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09~ MORTGAGE

MIN 100063490228620022
DEFINITIONS

Words used in multiple sections of this document are defined below and other words aze défined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also proviued in Section 16.

(A) “Security Instrument” means this document, which is dated April /3, 2002
together with all Riders to this document.

(B)  “Borrower”is Steve Finlay, an unmarried man

. Borrowet is the mortgager under this Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) “Lender”is First Alliance Bank, a Federal Savings Bank

Lenderisa corporation organized and existing under the laws of
United States of America . Lender’saddressis 8100 Nations Way,
Jacksonville, FL 32256

(E) “Note” means the promissory note signed by Borrower and dated April 3, 2002

The Note states that Borrower owes Lender ninety two thousand and NO/100ths

Dollars (US. $ 92,000.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2032

F “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mears-the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due unr.er this Security Instmment, plus interest.

(o) “Riders” means all Riuers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower {check brx as applicable]:

[] Adjustable Rate Rider '™ Condominium Rider [0 Second Home Rider
O Balloon Rider (1 Plenned Unit Development Rider  [[] Biweekly Payment Rider
B 1-4 Family Rider [0 Revocable Trust Rider

] Other(s) fspecify]

(] “Applicable Law” means all contrelling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ¢s well as alt applicable final, non-appealable judicial opinions.

8)] “Community Association Dues, Fees, and Assessments”’ rieans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association naomeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thru a\transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonis instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an accouni.. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiatd v telephone, wire transfers, and
automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procceds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, 0r destruction of,
the Property; (ii) condemnation or other taking of att or any part of the Property; (111} conveyance in licu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0)) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that govemns the same subject matier, As used in this Security Instrument, “RESPA” refers to all
Tequirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

((8)] “Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (it) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COCK
{Name of Recording Juisdiction]
See Exhibit "A".attached hereto and made a part hereof.

Parcel Identification No: 2017305011

which currently has the address of £315 §S. Ada Street
[Tireet]

, [tHnois (“Property Address”):

Chicago A

TOGETHER WITH all the improvements now or hereafter erected i the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements an< additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrun.entas the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Berrowerin this-Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successers.and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right {o foreclose and‘se!s the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Inscament,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
Toan No: 502286
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due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Noie or this Secority Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli=4 lands, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does notdo so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applicd earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No‘offset or claim which Berrower might have now or in the future against Lender shall relieve
Borrower from making paymciss due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Tastrument,

2. Application of Payim<ats or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied . b following order of priority: (a) interest due under the Note; (b) principal due
under the Note, (¢) amounts due under Section-2- Such payments shail be applied to each Periodic Payment in the order in
which it became due. Any remaining amount. shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the pr.ncipal balance of the Note.

If Lender receives a payment from Borrower f077a delinquent Periodic Payment which inciudes a sufficient amount
to pay any late charge due, the payment may be appliec to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any pa; ment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in/u)'. . To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Pavments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fitst to any prepayment charges 2 then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymem:.

* 3. Funds for Escrow Items, Borrower shall pay to Lender on the day- Pzrodic Payments are due under the Note,
until the Note is paid in full, a swm (the “Funds™) to provide for payment of amoun's dus for: (a) taxes and assessments and
other iterns which can attain priority over this Security Instrument as a lien or encunibrnce.on the Property, (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance requ’red by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leinder fi-lieu of the paymemt of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items ar¢ caled.“Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Assccizunn Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow’(tem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Len/er the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrowet’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Barrower is obligated te pay Escrow Items directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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Before me the undersigned authority, on this day personally appeared  SCEVe Finlay . dn

Ul A Mor—

County of

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that hej,

the same for the purposes and consideration therein expressed. .
Given under my hand and seal on this % day of QW/ 1

Notary Public — [Printed Name]
NAVA CABREDA My Commission Expires: 1) L{ o C,( 5

NOTARY PUBL.T, 87ATE OF ILLINOIS
MY COMMISSIO?, EXARES:04/04/08

R e rmandARal

Loan No: 902286
inois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
1430111 05/00

—THE COMPLIANCE SOURCE, INC.— Page 13 of 13
© 2000, The Cormpliance Source, Inc.
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1-4 FAMILY RIDER
(Assignment of Rents)
Loan No: 902286 MIN: 100063490228620022
THIS 1-4 FAMILY RIDER is made this 313 day of BApril, 2002 ,

and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Securtiv Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to “mirst Alliance Bank, a Federal Savings Bank

(the “Lender”)

of the same date and coveripgthe Property described in the Security Instrument and located at:

5915.5. Ada Street, Chicago, IL 60636
[Preperty Address]

1-4 FAMILY COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descr ptio., and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goads of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Preperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity. pas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plvanting, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,-uryers.2wnings, storm windows, storm doors,

.screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine'’s, pareling and attached floor coverings,

all of which, including replacements and additions thereto, shall be deemed t& *«c and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Propesty described in the Security

- Instrument (or the leasehold estate if the Security Instrument 1s on a leasehold) aie referred to in this 1-4 Family

Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not'seel-, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in1tiag to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goveinmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

Initials: %

-

Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3170 01/01
~—THEC S s INC.oem P
ool (111111111111 [/ 62000, e Compline Sowce. e
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lendsr shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s scle discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument 17°or a leasehold.

H. ASSIGNVMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and udcolditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of to/»iiom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrow<r shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (i1} Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s sgent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security uriy.

If Lender gives notices of default to Boiswer: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to F&applied to the sums secured by the Security Instrument;
(i1) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid *3-Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides ohorwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and riauaging the Property and collecting the Rents,
including, but not limited to, attorneys” fees, receiver’s fees, rroiniums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the

" sums secured by the Security Instrument; (v) Lender, Lender’s agents oi-apy iudicially appointed receiver shall

be lable to account for only those Rents actually received; and (vi) Lender sii)! be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property ar¢ not sufficient to cover the costs of taking ceutrol.of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall be:ome indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment0fihe Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rgh:s under this
paragraph.

Loan No: 502286 Initials: 8,@

Multistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a2 default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nete or agreement in
which Lenderias an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

L /
{ D‘&/ aY (Seal) (Sea])
Stavre Finlay / sor-ower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Loan No: 902286 .
Muitistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3170 01/01
T Cﬁvﬁi:;’;?afcifgx.ffm& re— Hlm""']nmmlmmm“[lllﬂ Fage 3of3 T2000, The Compli;:i:ashoil:c:sll::
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LOT 46 IN BLOCK 2 IN JAMES U. BORDEN'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



