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MORTGAGE
DEFINITIONS

{(A) "Security Instrument" means this decumnt, which is dated February 7, 2003 )
together with all riders to this document,

(B} "Borrewer" ix NICOLE MC DONALD

AND SEAN MC DONALD, WIFE AND HUSLAND

This fien is subject and subor-
diate to thee27¢20  pon.

Borrower is the mortgagor under this Security Instrument. Gage rocorded as Q{}Q{Em@mﬁ
(C) "Lender"is CHICAGO BANCORP, INC. Mumber 700 2 b 2yz ;({3

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLIKOIS
Lender’s addressis 1640 NORTH WELLS STREET-SUITE 105
CHICAGO, ILLINOILIS 60614

Lender is the mortigagee under this Security Instrument.

(D} "Secured Indebtedness’ means:

{1} The debt, interest, finance charges, and other fees and charges incurred under the terins of the
Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC")( deved
February 7, 2003 ; the HELOC matures on March 1, 2018

(2)  Any advance made to Borrower or obligation incurred by Borrower pursuant to any contract or
evidence of indebtedness benefitting Lender, regardless of whether such advance has been made
or such obligation has been incurred in whele or in part as of the date of this Security Instrument.

{3) Any sum paid and expense incurred by Lender under the terms of this Secority Instrument.
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(E) "Credit Lindt" means the maximum aggregate amount of principal that may be secured by this
Security Fnstrument at any one time. The Credit Linatis § 84, 000.00 . Except to the extent
prohibited by Applicable Law. the Credit Limat does mot apply to inferest, finance charges, and other fees
and charges validly incurred by Bomower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and w
perform any of the covenants contained in this Security Instrument.

(F) "Property” means the property thai is described below under the heading "Transfer of Rights in the
Property.”

(G} "Riders” means all riders to this Security Instrument that are exeeuted by Borrower. The following
Riders are i2.be executed by Borrower [eheck box as applicable}:

&l Condorinmm Rider L) Planned Unit Development Rider
L1 1-4 Famiw Rider L1 Other(s) [specity]

(H) "Applicable Law" sicans all controlling applicable federal, state, and locel statutes, reguiations,
ordinances, and administrative(nufisand orders (that have the effect of law) as well as applicable final,
non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PKCrERTY

This Security Instrument secures to Lendso—{i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured Lidebtedness: and (i) the performance of Borrowers
covenants and agreements under this Seeurity Instrurpent and the HELOC. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lencer™ saccessors and assigns the following described
property located in the COUNTY
of COOK

PARCEL 1: UNIT 1 IN THE 1134 WEST FULLERTON OUNMDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCMIBFO REAL ESTATE: THE
EAST 14 FEET OF LOT 17 AND THE WEST 17 FEET CQF .97 18 IN BLOCK 3
IN LINN AND SWAN'S SUBDIVISION OF THE WEST 1/2 OF ONTIOT 18 IN
CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTIOW 29,
TOWNSHIP 40 NQRTH, RANGE 14, EAST OF THE THIRD PRINCIIAL MERIDIAN,
IN COOK COUNTY, ILLINQGIS; WHICH SURVEY I8 ATTACHED TO TFE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020085127,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. PARCEL 2: THE EXCLUSIVE RIGHT TC PARKING P-1 AND
STORAGE SPACE S8-1, LIMITED COMMON ELEMENTS AS DELINEATED ON A
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED ASB
DOCUMENT 0020085130,

which currently has the address of 1134 WEST FULLERTON AVENUE-#1
[Steeet)
CHICAGO , Hlinoig 60614 {*Property Address™y
[City} {Zip Code!

IPY 22079-02
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions also shal
be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
"Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o morigage, grant and convey the Property and that the Property ig unencambered, except for
encumbrancas of record. Borrower warrants and shall defend generally the title to the Property agamst all
claims ard deonands, subject to any encumbrances of record.

ADVANCES

Any advances rmadeamder the HELOC may be made, repaid, and remade from time to time, subject to
the limitations of the HELO(. Regardless of whether the Secured Indebtedness is reduced to a zero balance,
this Security Instrument sha.l remain in effect until released or reconveyed.

Any advances made in exces: of the Credit Linit shall not be secured by this Security Instrument if
prolubited by Applicable Law or, i not srohibited by Applicable Law, unless (i) Lender agrees to increase
the Credit Limit and complies with (ny tubsequent disclosure, rescigsion. snd other requirements under
Applicable Law and (i1) Borrower agrees 70 txecute any documents Lender requires fo evidence and secure
the increase in the Credit Limit. Lemder shall not ke obligated in any way onder thiz Security Instrument to
mnerease the Credit Limit or to make additional o fature loans or advances in any amount.

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and mon-umiform
covenants with limited vanations by jurisdiction to congtitate a upiform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agresas follows:

1. Payment of Secured Indebtedness; Performance of Obligaiions. ‘Sorrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations unieitt e HELOC and this Security
lastrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges fies, and impositions
attributable to the Property that can attain priority over this Security Instrument, leuschold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condomiun, association,
homeowners association, or similar organizatios, if any.

Borrower shall make all payments and comply with all covenants as and when requited by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is pridr 10 this
Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increise the
amount secured by such prior lien document without Lenders written consent.

Upon demand Borrower shall fumish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

13
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Borrower shall promptly discharge any Hen not approved by Lender that has priority over this Security
Instrunzent unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a
manner acceptable to Lender, but only so long as Bomrower is performing such agreement; (b} contests the
lien in good fatth by, or defends againgt enforcement of the len in, legal proceedings that in Lender’s
opion operate o prevent the enforcement of the Hen while those proceedings are pending, but only antil
such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien that can attin priority over this Security Instrument, Lender may give Borrower g notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one.or more of the actions set forth above in this Section 2.

3. “Byoperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property nsurad against fire, hazards included within the term “extended coverage,” flood, and any other
hazards including =/ithout limitation esrthquakes, for which Lender requires inswance. This insurance shall
be maintained in the wnounts {(inchading deductible levels) and for the periods that Lender requires, What
Lender requires pursuateéo the preceding sentences may change daring the ierm of the HELOC. Berrower
may obtain such insuranse Jrom the insurance carrier of Borrowers cheice, subject to Lender’s right to
disapprove Borrower’s choice, which right shall ot be exercised unreazonably.

if Borrower fails to mairtain say of the coverages described above, Lender may obtzin insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or hability, and might provide grealer or leser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any einounts disbursed by Lender under this Section 3 shall
be Secured Indebtedness and shall be payable aceording to-the terms of the HELOC.

All insurance pelicies required by Lender and rensvwals of such policies shall be subject to Lenderk
right to disapprove such policies, shall inchude a standmd owortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have 1.2 right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. ¥ Borrower obtains any form of insurance coverage ney olerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclade a stondard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurancecarier and Lender. Lender
may make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirse by Lender, shall be
applied w0 restoration or repair of the Propery, if the restoration or repair is economically feasible and
Lenders security is not lessened, During such repair and restorstion period, Lender shall hove be right o
hold such insurance proceeds until Lender has had an opportunify to ingpect such Property to ensure the
work has been completed to Lepder’s satisfaction, provided that such mspection shall be widectzken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment 01 in 3 serive of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shallt not be required to pay Borrower any
inferest of eamings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. 1 the
restoration or repair 13 not economically feasible or Lender’s security weuld be lessened, the insurance
proceeds shall be applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid
to Borrower,

B 2297904
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4. Preservation, Maintenance, and Profection of the Property: Oceupancy and Use of the
Preperty; and Inspection. Borrower shall not destroy, damage, or impatr the Property, allow the Property
to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Barrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value, dug to its condition, such as would adversely affect Lemder’s security in the Property. Unless ik ks
determined pursuant to Section 3 that repair or restoration is not economically feasible, Bomower shall
promptly repair the Property if damaged to avoid further delertoration or damage. If insumance or
condemnation proceeds are paid in conpection with damage to, or the taking of, the Property, Bomrower shall
be responsior for repairing or restoring the Property only if Lender has released proceeds for such pumposes.
Lender may disburse proceeds for the repaies and restoration in s single payment or in a series of progress
payments as'tho work is completed. If the msurance or condemnation proceeds are not sufficient to repair or
restare the Proporty; Borrower shall not be relieved of Borrower’s obligation for the completion of such
repair or restoralion:

Borrower shall sowsaaterially change the present occupancy and use of the Property without Lender's
written consent. Borrowed shall not use the Property in an illegal manner or for any illegal use such as
would subject the Property ‘o seizure,

Lender or its agent may make reasonable entries upon and nspections of the Property. If it has
reasonable cause, Lender may mspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior/«o such an interior inspection specifying such reasonable cause.

5. Protection of Lender’s Inter2ot i the Property and Rights Under this Security Lostrument. If
{2) Borrower fails to perform the covenanteund agreements contained in this Security Instrument, (b} there
15 4 legal proceeding that might significamly a%e Lender’s interest m the Propenry and/or rights under this
Security Instrument {such as a proceeding in Dankruptey, probate, for condemnation or forfeiture, for
enforcement of a Hen that may attaip priority over his Security Instrument, or to enforce laws or
regulations), or (¢} Borrower has abandoned the Properdy, then Lender may do and pay for whatsver is
reasonable or appropriate to protect Lemders interssi iisthe Property and rights under this Security
Instrument, including protecting and/or assessing the value of ipm Property, and securing and/or repairing the
Property. Lender’s actions may include, but are not Hmited t0:_{a)aying any sums secured by a len that
has priority over this Security Instrument; (b) appearing in court; und. {r) paying reasonsble sttomeys’ fees o
protect its interest in the Property and/or rights under this Security Insprument, ipcluding Lender’s secured
position in a bankruptcy proceeding, Securing the Property includes, but iz not Hmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building ot other code violations ot dangerous conditions, and bhave tilities turned on o off.
Although Lender may take action under this Section 3, Lender doss not have to 20 5o.and is not ander any
duty or cbligation to do so. T is sgreed that Lender incurs no Hability for mot \akiug any or all actions
authorized under this Section 3.

Any amounts disbursed by Lender under this Section 5 shall be Szcured Indebted iess and shall be
payable according to the terms of the HELOC.

I this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisionsof the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlels Lender
agrees to the metger in writing. If the Property is located in a condeminiam project o a plann@ wnit
development, Borrower shall perform all of Borrowers obligations under the covenanis, by-laws, or
regalations of the condominiem project or planned unit development,

6. Condemupation. Borrower shall give Lender prompt notice of any condenmation or eminent domain
proceeding or action pending of threatened against the Property and authorizes Lender fo intervene in
Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money awarded to
Borrower pursuant to such proceeding or action, and such money shall be applied to the Secured
Tndebtedness. whether or not then due, with the excess, if any, paid 1o Borrower.

22978-05
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7. Loan Charges. If the HELOC is subgect to 2 law that sets maximurm foan charges, and that law is
finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
HELOC exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himut: and (b) any sums already collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose te make this refund by
reducing the principal owed under the HELOC or by making a direct payment fo Borrower. If a refund
reduces princigal, the reduction shall be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the HELOC), Borrower’s acceptance of any such
refund made by direct payment 1o Borrower shall constitute a waiver of any right of action Borrower might
have ansipgout of such overcharge.

8. “Reiees. All notices given by Borower or Lender in connection with this Security Instrument
must be in wrirng, Any notice to Borrower in connection with this Security Tnstroment shall be deemed o
have been giventoBorrower when mailed by first class mail or when actually deliverad to Borrower’s notice
address if sent by olpor means. Notice to any one Borrower shall constitute notice fo all Borrowers unless
Applicable Law express’y requires otherwise, The notice address shall be the Property Address unfess
Borrower has designated @ jubstitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrowers change of address. U Lender specifies a procedure for reporting Borrowes's change of
address, then Borrower shall oniy rzport a change of address through that specified procedure. There may be
only one designated notice address undar this Security Instrament at any one thne. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender address stated herein unless
Lender has designated another address by notice 1o Borrower. Any nofice in connection with this Security
Instrument skall not be deemed to have been ziven to Lender until actually received by Lender. If any
notice required by this Security Instrument 1/ ise required under Applicable Law, the Applicable Law
requirement shall satisfy the comresponding requiremeat under this Security Instrument.

9. Governing Law; Severability; Rules of Censtruetion. This Security Instrument shall be
govemed by federal law and the law of the jurisdictior io which the Property is located. All rights and
obligations coptained in this Seconty Instrument are schiont to any requirements and limitations of
Applicable Law. In the event that any provision or clause ol 7itis Security Instrament or the HELOU
conflicts with Applicable Law, such conflict shall not affect other urevisions of this Security Instroment or
the HELOC that can be given effect without the conflicing provision.

As used in this Security Instrument: {a) words of the masculine proader shall mean and include
corresponding neuter words or words of the feminine gender; (b} words 7. the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion with~at any obligation to take
any action,

10, Joint and Several Liability; Co-signers; Successors and Assigns Beond. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, say Eorrower who
co-signs this Security Instrument but does not execute the HELOC {a "co-signed”): () iocoGigning this
Seeurity Instrument only to mortgage, grant, and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thil Scouriey
[nstrument; and {c} agrees that Lender and any other Bomrower may agree o extend, modify, forbzay, or
make any accommodations with regard to the temms of this Security Instrument or the HELOC without the
co-signer’s consent,

Subject to the provisions of Section 11, any successor to the interests of Borower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Inastrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Iastrument unless Lender agrees to sueh release in
writing. The covenants and agreements of this Security Instument shall bind and benefit the successors and
assigns of Lender.

2
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred n a bongd for deed, contract for deed, mstallment sales contract, or
escrow agreement, the intent of which is the fransfer of title by Borrower at a future date fo » purchaser.

If all or any part of the Property or any Interest in the Property s sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lenders prior
written consent, Lender may require immediate payment in full of the Secured Indebtedness. However, this
option shaltnot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lende, exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a pariod.of not less than 30 days from the date the petice is given in accordance with Section §
within which Reipiwer must pay the Secared Indebtedness in full. I Borrower fails to pay the Secured
Indebtedness inqultprior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witazot further notice or demand on Borrower,

12. Hazardous Sulstances. As used in thiz Section 120 (3) "Hazardous Substances” are those
substances defined as toric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline| kelesene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateimls containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal faws and laws of the hurisdiction where the Property is located that
relate to health, safety, or environmental protection; (¢} "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, s ilefined in Environmentai Law; and (d) an "Environmental
Condition” means a condition that can cause, colinivute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presenes, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relegse any Hazardous Sucstapces, on or in the Property. Borrower shall not do,
ot allow anyone else o do, anything affecting the Property.[a) that i3 in violation of any Envirorumental Law,
{b) that creates an Environmental Condition, or {c} that, dus ‘o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of b2 Property, The preceding two sentences
shali rot apply to the presence, use, or storage on the Property o1 g2l quantities of Huzardous Substances
that are generally recognized to be appropriate to normal residential user and to malntenance of the Property
{including, but not limited to, hazardous substances i consumer product).

Borrower promptly shall give Lender written notice of (a} any investigaucw., claim, demand, lawsuit, or
other action by any governmental or regulatory agency or private party imvewirg the Property and any
Hazardous Substance or Envirommental Law of which Borrower has acwal knowledge;, (b)) any
Environmental Condition, including but not fimited fo, any spilling, leaking, discharye release, or threat of
release of any Hazardous Substance; and (¢} any condition caused by the presence, usy, o release of a
Hazardous Substance that adversely affects the value of the Property. If Borrowaer learns, o0 3 (patified by
any governmental or reguiatery authority or amy private party that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take ali (ecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower
shali not be required to pay in escrow to Lender funds for taxes, insurange, and other assessments.

W3 2297907
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i4. Default. Borrower shall be i default under the HELOC and this Security Tnstrument if without
limitation any of the following occur: (a2} Borrower engaged or engages i fraud or rmaterial
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without Hmitation Borrowers application for the HELOC and Borrower’s occupancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (o) Borrower's action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) or Lender’s rights in the
collateral including without limitatior: (i} Borrower’s failure to maintain the fnsurance required under
Section 3 of this Security Instrument; (i) Borrower’s transfer of the Property as provided in Section 11 of
this Security Instrument; {iif) Bomowers failure to maintain the Property or use of ihe Property in 2
destructive mannet; (iv)y Borrowers commission of waste of the Property; (v) Borrower failure to pay taxes
due on the Property or Borrowet’s failure to act such that a lien superior to Lender's len is filed against the
Praperty: (v} the death of all Borrowers; (vii) the Property is taken by condemuation or eminent domain;
(viii) a judgmeatisfiled against Borrower that subjects the Property to action that adversely affects Lender’s
interest in the Pronirty (ix) the creation of a lien on the Property without Lenders permission; or (1} 2
superior lien holder forcloses on the Property such that Lender’s interest n the Property is adversely
affected.

NON-UNIFORM COVENANI(S Porrower and Lender further covenant and agree as follows:

15, Acceleration; Remedies. Lender shall give notice 1o Bomrower prior to accelemtion following
Borrower’s breach of any covenant o agroement in this Security Instrument (but not prior to acceleration
under Section 11 unless Applicable Law plovides otherwise). The notice shall comply with Applicable Law,
If the default is not cured on or Before the Gats specified in the notice, Lender at its option may reguire
immediate payment in full of the Secured In'lbicdness without further demand and may foreclose this
Security Instrament by judicial proceeding. Lendersnall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 15, lncluding withowt limitation reasonable attomeys® fees
and costs of title evidence,

If Borrower is in default, Lender may elect not o acceteratn the Secured Indebtedness but instead may
refuse to make additional advances or reduce the Credit Limit_Jeven if Lender elecis not to exercise any
remedy under this Security Instrument, Lender does not forfeit or weive Lender’s right to do so at a later
time or to do so if Borrower is in default again,

16. Release. Upon payment in full of the Secured Indebtedness, Lepder shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Ponower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendored and the charging of the
fee is permitted under Applicable Law.

17. Waiver of Homestead. Unless prohibited by Applicable Law, the Borrowes hereby releases and
waives all rights under and by virtue of the HHnois homestead exemption laws.

18. Pracement of Collateral Protection Insurance. Unless Borrower provides Lendearwii pvidence
of the insurance coverage required by Borrowers agreement with Lender, Lender may purchase (nvarance at
Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, bitaeed not,
protect Borrowers nterests. The coverage that Lender purchases may not pay any claim that Bonwwer
makes or any claim that is made against Borrower in connection with the collateral, Berrower may lafer
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
ebtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower shall be responsible for the costs of that msurance, including without Hmitation interest
and any other charges Lender may impose in connection with the placement of the inswrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrowers own.

D
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19. Advances. Lender is obligated under the HELOC to make advances af any time during the Draw
Period, as that term is defined in the HELOC,

RBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contal i’l:i' in this

Security Instrument and in any Rider executed by Bomower and rex:c;rd&é Wlﬁi it. JBogpwer also
ackngwledges receipt of a copy of thiz Security Instrument. BRI

,C W (Seal) (Seal}

NICOLE MC DONALD -Borower Borrower

{Seal} {Seal)

Borower Borrower

{Sexi {Seal}

-Borrower -Borrower

{Seal) A {Seal)

Borrower ~Borrower

[Spave Below This Line For Acknowledgment] g

State of ILLINOIS §
day of February, <703

County of (B0l §
P s ﬁ?Zé;&ﬁéﬁﬁﬁﬁkéﬁyf

The foregoing instrument was acknowledged before me this 7th
by NICOLE MC DONALD and SEAN MC DONALD{

CFFICIAL SEAL” B bic
" CHER! A, NORWAY N
& OMISSION BXPIRES 1103103 B a/m A }\ {}W@%/
LELE te i ETe Ty §t€{j}$m}

My commission expites:

2287906
(302

ILLINOIS HELQC Mortgage Pags § of 3
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LEGAL DESCRIPTION
PARCEL 1:

UNIT 1 IN THE 1134 WEST FULLERTON CORDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 14 FEET OF LOT 17 AND THE WEST 17 FEET OF LOT 18 IN BLOCK 3 IN LIKN
AND SWAN'S SUBDIVISION OF THE WEST 1/2 OF OUTLOT 18 IN CANAL TRUSTEE'S
SUBDIVISTON) OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRL-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY T3 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00200852372, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL Z:

THE EXCLUSIVE RIGHT TO PARKNC-P-1 AND STORAGE SPACE 8-1, LIMITED COMMON

ELEMENTS AS DELINEATED ON A SURVYE ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0020085170,

14-29-425~022-0000



UNOFFICIAL COPY



UNOFFICIAL COPY

0030242247

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of February, 2003 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Daad (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrenver’s Note to CHICAGO BANCDRP, INC,

(the "Lender") of Yo same date and covering the property described in the Security Instrument and located
at: 1134 WEST FLLLEZTON AVENUE-#1, CHICAGO, ILLINCISE 60614

{Properiy Address)

The Property includes a unit in, together with an ondivided interest in the common clements of, a
condominium project known as:
1134 WET FULLERTON CONDOMINIUM
[Merie o Condeminium Praject]

(ihe "Condominium Project”). If the owners aswciation or other entity which acts for the Coadominium
Project (the "Owners Assectation”) holds utle to property for the benefit or use of s members or
sharcholders, the Property also includes Boreower's Jaterest m the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to fhe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and rgrie as follows:

A. Condominium Obligations, Borrower shall performecii of Borrowar’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do uments” are the: (1) Declaration or
any other document which ¢reates the Condominium Project; {ii) by-laws, i} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when dve, 2l dues and assessments
imposed pursuant to the Constituent Diocuments.

B. Hazard Insurance. Sc long as the Owners Association maimiains, with 2\geperally accepted
insurance carrier, a "master” or "blanket” pelicy on the Condominium Project which s atisfaciory to
Lender and which provides insurance coverage in the amounts (including dedectible leveln), for the

4432159

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgagse

Z2D-208R (0003) o
®
Page 1 of 3 lrséiia TN @
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periods. and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthguakes and floods, from which Leoder requires insurance,
then: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard msurance on the Property; and {11} Borrower’s obligation under
Uniform Covenant 5 to maimain hazard insurance coverage on the Property is deemed satisfied o the
extent thaethe required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower _slpll give Lender prompt notice of any lapse in required bazard insurance coverage
provided by thednaneror blanket policy,

In the event of a_dGisiribution of hazard insurance proceeds in lieu of restoration or repair following &
loss to the Property, wheinr to the unit or to common elements, any preceeds payable to Borrower are
hereby assigned and shalltopaid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tie fxpeess, if any, paid to Borrower,

C. Pablic Liability Insurarce. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association maintaing & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ‘any award or claim for damapes, direct or consequential,
payable to Borrower in connection with any Cendemmation or other faking of all or any part of the
Property, whether of the umt or of the common elericis, or for any conveyance in Heu of condemnation,
are hereby assigned and shall be paid to Lender. Such nroceeds shall be applied by Lender fo the sums
secured by the Security Instrument as provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, €xolpt after notice o Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent tor {t) the abandonment or
termination of the Condorunium Project, except for abandonmercor termination required by law in the
case of substantial destruction by fire or other casualty or in the cago ol a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Dozuments if the provision is for
the express besefit of Lender; (1i) termumation of professiomal marammemt and assamption of
self-management of the Owners Association; or {iv) any action whick would Nave/ the effect of rendering
the public liability insurance coverage maintaired by the Owners Association unsecepiable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and sseessmoents vihen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become radiional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to.elone terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate rid shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

4432159

% -208R(0003) Page 2 of 3




UNOFFICIAL COPY



UNOFFICIAL COPY

0030242247

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pmvasmm contai this
Congdominium Rider. Py _

NICOLE b“" DONALD wBﬂzrmwar m ¥C DONALD “Borrower
e {Seal) {Seal)
~Barrowsr ~Borrower
{Seal) {Seal)
~Borrewer -Borrpwer
{Seal) e {Seal)
-Borrowaer ~Borrower
44321589
@D -208R(0003) Page 3 of 3 3199
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