 1/01



' ) | @009
11/13/2002 11:30 FAX 7088575475 AmeriTitle INC

UNOFFICIAL COPY - .

&

30139247

currency. Howcver, if any check or other instrument received by Lender as payeent under the Note or this
Security Instrument is remmed to Lender unpaid, Lender may requite that any or all suhsequent payments
duc woder the Note and this Sceurity Instrument be made in one or more of the following forms, as
setected by Lender: (a) cash; (b) mormey order; (¢) certifted check, bunk check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retom any payraent or pactial payment if the payment or partial payments are insufficient to
bring the Loan eurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wilhiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m i future, but Lender is not obligated to apply such payments at the time such paymenrs are,
accepted, If canit Periodic Payment is applied as of its scheduled due date, then Lender need not pay ’5
interest on unappiind funds. Lender may hold such unapplied funds until Borrower makes pnyment to bring
the Loan current, IT Fosiower does not do so within & reasonable period of fime, Lender shal} either apply
such funds or return ther w Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the futurnagainst Lender shall relieve Borrower from making payments due under
the Note and this Securily Insirisuera or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or-Pracceds. Except ag otherwise described in this Section 2, all
paymenis accepied and applied by Lender st be applied in the following order of priority: (a) interest
due under the Note; (h) principal due under-o7 Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in the ordze in which it became due. Any remaining amounts
shal) be applied first to late charges, second v any othe: amounts due under this Security Instrument, and
then 1o teduce the prineipal balance of the Note.

If Lender receives o payment from Borrower for aldelinquent Peyiodic Payment which includes a
sufficient amount o pay any laje charge doe, the payment mav o~ applicd to the delinquest payment and
the Jate charge. Il miore than one Periodic Payment is outstanding, 'Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, ana to (ho-extent that, ach payment can he
paid i fisll. To the extent that any excess exists after the payment is anplied Lo the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges dvc. Volunlary prepayments shall
be applied fitst to any prepayment charges aod then as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Proccess w0 princepal due under
the Note shali not extend or postpone the due date, or change the amount, of the Perivdic Paymeats.

3. Funds for Escrow Items. Borrower ghall pay to Lender on the day Periodic ~ayments are due
under the Note, until the Noic is paid in ful], a sum (the "Funds™) to provide for payment oF amounts due
for: (2) taxes and assessments and other jtems which can attain priorlty over this Security ipzamiment as a
lien ot encurabrasce on the Property; (b) leaseheld payments or ground rents on the Property, if bny: (c)
premiums for any and al) insurance required by Lender under Section 5; and (d) Mortgage Tisuiance
premivms, if any, or any sums payable by Borrower o Lender in lew of the paymem of Morigage
fnsutance premiums in accordance with the provisions of Section 10. These items are citled "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, snd Assessipents, if any, be escrowed by Borrower, and such ducs, fees and
assessmenus shall be an Escrow {tem. Borrower shall promptly furnish te Lender all notices of amounis to
be paid under this Scction, Borrawer shall pay Lender thie Funds for Lscrow Items unless Lender waives
Borrower's obiigation w pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation (0 pay to Lender Funds for any or all Bscrow Jtems at any time. Any such waiver may only be
in writing. [n the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if §_ender requires,
shali furnish o Leader receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 10 provide reccipts shall for all purposes be deemed to
be a covenant andl agreement contained in this Security Instrument, as the phrase "covenant and agreeraent”
is used in Sectipn 9. If Borrower is obligated to pay Fscrow ttems dircetly, pursuant w a waiver, and
Borrower Fails to pay the amount due for an Escrow Item, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowey shall pay to Lender all Funds, and in
such amounts, that are then required under this Scctinp 3.

Lends¢ may, at any time, collect and hotd Funds in an amount (a) sutficient to permit lender 1o apply
the Funds at #fie time specified under RESPA, and (b) not to exceed the maximom smount a jender can
require under KESPA. Lender:shall estimate the amount of Funds due on the basis of current data and
reasunable estimaizs of expenlitures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Vunds shall“be held in an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity (insiading Lender, if Lendey is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Teyder shall apply the Funds to pay the Escrow ltems no later than the tre
specified under RESPA. Lender shail not charge Barrower for holding and applying the Funds, annually
analyzing the escrow acgount, or veriiymy the Escrow ¥rems, unless Lender pays Borrower intetest on the
Funds and Applicable Law permits Leide: to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or carnings on the Funds. Borrowcrand Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give wo Buirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPL, ¥) there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqrirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan.e.with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as<clined yader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepnder'the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 mosit'ity payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Zender shall promptly refund
to Borrower any Fonds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, asscssments. charges, fines, and impositions
attributable to the Property which can attain priotity over this Securily Tnstrument, leasehokl payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assesaiiens, if any. To
the extenl that these items are Escrow ltems, Borrower shall pay them in the manmer provides i Section 3,

Borrowcr shall promptly discharge any licn which has priority over this Security Instrument nnless
Borrower: (a) agrees in writing (v the payment of the obligation secured by the lien in a manuer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the fien while those proccedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which tan attain priority over this Security Instrument, Lender may give Borrower a notice ilentifying the

ltlEtinIs:_g: () .
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licn. Within 10 days of the dale on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

8. Property Insurance. Borrower shall kezp the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term “cxtended coverage,” and any
other iazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maiotained in the amounts (inclucing deducrible levels) and for (he perjods thar
Lender requires. What Lender requires pursuaat to the preceding seniences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to' Lender’s
right to dirapprove Borrower’s choice, which right shall not he exercised unreasonably. Lender may
requite Borrawat to pay. in commection with this Loan, either: (2) a one-time charge for floed zone. .
determination, cenification and tracking services; or (b) a one-time charge for flood zone determination
and cerfification sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfaut such determination or certification. Barrower shall also be responsible for the
payment of any fees iripeicd by the Federal Emerpency Management Agency in connection with the
review of any flood zome actermination resulting from an objection by Borrower.

If Borrower fails to mainfzin any of the coverages described above. Lender may oblain insyurance
coverage, al Lender's option ang Burrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tierefore, such coverage shall cover Lender, but might ar might
oot protect Borrawer, Botrower's equiiy inthe Property, or the contents of the Property, against any risk,
hazard or tability apd might provide greaier ur fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aricants disbursed by Lender under this Section 5 shall
become additional debt of Borrower sectired by this Security Instrument. These amounts shalk bear interest
at the Note vate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaly of sich pohicies shall he subject to Lender’s
right to disapprove such policies, shall include a standard mertiaee clause, and shall name Lender as
martgagee and/or as an additional loss payee, Lender shall have the rigiicto hold the policies and renewal
certificates, It Lender requires, Borrower shall prormptly give to Lendor aliveceints of paid premiums and
renewal notices, {{ Borrower obtains any form of insurance coverage, not atherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shali pame T.ender as mottgagee and/or as an additionat loss payee,

In the cvent of loss, Burrower shall give prompt notice to the insurance carrie: and Lender, Lender
may make proof of loss i not made promptly by Borrower. Unjess Lender and Borvowsr ¢therwise agree
in writing, any insurance proceeds, whether or not the underlying insirance was required-by Lender, shall
be applied to restoration or repair of the Propery, if the restoration or repair is economicall;” frasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have (he right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property (o ensuic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lepder shall not be required to pay Botiower any
intcrest or earnings on such proceeds. Fees for public adjusters, ot other third parties. retained by
Borrower shall not be paid out. of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Ie\itlnls:vg O -
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the excess, if anv, paid io Borrower. Such insurance proceeds shall he applied in the ouder provided for in
Section 2.

IT Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relatcd matters. 17 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle » claim, then Tender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propetty under
Seetion 22 or otherwisc, Bortower hereby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amownts unpaid under the Note or this Security Instrument, and
(b) any other ol Borrower's rights (other than the right (o any refund of uncarned premiums paid by
Bortower) under all insurance policies covering the Property, insofat as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amoui's unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, cstablish, and use the Property as Borrower's principal
residence within o0 days afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowsrs principal residence for at least one year after the date of occupancy, unfess Lender
olherwise agreex in vwrittig, which consent shall not be unrcasonably wilkheld, or upless extennating
circumstances exist which (re beyond Borrower's control. ,

7. Preservation, Mainteaance and Protection of the Property; Inspections. Bonower shall not
destroy, damage of impair the Tvoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s izsiding in the Property, Bowrower shall maintain ihe Property in
order to prevent the Praperry from detesiorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section § that wepziz, or restoration is not economically {easible, Borrower shall
promplly repait the Property if damaged i avold further deterioration or damage. If insurance or
condernnation proceeds are paid in commection with-damage to, or the raking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaits a1d restoration in a single payment or in a seyies of
progress payments a3 the work is completed. If the insuiance or condemnation procceds are not sufficicnt
to repair or restore the Property, Barrower is not relicved of Berrawer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponand irspections of the Properry. If it has
reasonable cause, Lender may inspect the interior of the improvements onsthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanlt i ‘dvring the Loan application
process, BorTowet ot any persons or enfities acting at the direction of Botrower or with Bomower's
knowledge or consent gave materially false, misleading, or maccurate information v statements to Lender
(or failed o provide Lender with material information) in connection with fie\Loan. Materiat
representations include, but are nol limited to, representations converning Borrowel’s 2¢tupancy of the
Property as Borrower's principal regidence,

9. Protection of Lender's Intcrest in the Property and Rights Under this Security irstrament. If
(a) Barrower fails to perfornt the covenants and agreements contaited in this Security Instruinent, (b) there
is 4 legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or te enforce laws or
regulations), of {¢) Borrower has abandoned the Propeity, then Lender may do and pay for whatever is
veasanable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Properiy, and securing and/or repairing
the Properiy. Lender’s actions can include, bul are not limited to: (3) paying any sums secured by a lien
which has peiority over this Security Instrument; (b) appearing in court: and (c) paying reasonable

@R’.Gﬂf_’ (QOGE] Pegr ? ot 13 Form 3014 1/01



o - I7.
1171372002 11:31 FAX 7089575475 AmeriTitle INC o113

| UNOFFICIAL COPY |
) _.301 392 4:‘?

attorneys’ fees 10 protect its interest in the Property and/or ights under this Sceurity Instcument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering tlve Property to make repairs, change lncks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violalions or dangerous conditions, and have utilities turned
on or off. Although Lender may (ake action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to de so. [t is agreed that Lender incurs no liability for not taking any or all
aclivns authotized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional dubt of Borrower
secured by this Sccurity Tnstrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Rorrower requesting
1ayment.

i If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provistons of fhe
lease. It oriower acquires fee title 1o the Property, the leasehold and the fee title shali not merge unless
Lender agreer to the merger in writing,

10, Morigagze Insurance. 1f Lender required Mortgage Insurance as a condifion of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Morlgage Jnsuisiice coverage required by Iender ceases to be availabic from the mortgage insurer that
previously providea-svsiv, insurance and Borrower was required to make separaicly designated payments
toward the premivms for’ Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially equivalent to the Mortgage Jnsurance previously in effect, at a cost substantially
equivalent to the cost to Bolroiver of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected hy Linder. IF substantially cquivajent Mortgage Insurance coverage is mnot
available, Borrower shall continue to pa)r to Lender the amount of (he separalely designated payments that
were due when (he insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refondable loss resaree-in lien of Mortgage Tnsurance. Such loss raserve shail he
non-refindable, notwithstanding the fact the? the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any inerest or eanuigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again-becomes available, is obtained, and fender requires
separately designated payments toward the premiums Jor Mortgage Msurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borioverwas teqguired to tmake separstely designated
payments toward the premiums for Mortgage Tnsurance, ‘Becrzwer shall pay the premiums required to
maintain Morigage Insarance in effect, or to provide a nop-refundable loss reserve, until Lender's
requiremeni for Mortgage Insuvance ends in accordance with aity written agreement betwees Borrower and
Lender praviding for such termination or until (ermination is requircd by Applicable Law. Nothing in this
Section 10 atfects Borrower’s obligation to pay interest at the rate pravidet-in the Note,

Mortgage Insurance retmburses Lender (or any entity thar purchasas ‘the Note) for certain losses it
may incur iff Borrower does not repay the Loan as agreed. Borrower is put.a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such ipsurance in force frém time to time, and may
enter into ygreements with other parties that share or modify their risk. or reduce lossrs. These agreements
arc on terms and conditions thai are satisfactory 1o the mortgage insurer and the other p2it{or parties) (o
these agreements. These agreements may Tequire the mortgage insuret o make payments ysins any source
of funds that the mortgage insurer may have available {which may include funds obtained ¥ivin Mortgage
Insurance premiums).

As a resolt of these agreements, Lender, any purchaser of the Note, another insurer, any rarnsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) aniounts that
derive from (or might be characterized as) a portion of Borrowet's puyments for Mortgage Insurance, in
exchange for sharing or modifying the momgage insurer’s risk, or reducing losses, If such agrecment
provides thar an affiliate of Lender takes a share of the insurer’s risk in exchangc for a shace of the
premiums paid to the insurer, the arrapgement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Il'lltlﬁ.\l!:_;L G -
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() Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other Jaw. These rights
may include the right to reccive certain disclosmres, to regeest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignmient of Miscellancous Procecds; Forfelture. All Miscellimeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair i economically feasible and Lender’s security is nol lessened,
During such repair ang restoration period, Lendcr shall have the right ta hiold such Misceilancous Praceeds
until Lensder hias had an opportunily to {nspect such Property to ensuic the work has heen completed to
Lender's salisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or in a sertes of progress payments as the work s
completed, Lalisa an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous wroceads, Lender shall not be required to pay Borrower any jnterest or earnings on sich
Miscellaneons Proceeis. It the restoration ar repait is ot economically feasible or Lender’s security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied n the order provided £ot in Section 2.

Tn the evest of 2 totartaviag, destruction, ot loss in value of the Properly, the Miscellaneous
Procceds shall be applied (o the sums-secured by this Security Instrument, whether ar not then due, with
the excess, if any, paid to Borrowel,

In the event of a partial taking, distiuction, or loss in value of the Property in whick the fair market
valpe of the Property immediately beiorr the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuse” by this Seenrity Instrument immediately befose the partial
teking, destruction, or loss in value, unless Borrewer and Leader otherwise agree in writing, the sums
secared by this Sccurity Instniment shall be [educed by the amount of the Miscellaneous Proceeds
multiplied by the {ollowing fraction: (a) the totai smount of the smns sccured immediately before the
partial taking, destruction, or loss in value diviaed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin'value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or joss in »aluz of the Property in which the fair market
value of the Property immediately before the pantial taking, ‘destriction, or loss in value is less than the
amount of the sums sccured immediately before the patfial 1aking ~destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellansou: Proczeds shall be applied to the sums
secured by this Sccurily Instrument whether or not the sums are then s

I the Property is abandoned by Borrower, or if, after nofice %y Tapder to Borrower that the
Opposing Party (as defined in the next scatenec) offers to make an award 12 c2tile a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice iy given, Lender is authorized
to collect and apply the Misceffaneons Proceeds either to restoration or repait of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the thitd party
that owes Borrower Miscellancous Proceeds or the party against whomn Borrower bas-a right af action in
regared to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeilure of the Property or other material impairment ¢t Dender's
mtcrest in the Property ot rights under this Security Instrument. Borrower can cure such 2 defaclt and, if
acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impaizment of Lender's interest in the Property or rights under this Sccurity [nstrament. The proceeds of
any award or ¢laim (ot damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigne«l and shali be paid 1o tender. ) .

All ‘Miscellancous Proceeds that are not applied lo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the time for
payment or medilication of smortization of the snms sccured by this Security Instrument granted by Lender

Initinls: 26 .
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnicrest of Borrower. Lender shall not be required to commence procéedings against
any Successor in [nterest of Borrower or to refuse (o cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Jostrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Tegs than the amount then due, shall aot be 2 waiver of or
precluds the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shalf be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a co- -signer”): (a) is co-signing this
Securnty nctrument pnly fo mortgage, grant and convey fhe co-signer's interest in the Property under the
terms of tivs Security Instrument: (b) is not personally abligated to pay the sums secured by this Security
Instrumenc: 2nd (c) agrees that Lender and any other Borsowcr can agree to extend, modify, forbear or
make any accoranodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consents

Subject to the nrovisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations arder thiz Security Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's rights 2t benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and !iahjlity under this Security Insiroment unless Lender agrees (o such release in
writing. The covenants and-agieements of this Securily Jnstrmment shall bind {(except as provided in
Section 20) and benefit the successres and assigns of Lender,

4. 10an Charges. Lender may. charge Borrower fees for services performed in connection with
Borrower’s default, far the purpose ot nmtecting 1.endet's interest in the Property and rights under thig
Sccurity Instrument, ipcluding, but not lmied 1o, atlomeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohi’ticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ingtriment or by Applicable Law.

If the Loan is suhject to a law which sets maxilwr{oan charges, and that law is finafly interpreted so
that the interest or other loan charges collected or to Le sotlected in connection with the Loan exceed the
permitted lnmts, then: (a) any such Joan charge shall be reuvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coltertci from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Tender may choose te-jaake this refund by reducing the principal
owed under the Note or by making a direct payment to Botrovier. 1f a refund reduces principal, the
reduction will he (reated as a partial prepayment withoul any preravment charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's accep(arce of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of aclion @orcower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivaied to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitate notice 10 ail Borrowers
unless Applicablc Law cxpressly requires otherwise. The notice address shall be the Progeity Address
unless Borrower has designated @ substilute notice address by notice to Lender. Borrower siieii promptly
notify Lender of Borrower’s change of address. Tf Lender specifics a procedure for reporting Sorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lendet shall be given by delivering it or by mailing it by first cfass mail o Lender's address
stated hercin unless Lender has designated another address by wotice to Borrower. Any notice in
conncetion with this Security Instruiment shall not be decmed to have been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

initials: ;2 -G .
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16. Governing Law; Severability; Rules of Construetion. This Security Instrmment shall be
governcd by Jederal Jaw and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements amd fimitations of
Applicable Law. Applicabic Law might explicitly or impliclily atlow the partics to agree by confract or it
might be silent. but such silence shall not be construed as a prohibition agatust agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affeet other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meun and include
corresponding neuter words or words of the femiaine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without ary obtigation to
take any action.

17. Earvawer’s Copy. Botrower shall be given onc copy of the Note and of this Security Instrument,

18. Trausier of the Property or a Reneficial Intcrest in Borrower. As used jn this Section 18,
"Interest. in the Pranerty” means any legal or beneficlal interest in the Property. including, but not limited
1o, those heneficr interests transferred in a bond for deed, contract for deed, installment sales colitract or
escrow agreement, ste.intent of which is the transfer of title by Borrower at a future date to :1 purchaser.

If ait or any part o tis Property or any Interest in the Property is sold or transferred (or if Botrower
is nof a natural person. aid 4 heneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, T.enderinay require immediate payment in full of all sums secured by this Securily
Instrument. Howgever, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law,

If Lender exercises this option, Lendler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all simes secured by this Secyrity Instrument. If Borrower fails to pay
these sums priec Lo the expiration of this geriod, Lender may invoke any remedies permitted by this
Sectirity Instrument withoue further notice ar denand on Borrower.

19. Borrower's Right to Reinstate After Accderation. {[ Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinned at any time
priot to the earliest of: (2) five days before sale of the ' Pionerty pursuant to Section 22 of this Security
Instrurnent; (b) such other period as Applicable Law mighi-sricify for (he termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Secri1ty Instrament. Those conditians ate that
Borrower: (a) pays Lender all sums which then wouid be due under-this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (¢} pays all
expenscs inctirred in enforeing this Sceurity Instrumnent, including, bu: not limited ro, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 'iepurpose of protecting 1.ender’s
intcrest in the Property and rights under this Secority Tnstrument: and (d) s=Xez-sreh aclion as Lender may
rcasonahly require to assure that Lender’s inferest in the Property and siebis under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instmument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that llorrower pay
such Teinsiatement sums and expenses in one or more of the following forms, as selesied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check av cashiee’s cien  provided any
stich cheek is drawn upon an institution whose deposits are insured by a federal agency, ipstramentality or
entity; ot (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Securily Instiunent and
obligations secured herchy shall remain fally effective a5 i no acceleration had occurred. Howeter, this
right to reinsiate shall not apply in the case of acceleration wuder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal collects
Periodic Payments due under the Note and this Security lestrument and performs other mortgage Joan
servicing abligations under the Note, this Securily Instrument. and Applicabfe Law, There also might be
ohe or more changes of the Loan Servicer unrelated fo a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in conmaction with 2 notice of transfer of servicing. If the Nete is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower wifl femain with the Loan Servieor or be transferred 1o o successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender imay comnyence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason, of, this Security Insirument, until such Borrower or Lender hus notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such nolice to lake corective action. If
Applicable s provides a time peciod which must elapse before certain action can be taken, that time
peried will bs dzemed to be reasonable for putposes of this paragraph. The notice of aceleration and
gpportunity 1o curz piven to Rorfower pursuanl to Section 22 and the notice of acceleiation given to
Borrower pursuant (0 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisseriion 20.

21, Hazardous Svbstarnces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd as toxic ot hazerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecosene, other flamnable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matérials contaming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal [iws and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental protertinn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as achned in Environmental Law, and (d) an "Hnvironmental
Condition” means a condition that can cavse, ¢ontribate to, or otherwise trigger an Jinvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, d’sposal, storage, or release of any Hazardous
Substances, ot threaten to release any Havardous Substances, onorin the Praperty. Borrower shall not do,
nor allow anyonc else 10 do, anything affecting the Property (o) that-is in violation of any Lnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, dueaithe presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the valne «f the Property. The preceding
two senlences shadl not apply to the presence, use, or storage on the Troperty of small quantities of
Harardous Substances that are generally recognized io be appropriate to nommal residential uses and to
maintenanee of the Property (including, but not limited to, hivardous substances in consumer products),

Borrower shall promplly give Lender written notice of (a) any vestigation, ciaim,2amand, lawsuit
or uthey action by any governmental or regulatory agency or privaie party invelving the Propsty and any
Havardous Substance or Environmental Law of which Borrower has actual knowledze.  (b) any
Environmental Condition, inchoding bul not fimited 1o, any spitling, ieaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition causcd by the presence, use or relessy of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
hy any goveramental or regulatory authotity, or any private party, that any remova) or other remediation
of any Hazardous Substance affeeting the Property is necessary, Borrpwer shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create uny obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The potice shall specify: (a)
the defaait; (b) the action required to cure the default; (c) a date, net less than 30 days from the date
the notice is given (0 Borrowar, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured hy
this Sccurity Instroment, forcclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceloration and the right to assert in the
fareclosine roceeding the nen-existence of a default or any other defense of Borrower 1o acceleration
and forcclonare, If the default is not cured on or before the date specified in the notice, Lender at its
option may veqrire immediate payment in full of all sums secored by this Security Instrument
without furthed domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cul’2ct al] expenses incuvred in pursuing the remedies provided in this Section 22,
including, but nat limi’<d to, reasonable attorneys’ Tees and costs of title cvidence,

23. Rclease. Upon paytnert £ ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for

relcasing this Sccurity rstrument, Lut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permilted nnder Appiicable Law,

24. Whaiver of Homestead. [n accordascs with Tilinois law, the Borrowet hereby releascs and waives
alt rights under and by virtue of the 1llinois homesiead exemption Jaws,
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BY SIGNING BELOW, Borrower accepts and agrecs (o the ierms and covenant$_contained in this
Security Instrument and in any Rider exceuted hy Bortower and recorded with it.

Witnesses:

(Seal)

J%SEPH AUGUSTYNIAK -Borrower

- s e {Seal)
-Borrawer
]
oo 2 (Seal) - - . (Seal)
FLariywar Rorrowser
. . (Scal) LAY 4" & (Seal)
-Borrower -Barrower
o . (Seal) . b N (Seal)
-Borrower . -Borrower
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COOK _ Cu o F‘Cormly 58:
» @ Notary Public in and for said county and

STATE OF ILLINOIS,
L Debra [ -Wis2owa
state do hereby certify that  JOSEPR AUGUSTYNIAK

y

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared hefore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes {herein set forth

day of November 2002 .

b Yl

Notiry Public

Given ander my band and official scal, this

My Commission Exprins:

TR RARARIRRE SRS
& W NOTARY SEAL"

' Dabra L. Wiszowaty, Notary Publlc
" Lake Counyy. State of Indiang
‘v Commission Expires 9/26/2007
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Case No. 202-8277

Legal Description

The north 10 feet of Lot 20 and all of Lot 21 in Block 3 in Berenice Villa, being a subdivision
of the southeast % of the northeast 4 of Section 30, Township 36 North, Range 15, East of
The Third Principal Meridian, in Cook County, Illinois.

Property Tax Nuirber
30-30-217-035 {7

Property Address: 17235 Park Ave.
Lansing, ILLINOIS 60438

AmeriTrrLE, Inc.



