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MORTGAGE

DEFINITIONS

Words used in multiple sections of this ¢ocament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruics regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whick is dated January 30, 2003, together with all
Riders to this document. 7 DONN A 5. Rporiiz

this Security Instrument,

5

(B) “Borrower” is STEPHEN M. BORITZ ,} MARRIED M- . Borrower is the mortgagor under QS %

(C) “Lender” is HOME LOAN CORPORATION DBA EXPANDELD MCRTGAGE CREDIT. Lender
is A CORPORATION organized and existing under the Jaws of the State.0f TEXAS, Lender’s address
is 2350 N. BELT EAST SUITE 850 HOUSTON, TX 7703Z. Lender is the morigagee
under this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Page 1 of 17 Pages)
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Loan No: 7203-0451 Data ID: 635

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

- Implementing regulation, Reguiation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lu:strument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and iender’s successors and assigns the following described property located in the
County of COOK:

THE NORTH 53.58 FEET OF LOT 13 IN 3RD RIVERSIDE ADDITION, A SUBDIVISION OF
THE EAST 1078.1 FEET (EXCg*T THE EAST 231 FEET THEREOF) OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 OF SECT'ON 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 'N COOK COUNTY, ILLINOIS.

-0V -123-021 - COOD
which currently has the address of 4229 GAGE AVE,

[Straet]
{_é}(vPNS, ILLINOIS 60534 (“Property Address”):
I

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on tke pioperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Aliieziacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcercd to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modifled by Middleberg, Riddle & Gianna Form 3014 1/01 {Page 3 of 17 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itera: unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may-wvaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any srchowaiver may only be in writing. In the event of such waiver, Bortower shall pay directly,
when and whe'e pzyable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lende; a.d, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pefied as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for-all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as ‘the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Escrow ltems-directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lerde( (nay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated unZer Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and”pald Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shill ectimate the amount of Funds due on the basis of
current data and reasonable estimates of expeuditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Adeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ar/jzstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shail apply the “nads to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bedrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende: o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest te-p2 paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fvuds. - Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lendershall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage-of o:nds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESP A, a7d Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with KESFA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as delinec under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Glanna Form 3014 1/01 (Page 5 of 17 Pagss)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. “<evs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuran<e proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economiczity) feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suwus secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowes Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abansons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has-ciered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wher the niotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise; Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not t exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Buirower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all iusuiance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propercvd Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid »nder the Note or this Security Instrument, whether
or not then due.

6. Occupancy, Borrower shall occupy, estavlish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least-one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall’poi be unreasonably withheld, or uniless
extenuating circumstances exist which are beyond Borrower’s (ziitrol.

7. Preservation, Maintenance and Protection of the Proper.y; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to ceteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boricwe: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value‘dv< to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econc mically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ov Jamage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender-has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-in a single
payment or in a series of progress payments as the work is completed. If the imsvrance or
condemnatjon proceeds are not sufficient to repair or restore the Property, Borrower is not velieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreementis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thzi.derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance; 12 <xchange for sharing or modifying the mortgage insurer’s tisk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuris pzid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any srch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, & any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for 2vic:tgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecmenrts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfaiic disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [nsrcance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums tha( were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneou: Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscci'aneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is_sconomically feasible and Lender’s security is not
lessened. During such repair and restoration perlod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an upporiunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion in a single disbursement or in a series of
progress payments as the work is completed. Unless an azrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or ¢arnings on such Miscellaneous Proceeds:” If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or-pai then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied n.-the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propaty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, wi<ther.or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property-in/wkhich the fair
market value of the Property immediately before the partial taking, destruction, or loss ir value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately tefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiiag, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument t0 charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaryvo_reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by ‘ecuring the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wieiher or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rzrund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migh? liave arising out of such overcharge.

15. Notices. All notices gir e by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to.Rorrower in connection with this Security Instrument shall be
deemed to have been given to Bortower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by otaer means. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowor’s shange of address. If Lender specifies a procedure
for reporting Borrower’s change of address, thew Surrower shall only report a change of address
through that specified procedure. There may be only-ore designated notice address under this Security
Instrument at any one time. Any notice to Lender shail be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenuel Fas designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremop: will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scvurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is 'ccated. All rights and
obligations contained in this Security Instrument are subject to any requirements anrd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 2 2grze by contract
or it might be silent, but such silence shall not be construed as a prohibition agairst-agieement by
contract. In the event that any provision or clause of this Security Instrument or the Wote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumzat or the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 11 of 17 Pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ioar. servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor’ Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciacer.

Neither Brgrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigan: Gcthe member of a class) that arises from the other party’s actions pursuant to
this Security Instrument o1 that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in conipliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a re2sanable period after the giving of such notice to take corrective
action. If Applicable Law provides o time period which must elapse before certain action can be taken,
that time period will be deemed to be(rezsonable for purposes of this paragraph.

21. Hazardous Substances. As us:d.r this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, ¢thern flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" meaiis federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or ¢rvivonmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or i¢zacval action, as defined in Environmental
Law, and (d)} an "Environmental Condition" means a cord.iion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsianccc,.on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting jic Troperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Cond tion, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that 2gversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use -or storage on
the Property of small quantities of Hazardous Substances that are generally rccogeized to be
appropriate (0 normal residential uses and to maintenance of the Property (including, by not limited
to, hazardous substances in consumer products).

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014  1/01 (Page 13 of 17 Pages)
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26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement to mediate or arbitrate (this "Agreement"), (a) "Transaction” means any: (1) payment of
money; (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4} gift; or (5) promise to enter into a Transaction; and (b) "Claim" means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunctinn with it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, repieséntations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements exccuted in conjunction with the Note and this Security Instrument, services provided under
the Loan Agrem>nts, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the constructiyn, manufacture, advertisernent, sale, installation or servicing of any real or personal
property which secures this Transaction; (5)[any past, present, or future insurance, service, or product
that is offered or solé-1m connection with a Transaction; (6) any documents or instruments that contain
information about or docvment any Transaction, insurance, service, or product; and (7} any act or
omission by Lender regarcing any Claim.

Mediation. Except as sec forth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to any fispute relating to this Transaction. If Borrower and Lender cannot
agree on the selection of a mediato! for a dispute, the mediator shall be selected as follows: within 5
business days of the notice that either Borrower or Lender has decided to mediate, Borrower and
Lender shall each name a mediator and eotify that mediator and the other party of the selection.
Within 5 business days of their sclection (he mediators shall jointly select an indeﬁendem mediator to
mediate the dispute. The mediation shall«uiCur not later than 30 days after the final mediator is
selected at a time and place mutually convenient o all parties within a fifty-mile radius of Borrower’s
residence.

Borrower and Lender agree to participate in «he mediation in good faith with the intention of
resolving the dispute, if possible. Legal counsel may, bri is not required to, represent Borrower or
Lender at the mediation. All mediation sessions will be private and all information disclosed during
the mediation will be confidential. The mediator may’ rrescribe other rules for the mediation.
Expenses of the mediation including the mediatar’s fee shali’be shared equally between Lender and
Borrower. Attorneys’ fees and related expenses are each party’s responsibility.

This Agreement te mediate is specifically enforceable.

If for any reason the mediation is not completed within 45cavy after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Clair shall be resolved solely and
exclusively by arbitration in accordance with this Agreement,

Arbitration. To the extent allowed by Applicable Law, any Claim, excen: ihose set forth below,
shall be resolved by binding arbitration in accordance with: (a) the Federal Asbitration Act, 9 US.C.
§§ 1-16; (b) the Expedited Procedures of the Commercial Arbitration Rule, of the American
Arbitration Association ("Arbitration Rules") then in effect; and (c) this Agreemeni. if the terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this Agreemers saall control.
A copy of the Arbitration Rules, free of charge, may be obtained by calling (800) 778-7875. ' The laws
applicable to the arbitration proceeding shall be the laws of the state in which the propeity which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the arbitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
enforce this Agreement, or to compel arbitration of any Claim. An action to specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.

ILLINOIS - singie Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Insirument and in any Rider executed by Borrower and recorded with it.

ONNA S
NORTRAG & T4 T
porgosE oF WA
A1 S-

f{Space Below This Line For Acknowledgment]
_ State of ILLLINOIS §
7( County of 52K 'K AN Z §

The foregoing insirament was acknowledged before me this 3 l day of dAws K Ze C'ZJL
20 by ’

STEPHEN M.BOROZ. 4,50  "NONNA S . BORT
57 . /"/
. ‘{"//)A - ) -
7 e / ‘Nofary Public

HE SOLEB
NG HOME®

*OFFICIAL SEAT™

i gﬂmm Part da
PAble, State of 116 i

M C‘I“’E’issi‘i"_ﬂl!-m}ll;%@

My commission®e: (Printed Name)
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Loan No: 7203-0451 Data ID: 635
Borrower: STEPHEN M. BORITZ

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of January, 2003, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to HOME LOAN CORPORATION DBA EXPANDED MORTGAGE CREDIT (the "Lender")
of the sam< date and covering the Property described in the Security Instrument and located at:

4229 GAGE AVE
LYONS, ILLINOIS 60534
[Property Address]

1-4 FAMILY COVZNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Securily Instrument, the following items now or hereafter attached to
the Property to the extent they are-fiviures are added to the Property description, and shall also
constitute the Property covered by the Siourity Instrument: building materials, appliances and goods
of every nature whatsoever now or hereaieer located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piaruing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals,-ww2shers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain reas;-attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Secority Instrument. All of the foregoing
together with the Property described in the Security Instrument (o7 e leaschold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fider.und the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: :uiail not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulauons-znd requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii siet allow any
lien inferior to the Security Insttument to be perfected against the Property without Lender’s prior
written permission.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
{Page 1 of 3 Pages)
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D. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leasehold.

G. AZSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolntely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the 2roperty, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lend«: or Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents'to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument and
(ii) Lender has given nouica10 the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents corsiitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of defaxic-to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the beneiit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Property;
(iii) Borrower agrees that each tenant of th Property shall pay ail Rents due and unpaid to Lender
or Lender’s agents upon Lender’s written dimand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendsi s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, 1epuir and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ard then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially-apr.ointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect-iie Rents and profits derived from the
Property without any showing as to the inadequacy of the Properny a security.

If the Rents of the Property are not sufficient to cover e <osts of taking control of and
managing the Property and of collecting the Rents, any funds expend:d.ov Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any'prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Leraden from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required *o €nter upon,
take control of or maintain the Property before or after giving notice of default to Borrov.e. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time whea a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument,

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
(Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider. ' / .
v , ,

J »

%S*; X S \
A DONNA S- BORTZ

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
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Borrower: STEPHEN M. BORITZ

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of January, 2003, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") ¢ HOME LOAN CORPORATION DBA EXPANDED
MORTGAGE CREDIT ("Lender™) of the same date and covering the property described in the Security
Instrument and located at:

4229 GAGE AVE
LYONS, ILLINOIS 60534
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1F£ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER’S II'TZPEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORPOWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzz covenant and agree as follows:

A, INTEREST RATE AND MONTRLY TAYMENT CHANGES

The Note provides for an initial interes: rate of 8.280 %. The Note provides for changes in the
interest rate and the monthly payments, as fcllows:

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate I will pay may change on the fiist dzy of February, 2005, and on that day every
6th month thereafter. Each date on which my interest rute could change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will e based on an Index. The "Index”
is the average of interbank offered rates for six month U.S. dollar-Jenoriinated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The mcsr tecent Index figure available
as of the first business day of the month immediately preceding the mene-ir. which the Change Date
occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Ly «dding FIVE
and 28/100 percentage points ( 5.280 %) to the Current Index. The Note Holder will thir-round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subiesi to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii.the next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLUSHED IN THE WALL STREET JOURNAL)-
Single Famiy-Fannie Mae UNIFORM INSTRUMENT
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient 10 repay the unpaid principal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
11.2800 % or less than 8.2800 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE and ONE/HALF percentage points (1.50 %) from the rate
of interest [ have been paying for the preceding 6 months. My interest rate will never be greater than
15.2800 % or less than 8.2800 %.

(E)Effective Date of Changes

My zew interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my ancnthly payment changes again,

(F)Notice #i Changes

The Note Holfer will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly ravment before the effective date of any change. The notice will include
information required by law.-0 be given to me and also the title and telephone number of a person
who will answer any question '-may have regarding the notice.

BY SIGNING BELOW, Eorrewer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SDC-MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)-
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The foregoing statements are true and correct to the best of Borrower’s knowledge and belief.

Date: @\"’ 3\’03

STEPHEN M. BORITZ —B

STATE of ILLINOIS r §
COUNTY of @gop (A nd L §

SWORN TO ANDSUBSCRIBED before me on the.2 | day of ';SAN VA RX 20073

Notary Public
TN I Oj\)ﬁ% (174 / AR T4
(Printed Name}

My commission expires:-_§ Mantza ’{53‘?3;3-

by N‘DW!'&bhﬁ-“t%ﬂ"” Lrk
N Co""nmm _;v;w..
NOTICE: ONLY PERSONS WHO WILL ,JUPY THE PROPERTY AS A PRIMARY, FULL-TIME
RESIDENCE SHOULD SIGN THIS FORM.
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