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1, CGNV&MNCF For good and valuable ransideradon, the receipt and suMclency of which 1s ar'uiewledgea, and to
secure tnorecured Dobls and Montgagor's periormance under this Security instrument, Morigagor goante, barpeins, sells,
conveys, martgages and wamants to Lendar, the rollowing described propenty:
I
r SEE ATTACEED EXHIRIT A FOR LEGAT, DESCRIPTION
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rlg;msj_,wails, ditches and water stock and sl existing and fuiura Improvements, stnrctures, foduras, and replacements that
My :}tw, or 4t any time in the future be patt of tho real estsle described (all reforred to as Property). This Security
imgtrurhent will remain In effact until the Secured Dehts and 4il underlying agreements have been \eminated in wriing by

Lande%

El
2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at anyone time will not
excesdt$ 2a,500.90 . This limitation of amount does not include interest, attnrnays’ fees and other fees and

cheange ) validly made pursuant $o this Serurity Instrument. Also, this limitation does nof apply fo advanres made under the
tems of this Security Instrument to protec! Lender's securlty and 1o perform any of the covenants contained in this

Securifly Instrument.
3. SEC[JRED DEBTS. This Security Instrumant whi secure 1he following Secured Dabts:

A. iSpecific Debts, Tne folfowing debts ano all extensions, renewals, mfinancings, modificetions and replacements.
fia promissory note, N, §195997-2  dated September 2n, 2002 from Morigagor 1o Lender, with a
fmaximum credit limit of § 28..500.00 with an interest rate hased on the then current index value 35 the
ipromissoty hote preycribes ang Maluning on Sepcember 15, 2012 , One or more of {he debls
%isecured by this Securlty Instrument contains A futura advance provision,
B. jhll Debi=. Ali present and future depts mom Morigagor to Lender, even if this Security [nstrumam is not
. -‘;peci.’,cg!"_' raferenced, or it 1he future debt is unrelated ta or or a different type: than this debt. If more than one
*Eersnn 5igas this Securty Instrument, each agraes that it will sacure dents incurrad either individually or with
gthers who (ne;, not sign inis Secunty nstrument. Nothing In this Security instrument constitutes a commitment fo
tneke additonz; or future Ioans or advances. Any such commitment must ba in writing. In the evept that Lander
tallg to provide rioti= 3f the right of rescission, Lender walves any subsequent security tnterast in the Morigagor's
Yrincipal dweliing that /s creeled by this Securily ingtrument, This Securlty (nstrurnent will not secure any debt for
which a non-possessory, lon-purchase meney security Imerest Is oreeted in *household goads® in connection
ith a "consumer loan," 2. those terms are dennad by federal law gaveming unfar and deceptive credit pracricas,
‘;‘.’nis Seourily Instrument will siot serure any debt for which a security interest is created In "margin stock® and
llender does not obtain a "statem<nt of purpese,” as defined and requirerd by federal iaw goveming securlrles.

T, 2}‘Tums Atvanced. All sums advarced and expenses incured by Lenger under the terms of this Sacunly
{gstrument.
|
4, P.lYMiENTS. Moritgagor sgrems that all payment: urder the Secured Debts will be paid when due and in accordance

with the f4ms of the Secured Debls and this Securiy inzcumant.

5. Fu!IOFEJiSECURITY INTERESTS., With regard te any other morigage, deed of frust, security agreement er other llen
documen}that credted a prior security interest or encumbrance or-the Property, Mortgagor agrees:

[ T?n make a!! payments when due ang to perform of comply sty a1l covenants.

EL Té:ﬁ promptly deliver io Lender any nofices that Mortgagar recaivas from the ho'der.,

G. N i to aliow any modification or extension of, nor 10 réquest ery furure advances under any note or agreement
sezured by e lien document without Lender's prior wiitten consent,

6. CLAIME AGAINST MITLE. Mortgagor will pay ail taxes, assessments, liens, encumbrances, lease payments, ground
remts, Utiises, and other charges relating 1o e Property when dug. Lentar may 7aruire Mortpagor 1o provide to Lender
copies of &l notices hat such amounts are due and the receiptes avidencing Mortgagir's payment. Mortgagor will defend
tithe tu the roperly againat any claims that would impair the lien of this Security Instrumeri, Mortgagor agrees to assign to
Lender, as{irequested hy Lender, any fights, cleims or defenses Mordgagor may have agatiet puriss who supply labor or
materials tti malntain or improve the Propary,

7. DUE or'd' SALE, Lender may, a1 s option, declare the entirm halance of the Secured Debts to be immdiatsly due and
payabie un,"gn the creation of, or contrect for the ereation of, a transfer or sale of the Properly, This wiz% i, suhject to tha
msfric:lnns§mpcsad by federal law governing the proemption of state due-on-sale laws, as applicahle.

8, Wﬂ\RRﬁﬂTlEs AND REPRESENTATIONS. Mongagor has the right and aythority to =nler Into this_Securly
Instrument.iThe executlon and delivery of this Securfty instrument will not vinlate any agreemant goveming Mo.agor or
fo whirh Myrtgagor is a party.
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9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste, impairment, or deterioration
of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of
the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any
change in any license, restrictive covenant or easement without Lender's prior written consent, Mortgagor will notify
Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasaonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or befare an inspection specifying a reasonable
purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and Mortgagor wift in no way
rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgasur's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
will not create an ooligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights undzr the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasonabic «nanner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completioii £t ihe construction.

11. ASSIGNMENT OF LEASES AMU RENTS. Mortgagor assigns, grants, bargains, conveys, mortigages and warrants to
Lender as additional security all the “ignt, title and interest in the foliowing (all referred to as Property). existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, reneweis, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be personal
property, this Assignment will also be regarded 4s a security agreement. Mortgagor will promptly provide Lender with
copies of the Leases and will cerlify these Leases are true and correct copies. The existing Leases will be provided on
execution of the Assignment, and all future Leases.<nd any other information with respect to these Leases will be
provided immediately after they are executed. Mortgago: may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default. Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor will not
commingle the Rents with any other funds. Mortgagor agiees that this Security Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties sr-the recording of this Assignment. As long as this
Assignment js in effect, Mortgagor warrants and represents that no sefault exists under the Leases, and the parties
subject 10 the Leases have not violated any applicable law on leases, licr.nses and landlords and tenants.

12. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in th's Seourity Instrument are material obligaiions
under the Secured Debts and this Security Instrument. If Mortigagor breaches zayr covenant in this Secunty Instrument,
Lender may refuse to make additional extensions of credit or may reduce the credvtiimit. By not exercising either remedy
on Mortgagor's breach, lender does not waive lender's right to later consider the evesit a breach if it happens again.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the'Sccured Debts.
B. Payments. Any party obligated on the Secured Debis fails to make a payment when due.
C. Property. Any action or inaction cccurs that adversely affects the Property or lender's rights in'thv Property.

14. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided by law if
Morigagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice of
the right to cure, ar other notices and may establish time schedules for foreclosure actions. Upon default, Lender will
have the right, without declaring the whole indebtedness due and payable, to foreclose against all or any part of the
Property. This lien will continue as a lien on any part of the Property not seld on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal will becgme
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thergafter.
he2102-3il : /-
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Trustel? will pay to Lender all moneys advanced for repalrs, taxws, in3urance, kens, assessments and pnor
phcuntbrances ano mersst theracn, and the principat ang interest on the Secured Debts, paying the surplus, If any, to
Grantdr. Lender may purchasm the Property. Upon any sale of the Properly, Trustee will make and deliver a special nr
nrmtedﬂwarranty deed that conveys the propery sold 10 the purchaseér or purchasers. Under this special nr limitea
warraryy deed, Trusten will covenant that Trustes has not caused or ajllowed a hen or an encumbrance to burden the
Properyy end that Trustee will specially warrant and defend the Property's litle of the purchaser or purchasers et the sare
agiaingy all fawfli claime and demand of ail persons claiming by, ihmngh or under Trustee, The recirals In any desd of
conveyanco wilt be prima fatle evidence of the facts set forth therein,

Tre achepxanca by Lender of any sum In payment or parlial payment on the Secured Debts after the balance is due or is
acoelalbted or after faraciosure proceedings are filed will not constitute a waiver of Lender's right te require eamplete cure
of any _.rlsﬂng derault. By net mxercising any remedy on Mortgagors default, Lender does nol walve Lenders right to
fatar cnmsnde\‘ {he ever 2 asfaun if f happena again,

15, EXl;;ENSEs ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mong:gor breaches
any cotenant in this Security Instrument, Maripagor agrses to pay aII expensas lendsr incurs in performing such
cmmnawﬁts or protecting ifs security Interast n the Property. 8uch expenses Inciude, but are not limited 1o, fees incurred for
insoectfyg, preserving, of otherwise prolecting the Property and lender's security Interest, Morlgager egrees 10 pay all
costs Ell id expercas inourred by lenrler Jn collecting, enforcing, ar pratecuing tender's rights and remedies under this
Secmnt)f[lnstr.‘m . Expenses include roascnable atomeys’ fegs. These expenses are payable on demand and will bear
interest ;mm e '“am of payment untit pald In full at the highest Interest rate In offect as provided Yar In the termms of
SecurociDebta. To (ne extent permittsd by the United Stales Bankruptey Code. Mnrigagor aproes to pay the reasnnable
atmmey*' fees fender.in¢irs 1o coliect the Secured Debts as awarded by any court exercising jurisdicion under the
Ba xkruplﬁcy Code. This seuety instrument will remain i effect untd relsased, Lendec agrees te pay for any recordatian
coals of suc.h release.

16. ENWRONMENTAL LAWS 2NT HAZARDOUS SUBSTANCES, As used In this seclion, (1) Environmental jaw
mesns, Iyllnout timitation, the Comprenonsive Environmental Response, Compenssation anrd Liablity Act (CERGLA), all
olhar facral, state and local laws, reqatiins, ordinances, court orders, attomey ganeral opinions or inderprethve lattarg
conuernittg the public health, &afety welfars -anvironment or A hazarous substance; and (2) Hazaraous Substance
medns gy toxic, radioactive or hezardous malunal, waste, poliutant or contaminant which has characteristics which
rendar 2 substance dangerous or polentially dungerous to the publle nealth, safety, welfam or environment. The term
Includes, fwithout limitatlon, any substances defied 38 "h3zardous materal” “axic substance,” "hezarous waste,”
"hazardons substance,” or "regu!atna substanca” unde; ray Envimnmental law.

Mbngagoe! represents, warrams and agreoes that:

A Ekcept as previously disciosed and ecknawledged in wiiting to lendsr, no Hazardous Substance is of will be
leated, stored or released on of In the Property. This riste ction does not apply to small quantities of Hazardous
Sﬁbstances that are generally recognized to be approprata or the normal uss and maintenance of the Propeny.

E. E cept as nrevlnusiy disclosed and acknowledged in writing ‘o b noler. Morgagor and every tenamt have been,
arfz, and will remain in full compltance with eny applicable Enviroareral taw.

C. M‘é}ngegor will immeaiately notify lender if 2 release or thraatened iciease.nf a Hazardous Subsiance necurs on,
ur‘fler or about the Property or there Is a violation of any Enviranmental (aw onceming the Propefty. In such an
v nl, Morigagaor will take all necessary remedial action in accondance wihiary Environments) Law.

. D agor will Immadistely notify Lender In witing as soon as Morfgagar »as raason to believe thers is any
idlng or threstened Iinvestigation, claim, or procerding refaing to the release or threatened release of any
artous Substance or the viclation of any Environments} Lew.

17. GDNDéMNATION. Mortgagor will give |.ender prompl notioe of any pending or threatensd action-&y private or public
anuties to hurchase or take any or al of the Properdy thmugh cendemnation, eminent domaln, (or ary_other means,
Mortgagor Futhorlzes Lender to intsrverm in Mortgagors name in any of the abave described actions or s Mortgagor
asslgns to flender the proreeds of any award or claim for damages connected with 2 =ondemnation or ¢*:¢- taking of all
ar any partipf the Property. Such praceeds will be considered payments and will ba applied a3 pmvided inihis Securily
Instrurnent. {This essignment of proceads is subject to the 1emms of any prior morgage, deed of trusl, security Aji=2ment
or other lier) document,
H
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18. II‘%URANCE Mong:kJJgﬁI chn rF Q Almmslc;gg od n‘wath the

F‘mpefﬂy Mortgagor will maintain this insurance in the amounts Lender requires. This insurance wiil Iast uatil the Property
i€ rela[aaed fram this Secunty Instrumant, Mortgagor may choose the insumnce company, aubject to Lendar's approval,
wh.rhﬂ,.rm not ba unreasonabty whhnetd. All insurance pelicies and renewals will incdlude a standand "morigage clause”
and, wiere applicable, *loss payee clause.”

Maztgel‘gnr wil{ give Lender and the insurance campany immediate nalice of any logs. All insurdnoe procesds will be
appilat! to restaration or repals of the Properly or ta the Secured Debts, at Lender's optlen. If Lender acquires the Property
in;darréagad congitton, Morigagor's rights 10 any insurance policies and procseds will pass Yo Lender to me exdent of the
Sr.ecurs[ij Dabts.

Martgaigor will immediately notify Lender of cancellation or tarmination of insuranre. If Mortgagor fails lo kesp the Property
insurecjLender may obtain insurance to prolect Lender's interest in the Property, This insurance may mnclude coverapes
not origanally required of Mortgager, may be written by a company ather than one Mortgagor would choose, and may b
written kt @ higher rate than Mertgagor cowld abtaln If Mortgager purchased the insurance,

19iE9GROW FOR TAXES AND INSURANCE. Mortgagor will nnt be required to pay to Lender funds for taxes and
-nsumnhg In esCrow.

20 CO'@IGNERS. If Mortgagor #igns this Security Instrumant but does nat sign the Secyred Debts, Mortgegar does so
only to snorlgar< Mongagors interest in the Property (@ secure payment of the Secured Deble and Mortgagor does not
egree tca be perssually liable on fhe Secured Dabts, [f this Security Instriment secures a guaranty batween Lender and
Magagpr, Mordgagrragrees 1o waive any nighis that may prevenl Lender from dringing any action or claim agamnst
Mongag%r or any party indebtted under the obliganon. These fights may Incluge, but arg not fimiled 10, any anti-defiviency

or ¢ne-g! }.uon laws.

24, WAWERS Exoept to she Saent prohibited by law. Mortgagor waives all appraisement and hemestead exemption
rights m&,aung to Ihe Propenty.

22, 'DTH‘LR TERMS, The fallowing are ~aplicable to this Securily Instrument:

A liine of Crednt. The Secured Dzovs Includo a revolving line of credit provigion. Altheugh the Secured Delts may
' reduced to a zera balanee, this Security Instrument will remain in effact unilf the &ecured Dgbis ang all
L‘.\O‘Pﬂylng agreaments have heen 1@ minated in writing by Lanadar.

23, APPHICABLE LAW, This Secutity Instrument I= eovornad by {he laws of lowa, excopt 1o the extent otherwise required
by thelav}s of the junsdiction where the Property ig [3¢# 4, and the United Siates of Amerina.

24, JOlh‘h' AND INDIVIDUAL LIABILITY AND SUCCESSORB. Each Mongagors obligetiona under Inls Sacurily
instmmen are independent of the dbilgations of any other Murgagor lender may sye each Mortgagor indidually or
together ?ﬂh any ather Morlgagor. Lender may release any pait o the Property and Mortgagor will still be obligated under
this Seculity Instrument for the remaining Propery. The duties-ard benefts of this Security Instrumant will bind and
beneit thel successors and essigns of Lender and Morigagor.

5. AMEh%pMENT. INTEGRATION AND BEVERABILITY. This Security Imst:ument may not be amended or modified by
oral agregment, No emendment or modifioation of this Security Inslrum’s(’is efferive untess made in writing and
exetuted IEF Wartpager and Lender, This Securny tnstrument is the complets ant nnk! expression of the agreement, if any
provision { this Securily Instrument is unenforceabls, then the unanforceable provisior will be severed and the remaining
pmws:unswur st be anforceable.

25, INTER'PRETATION Whenever used, [he singular includes the plura! and the plural iiich:des the singular. The section
headings ale for convenience nnly and are not to be used 1o Interpret or dsfine the terms of t)i5 Sacurity Instrument,

d
27, NOTICZ, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise resJired. hy law, any notice
wili be givein by delivering #t or mailing it by first cass mail 10 the appropriale pany's address list:d in the DATE AND
PARTIES =ectinn, or 10 any other addrass designated in wriling, Notice to one pady will be deeme2-i6 s nolice to all
parties. Mc\hgagor will inform Lenger in writing of any change in Mortgegor's name, address or ‘of*.er. appiication
mmrmntmm

Mungagor\ﬁﬁu provide Lender any financial statements nr infothation Lender requests. Al financial siatementis a~n
lnfonmmonﬂ\dorlgauor gives Lender will be correct and compiete. Mortgagar agrees to sign, deliver, and file any additional
dooymenis Hr cenifications that Lender may consider hecessary 1o perfect, continue, end preserve Mongagors

obligations lﬂndor thia Security Instrument and Lo confirm Lender's lien status on any Prperty. Time is of the essence,
y
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queslibn between or among Lender and Morigagor that arises out of or refatas to this Trensaction (Dlspule); except as
ntnem..!se indicated in this sectlon or as Lender and Mnrigagor agres fo in writing. For purposes of this sertion, this
Transfiction includes tis Security Instrumen and any other documents, instruments and proposed [0ans of axtencians of
rreditithat relate lo this Secunty Instrument. Lender ar Morigagor will not arbitrate ary Dispute within any “core
proceiy ings" under the United Stales bankryptey taws.

Lt.ndc‘i and Mongagor must aonsend to arbitrate any Dispute conceming & debt secured by real estate at the fime of the
propoes bd arbitration, Lender May toraclose or exercise any powers of sale apalnst real properdy securing & debt
underiding any Dispute before, during or afer any arbitration. Lender may aiso enforce the debl secured by this real
properiy and underlying the Dispute befare, during nr afler any arbitration.

Lendeigor Mortgagnr may teek provisional remedles at any time from a court having jurisdiction te preserve the rights of
or to [jrevent irreparable injury to Lender or Morigegor. Foreciosing or exorcising A power of sale, beginning and
cominuﬁlng e judiciel action or pursuing self-help remedies will nof conatitute 2 waiver of (ne rght to compel arbitration.

The arﬁifmtor will determine whelher a DIspute is arbitrable. A single arbitrator will resoive any Dispute, whethar individual
or [aint4n nature, or whether based on contract, tort. or any other matter at law or in equity, The arbitrater may consalldate
any Digbute with any related disputes, claims or other matlers in question not ansing out of this Transactfon. Any court
having f{delCerﬂ may enter a judgment or decraa on the arhitrator's award, The judgment or decres wiil be enforced as
any otnﬁ:r judamznt or decrae.

Lender ‘pnd Moitgapor acknewiedge thet the agresments, \ransactions or the ralationships which result from the
agreem@ents or treasestions between and among Lender and Mortgagor involve interstate commerce, The United Siates
Amtratl‘an Acd will gavem the interpretation and anforcement of this sertion.

The Amirican Aritralicn assaciation’s Commercial Amitration Rules, In effact on the date of this Sacurty Instrument, wiit
govem I%a selsction of the aibhrator and the arbitration process, unleas otherwise agreed to in this Security Instrument or
ancther riting,

23, .WAJ. ER OF TRIAL FOR ARBITRATION. Londer and Mortgagor understand that the partles have the right or

opportihity to Itigate any Dispute .Am urh a trial by judge of jury, but that the parntles prefor to resolve Disputes
mm’ug arbitration instead of litigatiun, }f any Dispute is erbitrated, Lendsr and Mortgagor veluntarily and

hil
knawin &y waive the right to have a triai by, jury or judge during the arbitration,

SIGNATIHRES By signing, Morlgagor agrees to the terms and covenanis contained In this Securty Instrumert,
Man:gagtﬁr also acknawledges raceipt of @ copy of tri5 Ferurity Instrument,

ACKHOWLEDGMENT.

%-mu ‘,} or__[LL/WP K M 3” 0’/\"

/7
T™his mstru{pani way acknowledgod before me thix 20 ~— _day of [, 00 i‘by

uv;gg;giréf?s a55c, and Eligaketh Kzi
‘ nﬁ?«ﬁﬁm&'«a
VICTORIA ONK /

'} NOTARY PUBLIC, STATE OF ILLINOIS

X MY COMMISSION EXPIRES: 12/08/08 (Nmary F’ulﬁﬂic)

h
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QPARCEL 1: UNIT 204B IN THE SHIRES AT CLOCK TOWER PLACE CONDOMINIUM I, AS
&bELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 895663007
ihs AMENDED ROM TIME TC TIME, TOGETHBR WITH ITS UNDIVIDED PERCENTAGE
&NTEREST IN TUF COMMON ELEMENTS, IN SECTION 12, TOWNSHIP 41 NORTH, RANGE
&l ERST OF UM THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

QARCEL 2: THE EXCUUSIVE RIGHT TO THE USE OF PARKING SPACE 204B AND STORAGE
SPACE 204B A LIMITFL COMMON ELEMENT, AS DELINEATED ON TEE SURVEY ATTACHED
%S EXHIBIT *A" TO Tre DECLARATION OF THE SHIRES AT CLOCKTOWER PLACE
JWNDOMINIIM I RECORL=ZD AR DOCUMENT 95£63002.

RARCEL 3: EASEMENT FOR 1WL GLENEFIT OF PARCEL 1 FOR INGRES$ AND EGRESS

i

PARKING, VEHICULAR AND PEUESTRIAN TRAFFIC AS SET FORTH IN THE DECLARATION

WF COMMON EASEMENTS AND MAINTENANCE RGREEMENT RECORDED SEPTEMBER 23, 1835
5 DOCUMENT 95663006 .
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