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DEFINITIONS

Words used in multiple sections of this document are defined below and “ther words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in W' Jocument are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 30, 2003 , together with
all Riders to this document,
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DOC ID # 0002161954057088
(B} "Barrower” is
MAGDIEL DIAZ, AND MARIA I DIAZ, HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instroment. MERS is organized and existing under the laws of Delawgre, and has an address and
telephone numbz: of P.O. Box 2026, Flint, MI 4R501-2026, tel. (888) 679-MERS,

) "Lender® &

COUNTRYWIDE Mz LOANS, INC.

Lender is a CORPURAT IS

organized and existing uade: he laws of NEW YORK

Lender's address &

4500 Park Granada, Calabasas, CA 91302-1613 : .
(E) "Note" means the promissoryo¢ie signed by Borrower and dated JANUARY 30, 2003 . Tne
Note states that Borrower owes Lender .

ONE HUNDRED FIFTY TWO THOUSAND FIGHT HUNDRED and 00/100

Dollars (U.S. 8 152,800.00 ) ploe i=eerest. Borrower has promised fo pay this debt in regular
Periodic Payments and to pay the debt in full no: latzr then FEBRUARY 01, 2033 .

(F) "Property" means the property that is descrbed h=low under the heading ["Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus T'der 2st, any prepavment charges and late charges due
under the Note, and all sums due under this Security Instrume it. pJus interest.

(H) "Riders” means all Riders to this Security Instrument that ar: executed by Borrower. The following
Riders are to be executed by Borrower [¢check box as applicable]:

[X] Adjustable Rate Rider || Condominium Rider [ Secoud Home Rider
[ Balloon Rider || Planned Unit Development Rider 14 7aunily Rider
[ VA Rider [ ] Biweekly Payment Rider LX | Othests) e gecify]

2-4 UNIT ¥ 10eR

(I "Applicable Law" means afl conirolling applicable federal, state and local statites, regrations, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessment: apd other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners ascocation
ot similar organization. ;

(K) "Electronic Funds Transfer” means any transfer of funds, other than 3 transaction originated by check,
draft, or similar paper instrument, which is ipitiated through an electronic terminal, telephonic instrument,

account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse mfesF

(L} "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Sﬁ} for: (i)

mk@;
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DOC ID # 0002161954057088
damage to, or destruction of, the Property; (ii) condenmmation or other taking of all or any part of the Property;
{iif) conveyance in lieu of condenmation; or (iv} misrepresentations of, or omissions as te, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Ssction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be from time to time, or
any additional or successor legislation or regulation that governs the same matter. As used in thig
Security Instrament, "RESPA" refers to all requirements and resirictions that ?xe imposed in regard 1o a
"federally relaicd morigage loan” even if the Loan does not qualify as a "federally velated mortgage loan” under
RESPA.

(Q) "Successor by aavest of Borrower” means any party that has taken title 10 the Property, whether or not
that party has assumed Dorrower’s obligations under the Note and/or this Secuority

TRANSFER OF RIGHTS LY W HE PROPERTY 5
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (7, Ge performance of Borrower's covenants jand agrecments under this
Security Instrument and the Note. Tor this purpose, Borrower does hereby morgage, grant and
convey to MERS (solely as nominee for Tander and Lender’s saccessors and assigus) and to the successors and
assigns of MERS, the following described pronerty located in the
COUNTY of COOK i

[Type of Recording Surisliction] {Name of Recording Juvisdicrion]
The west 11 feet of lot 21 out of 22(( uxcept the west 7 feet thereof)
in Wesley avenue subdivision of block 2@ in the subdivision of section
19, Township 39 North, Range 13, East o7 ibe third principal Meridan,
(except the south 300 arces thereof) in Cock County, Illinois.

Tax ID #1619225044

Parcel ID Number: 1619225044 which currently S2s e address of
6711 16TH ST, BERWYN .
[Sweet/City]
Miinois 60402 - {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary fo comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) hae the right: 1o exercise any or all ?f those mﬁgmﬁm

s 2] £
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DOC ID # 0002161954057088
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that (ie Property i3 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nsiional use and nom-uniform
covenanis with limited variations by jurisdiction to constitufe a uniform secufity instrament covering real
property.

UNIFORL{ COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat & Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when Gue e principal of, and inferest on, the debt evidenced by the Note and any prepayment
charges and late Charges due nnder the Note, Borrower shall also pay funds for Escrow Hems pursuant to
Section 3. Payments due 1aae- the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Now ér this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in oue o7 more of the following forms, as sefected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or eashier’s check, ided any such check is drawn
upon an institution whose deposits are neaed by a federal agency, instmmaiitﬁ, or entity; or (@) Electronic
Funds Transfet.

Payments are deemed received by Lenderpin received at the location desi in the Note or at such
other location as may be designated by Lender in aceordance with the notice isions in Section 15, Lender
may return any payment or partial payment if the payn\ent or partial payments are insufficient. to bring the Loan
current. Lender may accept any payment or partial payaert insufficient (o bring the Loan current, without
waiver of any rights hereunder or prejodice to s rights tc reiise such { ot partial payments in the
future, but Lender s not obligated to apply such payments ' the < such pa are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lencer need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment 1o uing the Loan current. i Borrower
does not do so within a reasonable period of time, Lender shall eithey apply such funds or rewurn them to
Borrower. If not applied earlier, such funds will be applied to the cutstanding vindipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might hiave puw or in the future against
Lender shall relieve Borrower from making payments due under the Note and rhis Security Instrurent or
performing the covenants and agreements secured by this Security Instryment. A

2. Application of Payments er Proceeds. Except as otherwise described in ‘this Secidon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) mteicst e under the
Note; (b) principal due under the Notg; () amounts duoe under Section 3. Such payments shali be applied 10
each Periodic Payment in the order in which i became due. Any remaining shall be applied first to late
charges, second 0 any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note. “

If Lender receives a paymem from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied lo the felinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note. “ M

)
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Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under dhe
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum fthe "Funds®) o provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any
sums payable by Berrower to Lender in lieu of the payment of Mortgage Insurance premimmns in accordance
with the provisions of Section 10, These items are called "Escrow Items, " At origination or at any time during
the term of the Loan, Lender may require that Conmmmity Association Dues, Fees, and Assessments, if any, be
escrowed by Dorrower, and such dues, fees and asmsmﬁs shall be an Escrow Item. Borrower shall promptly
furnish to Lenderall notices of amounts to be paid under this Section. Borrower shall pay Lender the Ponds for
Escrow Items undcst ender waives Borrower's obligation to pay the Pumds for any or all Escrow Items.
Lender may waive Bur-over’s obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any
such waiver may only be i writing. In the event of such waiver, Borrower shall pay dirsctly, when aml where
payable, the amounts due fcr -nv Escrow Rems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to J.oader receipls evidencing such payment within such time period a5 Lender
may require. Borrower's obligation fo make such payments and & provide receipts shall for all purposes be
deemed to be a covenant and agreemers Contained in this Security Instrument, %m“m&mm
agreement” is used in Section 9. If Boriowe= is obligated w pay Escrow Items directly, pursuant io a walver,
aadBommrMmpayﬂm&mmdmﬁm%mkmmem its rights under Section 9
and pay such amount and Borrower shall thoz e obligated under Section 9 t0 repay to Lender any such
amount. Lender may revoke the waiver as to &y o7-3ll Escrow Items st any time by a potice given in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay to Lender all Furdis, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an (aront (a) sufficient fo permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed e mazimum amount a lender can require
under RESPA. Lender shall estimate the amoumi of Funds due on the basis of corrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanrc vith Applicable Law.

The Funds shall be held in an instiration whose deposits are insured by = federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an ingtitution whose deposits are so s mred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Rems no later (nav the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fands, ammaity analyzing the escrow
account, or vetifying the Escrow ltems, unless Lender pays Borrower interest on the Fruds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing jor App'cab'e Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower anly interesi or Lornings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Frupds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Romrower
for the excess funds in accordance with RESPA, K%ma@mﬁafmmﬂemm as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but i no more than 12 menthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay t Lender the amounit necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums mwmmmmmmmme
Borrower any Funds held by Lender.

@D, SAIL) wowor  CHL (1101) Page §of 16 Form 3014 101
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charg
attributable to the Property which can attain priority over this Security Instrament, leasehold payrents or
ground rents on the Property, if any, and Cominunity Association Dues, Fees, and Assessmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymﬁm of the obligation secured by the lien {n a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or {c) securss from the holder of the Lien an agreement safisfaciory to Lender subordinating the Lien to this
Security nsizament, If Lender determines thar any part of the Property is subject © a lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 nofice identifying the lien. Within 10
days of the daw ra which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth ‘abov in this Section 4.

Lender may requirc Borrewer to pay a one-time charge for ar&a{esmm%%m and’or reporting
service used by Lender in coansction with this Loan. )

5. Property Insurance, Bocrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by d7¢, hazards included within the term "exfended
hazards including, but not Limited to, earthquakes and floods, for which Lende
insurance shall be maintained mn the woxrots (including deductible levels) and for the periods that Lender

The insurance carrier providing the imsurm:cs shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right ssall =ot be exercised ly. Lender may require
Borrower 1o pay, in connection with this Loan, eitser: {a) a one-time charge for flood zome determination,
certification and tracking services: or (b) 2 one-time «firge for flood zome determination and certification
services and subsequent charges each time remappings ¢ timilar changes occu i
affect such determination or certification. Borrower shall also e respomsible for the payment of any fees
imposed by the Federal Emergency Mamagement Agency in ccanicrion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abovs, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender i under w>obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Teper, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Prope iy, against any risk, hazard
or liability and might provide greater or lesser coverage than wag préviously In effect. Berrower
acknowledges that the cost of the insurance coverage so obtained might significantly sxceed the cost of
insurance that Borrower could have obiained. Any amounte dishursed by Lender under Gus Cection 5 shall
the Note rate from the date of disbursement and shall be payable, with such interpst, upon notice fror: Lender
to Borrower requesting payment,

All ;nsurame policies mimd by Ix:;xlez and renewals of such policies shal

certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis i
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
pame Lender as mortgagee and/or as an additional loss payee.
A1
At
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In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and otherwise agree in
writing, any insurance proceeds, whether or not the undertying insurance was tequired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair i§ economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lénder shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
i j i pay Borrower any inferest or

andreiazedmatters If Borrower @&m@m&p&m%mé&yﬂnamﬂﬁﬁ fram L&mierﬁmithnins&rmce

begin when the notice is given. In ¢liner event, or if Lender acquires the Propert
otherwise, Borrower hereby assz@s to L2 J’"“I‘ {a} Barrow&f 5 rzghm i any insurance

policies covering the Property, insofar a8 such righ% ore applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or 1esiore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and (1se/ihe Property as Beq:'mw s principal residence
within 60 days after the execution of this Security Instrumer. o7.¢ shall continue & occupy the Property as
Borrower’s principal residence for at least one vear after the {3k of oecupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witnheld, o unless @xm&i&g circumstances
exist which are beyond Borrower"s contral.

7. Preservation, Maintenance and Protection of the Property: fusections. Borrower shall not
destroy, damage or impair (he Property, allow the Property (o deteriorate or eumprait wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the|] Topetty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it .« Jetermined pursuant to
Section 5 that repair or restoration is not econsmically feasible, Borrower shull promptly 12pah the Property if
damaged 0 a&*ozd further det;emam or W If insurance or condemmation W}a are paid in

for the repairs and restoration in 2 single payment or in a series of gragm payments as the work is
completed. If the insurance or condemmnation proceeds are not sufficient to r&gwatresﬁmﬂie Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

HD.
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8. Borrower’s Loan Application. Borrewer shall be in default if, during the Loan application process,
Borrower or any persons ot mm;as az;tmg at tize m of Bmmw or with

residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Se¢urity Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Ipscument (such as a proceeding in bankropicy. probate, for condemnation or forfeinge, for
enforcement-of a lien which may atiain priority over this Security Insirument or to enforce laws or
regulations}, ‘or<{2) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiopriate to protect Lender’s imterest in the Property and! rights under this Security
Instrument, includiig ‘ovotecting and/or assessing the value of the Property, securing and/or repairing
the Property. Lender’s aouo+s can inchude, but are not Hmited to: (a) payisg any sums secured by a lien which
has priority over this Security Tastrument; (b} appearing in court; and () paying reasonsble attorneys” fees to
protect its interest in the Properryandfor rights under this Secority Instrument, incloding its secured position
in a bankruptcy proceeding. Securizg the Property includes, bui is not limited, fo, entering the Property to
make repairs, change locks, replace or voard up doors and wimdows, drain Waler from pipes, eliminate
building or other code violations or dsaeerous conditions, and have utilifies on or off. Although
Lender may take action under this Sectivn 3, Lander does not have o do w0 s not under any duty of
obligation to do so. It is agreed that Lende: Zuurs no liability for not taking dny or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become sddits debt of Borrower
secured by this Security Instrument. These amounts taal bear interest at the Note rate from the date of
disbursement and shall be payable, mmmmsmmwmmm:ammw requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall conly with all the provisions of the lease.
ﬁ%mm%m&emm&mw}&wmmmmmﬁw not merge unjess Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as « condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurancs fin effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availsble fron: the mortgage insurer thal
previcusly provided such insurance and Borrower was required 0 make ol designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums|require o btain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaniat, equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from ar aliernate mortgnge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is tiot available, Borrowae shall
continue to pay 1o Lender the amount of the separately designated payments that were due when the insgrance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Joss reserve shall be pon-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required i pay Borrower any ierest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premioms for Mortgage

o
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required to make ‘scpmtelyq designated payments toward the premiums for Mortgage Insurance, Borrower

between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and-conditions thai are satisfactory to the mortgage insurer and the other party {or parfies) to these
agreements. 7 heso agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage Lisurer may have available {which may include funds obt
premiurms).

As a result of thess asreements, Lender, any purchaser of the Note, anothér insurer, any reinsurer, any

from (or might be characterized a5) & portion of Borrower's payments for Mo g Insurance, in exchange
for sharing or modifying the morigrge msurer’s risk, or reducing losses, If s peetnent provides that an

insurer, the arrangement is often termed "coptive reinsurance.” Purther:

{(a) Any such agreements will mut 7Zlect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of fiee Loan. Such agreements will not increase the amount
Mmmrwmmfwmwimmm&Wﬂmm to any refund.

() Any such agreements will not affect th» righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any dthes iaw"ﬂles&rightsmy
include the right to receive certain disclosures, to requwest and obiain eancells of the Mortgage
Insurance, to have the Mortgage Insurance ferminated avior.stically, and/or to mmive a refund of any
Mortgage Insurance premiums that were unearned at the ime of p:ch cancellation or termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All idiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be apg’isd fo resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seowiy s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Muisceflaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has becu completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender|may pa/ for the repairs and
restoration in a single disbursement of in a series of progress payments 25 the work is cossplived, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on MisceHlarecus Proceeds,
Lender shall not be required o pay Borrower any interest or garnings on such hﬁmﬁm Prcceeds, If the
restoration or fepair is not economically feasible or Lender’s security would be' lessened, the Miscelianeous
Proceeds shall be applied o the sums secured by this Security Instroment, or 1ot then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if
any, paid 1o Borrower.

@3 6A0L) w0 CHL{11A07) Paga 84f 15 Form 3014 1/01
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In the evem of a partial taking, destruction, or loss in value of the Pmpilyinmﬁﬁmiairm}m{
value of the Property immediately before the partial taking, destruction, or Toss in value is equal 0 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous multiplied by the
following fraction: {a) the total amount of the sams secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediatdly before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Barrower.

In the event of a partial taking, destruction, @mwmmwmwmmmmmm
value ofthr?ropemy immediately before the partial taking, destruction, or loss in value is less than the
amount o: o sums secured immediately before the partial tabng sstruction, or loss in value, unless
Borrower an I.cader otherwise agree in writing, the Miscellaneous Proceeds M be applied 1o the sums
secured by this Sw m*ylnsu'unmmengmmxthg mmtﬁmé&

Secarity Instrument, whether or .,w éaeza due, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party asamnt whom Borrower has a right of a&ﬂeﬁl in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any e2oon or proceeding, whether civil ai crimingl, is begun that, in
Lender’s judgment, could result in forfeitare of (2 Property or other matetial impairment of Lender’s interest
in the Property or rights under this Security Insirumen. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procedding w be dismissed with a
rufing that, in Lender’s judgment, precludes forfeitur: of the Property or r material mpabrment of
Lender’s interest in the Property or rights under this Securi'y Fustrament. The proceeds of any award or claim
for damages that are atiributsble to the impairment of Lendel s ‘ntorest in the Property are hereby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or ropadt of the Property shall be applied
int the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walve. Extersion of the time for
paymeni or modification of amortization of the sums secured by this Security Zns" oment granied by Lender
1o Borrower or any Successor in Interest of Borrower shall not aperats to release ‘he righility of Borrower or
any Successors in Interest of Borrower. Lender shall ot be required to commence ammgs against any
Successor in Imerest of Borrower or to refuse o extend time for payment or otherwise raodh’y amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongma Sorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepiance of payments from third , entities or Sueceszors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be .a waiver of or prectode the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the iy upder the erms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, ify, forbear or make any
accommodations with regard 1o the werms of this Security Instrument ot the Noge without the co-signer’s

consent. A 1"?, ﬁ

initiale
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader, shall obisin all of
Borrower's rights and benefits under this Secwrity Instrument. Borrower |shall not be relsased from
Borrower’s obligations and liability uader this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (éxcept as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property
Security Instrument, including, but not limited fo, attorneys” fees, property inspection and valuation fees. In
regardwar, ethserfaes @emgsfm&mm mm&mﬁy frstrurnent to charge a specific fee

that are express’y prohibited by this Secnrity Instrument or by Applicable Law,
If the Loan io'subject to a law which sets maximum loan charges, and thal

coessary to reduce the charge
ich exceeded permitted fimits
will be refunded 1o Borrower. Leader may choose to make this refund by reducing the principal owed under
the Note or by making a direci yayment to Borrower, If 2 refund reduces ;:/rﬁm:xgzai¥ the reduction will be
treated as a partial prepayment withcut ony prepayment charge (whether or pot a prepayment charge is
provided for under the Note). Borrowe:’s soceptance of any such refind made by di
will constitute a waiver of any right of action Parrower might have arising out of suc
15, Netices. All notices given by Borrowsr or Lender in connection with this

Borrower has designated a substitute nofice address by notice o Lender, Bortower shall promptly notify

Lender of Borrower’s change of address. If Lender specifies a pioczdnre for reporting Borrower’s change of
address, then Borrower shauanlymwﬂaemgaafmmﬁn:m ied procedure. There may be
only one designated notice address under this Security Instrurnent at any one Jme, Any noiice 1o Lender shafi

be given by delivering it or by mailing it by first class mail to Lender's adie s stated herein ynless Lender
has designated another address by nofice to Borrower. Any notice in comnectior, Wit fhis Security Instroment
shall not be deemed to have been given to Lender umtil actually received by r. I any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law i3quirement will satisfy
the corresponding requirement under dhis Secyrfy Instrument.

16. Governing Law; Severability; Rules of Construction. This Seeurity Instrumeny caril be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 102 obligations
contained in this Security Instrument are subject to any requirements and limiations of Appicabls Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
such silence shall not be consirued as a prohibition against agreement by confract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instnument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in ;:ﬂsingu}ar shall mean and

include the plural and vice versa; and (¢} the werd "may” gives sole discretion ut any obligation to take
any action. M’ &
Y
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17. Borrower’s Copy. B&n‘msﬁaﬁb&gxm one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Hmited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pari of the Property or any !@a*wstmﬁwm;mtym sold or mansferred (or if Bortower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writen
consent, Lender may require immediate payment in 2l of all sams secured ‘éry this Security Instrument.
However, this option shall not be exereised by Lender if such exercise is prohibited by Applicable Law.

If Lenser exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a'period of not less than 30 days from the date the notice Is given In accordance with Section 15
within which Bezower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to ti sapiration of this period, Lender may mvoke any remedies permiitezl by this Security
Instrument without Srdaer notice or dernand on Borrower.

19. Borrower’s Pigrt to Reinstate After Acceleration. If Borrowes meets certain conditions,
Borrower shall have the righ. t» have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five aays before sale of the Property pursuant fo Section 22i of this Security Instrument;
(b} such other period as Applicadic Taw might specify for the ternination of Borrower’'s right to reinstate; or
(¢) entry of a judgmerm enforcing thi~ accurity Instrament. Those conditions are ihat Borrower: (2) pays

haéocc*tm*ed 1)) cures any defaalt of@;, é"‘*‘ covenants m:agmemm {c) angxpms incurred in

require to assure that Lender’s m&m&eh&mcgmﬁnglﬁﬁﬁm his Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Secariy Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selectew by Lender: {a) cash; (b) money oxder; {c)
certified check, bank check, treasurer’s check or cashier's check, provid.< any sich check is drawn opon an
institution whose deposits are insured by a federal agency, instrumentaity o+ endity; or (&) Electronic Punds
Transfer, Upon reinstatement by Borrower, this Security Instrament and sni'gations secured bercby shall
remain fully effective as if no acceleration had accurred. However, this right 1o &thsm shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note i a partial interest in the
Note (together with this Security Instrament) can be sold one or more mes wi prior cotie to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis Terioo’s Payments
due under the Note and this Security Instruinent and performs other mortgage loan servicluy obligations

the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loas
given written notice of the change which will state the name and address of the
address to which payments should be made and any other information RESPA requires in connection with a
potice of transfer of servicing. If the Note is sold and mmrmmis ser m ky ainan Smroﬂmr

Loan Servicer or be transferred to a successor Loan Servicer and are not ass 'fu::v« by the Note purchaser
unless otherwise provided by the Note purchaser.

ingaie 2F Fr ]
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arices from the other party’s actions pursuant to this Security
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other pai:ty {with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party kerw} a
reasonable period after the giving of such notice to take corrective action. If Appli
period which must elapse before certain agtion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of aceeleration and opportunity to cure gi
1o Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to

substances dafircd as toxic or hazardous substances, pollutants, or wastes by Law and the
following subsizcis: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaiilc-sivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" i federal laws and laws of the jurisdiction where the Property i

to health, safety or enviiop.pental protectior {¢) "Environmental Cleanup” inc

remedial act:oa, or removal actirs, as defined Mnmml Law; and {d} an B

Substances, or threaten to release any Hazardous Sohstances, on or in the Prope

nor allow anyope else to do, anything ating the Property {a) that is in viclation a:aef any Ezlviﬁmai
Law, (b) which creates an Environmental Condioon, or (¢ which, due fo the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the valoe of the Property.
sentences shall not apply to the presence, use, or wmgeamke?mpmyafmsﬂmnm of Hazardous
Substances that are generally recognized to be approprate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substzaicrs in consumer proghicts).

Borrower shall promptly give Lender written notice of (ad arv investigatioh, claim, demand, lawsait or
other action by any governmental or regulalory agency or priveie party ix;v@hring the Property and any
Hazardous Substance or Environmenta! Law of which Borrowe: has actual knowledge, (b) any
Environmental Condition, including but not fimited fo, any spilling, leakiry, discharge, release or threat of

release of amy Hazardous Substance, and (¢} any condifion cavsed by fx pr , use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bozoorer Jearns, or is notified by
any governmental or regulatory authority, or any private party, that any r other remediation of any

Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily tale all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatin o) Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shiall give notice to Borrower prior to acceleration Jsiowing

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law prevides otherwise). notice shall specify: (a)
the default; (b) the action required to cure the defanlt; {c) a date, nof less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the! Property. The notice shail

m‘ﬁ&
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further inform Borrower of the right to reinstate after acceleration ang the right fo mssert in the
foreclosure proceeding ﬁwmmbm ﬁaé&fau&wmm&m ’Bnmwwmlmen

option mayrequireimm&dm payment in foll of all sums secured by this Bec
further demand and may foreclose this Security Instrument by judicial p e oder o
entitled to collect all expenses incurred in pursuing the remedies provided in Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sunss secured by this Security Instruient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, mmmmamm
releasing this Security Instrument, bt only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waver of Homestead. Iawrﬂmmmmiaw,ﬁmﬁaﬂmnmbymhmmﬂmsan
rights under wd by virtue of the Mllitois homestead exemption laws.

25, Plaverront of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of
tzmms&rmwvﬁzemmayﬂmmmgmmm

protect Borrower’s irterusts, The coverage that Lender purchases may not pay a n}; ﬁm Borrower makes
or any claim that is made ~gainst Borrower in connection with the collateral. Borrower may later cancel any
ﬁsxt ermr hag obtained

insurance purchased by Lerder, but only after providing Lender with evidence
insurance as required by Borrswer's and Lender's agreement. If lender purchas

charges Lendéer may impose in rzemzzecf%:: with the placement of the h&stzrm, ptil the effective date of the
cancellation or expiration of the instrance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The Costs of the insurance may be morel than the cost of insurance
Borrower may be able to obtain on its own. h

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and icovemanis contained in this
Security Instrument and in any Rider executed by Ba rower and recorded with it

Witnesses:

~Borrower

i . (Beal)
Wém z DIAZ < Borrower

L i8Sl
-Derrower

(Seal)

-Borrower
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i County 532
w&&sg Ssﬁ@ , & Notary Public in and for said count
mdst&tcda%;c(( cemfyfhas

Mﬁ%&ié wz e Mma T Ain JM&EMQ sod wile

STATE OF ILLINQ&S

personally known to me to be the same person{s) whose name(s) subscribed ito the foregoing instrument,

appeared belvre me this day in person, and acknowledged that he/she/they signed

instrument a3 nis/her/their free and voluntary act, for the uses and purposes therein
Given uc oy band and official seal. s YV dayof <l

My Commission Expires. \ ,}1 \ N
PP P - ﬁm mﬁg Kt ipcghhescar 3
WM%&
WMQ STAIE el
oF
MY COMBSSION oy, o

iy EXPIRES: 072000 $

L eAp———
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FIXED/ADJUSTABLE RATE RIDER
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THIS FIXED/ADJUSTABLE RATE RIDER i made this TBIRTIETH day of
JANUARY, 2003 , and is incorposated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”) . to  secure  Borrower's  Fixed/Adjustable Rate Note (the "Nok™ (o
COUNTRYWLDI HOME LOANS, INC. ‘
("Lender”) of the same date and covering the property described in the Security Instrament and located at:
&711 16TH 8T, BERWYN, IL 60402
[Property Address] )
THE NOTE PR.OV\NES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJ!//STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUGTABLE INTEREST BATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU 4 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, L additon to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covensut and agree as follows: x
A. ADJUSTABLE RATE AND MONTHLY JiYMENT CHANGES

The Note provides for an initial fixed interest iate of. 5.375 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as ‘ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will chaogs %o an adjustable interest rate on the
first day of FEBRUARY, 2010 ,and the afjustzble interest rate I will pay may change
on that day every 12th month thereafter. The date on which my inita *‘imi% mferest rate changes to an
adjustable interest rate, and each date on which my adjustable interest 13¢ crald) zhangc is called a "Change
Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on #n Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated it i the London market,
as published in The Wall Street Journal, The most recent Index figure evailable as of the rst business day of
the month immediately preceding the month in which the Change Date ocours is called the "Currant Index™.

If the Index is no longer available, the Note Holder will choose a new index as; is based wpou comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points { 2,250 %) to the Cufrent Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interost rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation willi be the new amount of my
monthly payment,

cony MP
® ARM Fixed Period LIBOR Rider &
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{D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than  10.375 % or
lessthan  2.230 %. Thereafler, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest [ have been paying for the
preceding 12 niwoths. My interest rate will never be greater than 10,3735 %.

(E) Effective Date of Changes

My new inteicsi vate will become effective on each Change Date. [ mg pay the amount of my new
monthly payment beginiig on the first monthly payment date after the Chunge %ﬁi& uniil the amount of my
monthly pavment changes <gs®. “

(F) Notice of Changes

The Note Holder will geliver or mail to me a notice of any changes in my initigl fixed interest rate to an
adjustable interest rate and of any changes in my adjustabie interest rate before theleffective date of any change.
The notice will include the amount of my, monthly payment, any informaticn required by law to be given to me
and also the title and telephone number of = nerson who will answer any q%sﬁ n | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A 2 WEFICIAL INTEREST IN RR{)WER

1. Until Borrower's initial fixed interest rate cliang=z to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instument shall read a¢ follows:

Transfer of the Property or a Beneficial Intereit in Borrower, As in this Section 18,
"Interest in the Property” means any legal or beneficict iutsrest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond fur dand, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of tithe by Borrower at a future date
0 a purchaser.

If all or any part of the Property or any Interest in the Proparty I séld or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower ¥ cold or transferred) without
Lender's prior written consent, Lender may require immediate payment in £4( 4f all sums secured by
this Security Instrument. However, this option shall not be exercised by Lepder if such exercise is
prohibited by A;)p!lcablﬁ Law,

If Lender exercises this option, Lender shall give Borrower notice of &zxﬁlﬁzama The notice
shall provide a period of not less than 30 days from the date the notice is given in accuriance with
Section 15 within which Borrower must pay all sums secured by this &muéty Instiyrient, If
Borrower fails to pay these sums prior to the expiration of this period, hgm}gr may invike ony
remedies permitted by this Security Instrumient without further notice or ﬁma;ul on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interestirate nnder the terms stated in
Section A above, Uniform Covenant 18 of the Security Tnstrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Secarity Inétmmmt shall be amended to
read as follows:

Mwofmmmaraxmmmmma in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the tty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date
to 4 putchaser.,

o y M
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a patural person and a beneficial interest in Bomower is wiﬁ or wansferred) without
Lender's prior written consent, Lender may require irmmediate payment in full of all sums secured by
this Secvrity Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited Uy Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted o Zender information requited by Lender to evaluate the inte transferse as if a new
loan were belug made to the transferee; and (b) Lender reasonably determines that Lender's secuority
will not be impan=U by the loan assumption and that the risk of 2 of any covenant or
agreement in this Secuciy Instroment is acceptable to Lender, :
To the extent permitte¢ b / Applicable Law, Lender may charge a reasonable f fee
consent to the loan assumption. Lender also may require the transferee to sign an a
acceptable to Lender and that obligrie’ the transferee to keep all the promises and ag
and in this Security Instroment. Borrorver will continue to be obligated
Instrument unless Lender releases Borrows in writing. .
I Lender exercises the option to requir= ramediate payment in full, Lender

as a condition 1o Lender's
mption agreement that is
greements made in the Note
NaeE the Note and this Sﬁcarisy

shall give Borrower notice of
acceleration. The notice shall provide a period f not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower my2t pay all sums secared by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice o/ demand on Borower.

BY SIGNING BELOW, Borrower accepts and agrees «o b2 terms and covenants contained i this
Fixed/Adjustable Rate Rider.

{Seal}
~Borrower

MARTA I. z&:taz Y -Borrower

. (Seal)
-Bomrower

{Seal)

-Borrower

CONY
& ARM Fixed Pericd LIBOR Rider
1UB52-XX {04/01) Page 4 0f 4
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COUNTRYWIDE HOMELOANS, INC.
M8 &v-79 DOCUMENT PRCCESSING
P.O. Box 10423

Van Nuys, CA 91401-0423

{Spar e Abyve This Line For Recording Duta]

1-4 FAMILY RIDER

(Assymoraent of Rents)
PARCEL ID #:
1619225044
Prepared By:

E. MARTINEZ
COURTRYWIDE HOME LOANS, INC.

2920 N, ASHLAKD AVE
CHICAGD, IL 606574004

296116
fEscrow/Closing #)

MULTISTATE 1-4 FAMILY RIDER -Fannde Mae/Freddie Mac Uniform instrument

Page 1014
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THIS 1-4 FAMILY RIDER is made this THIRTIETH day of January, 2003 ,andis
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the underdgned {the "Borrower™} to secure
Borrower's Now to
COUNTRYWLDE HOME LORNS, INC.
(the "Lender”) of flw same date and covering the Property described in the SecurityiInstrument and located at:

6711 161H 8T, BERWYN, IL 60402
[Property Address]

1-4 FAMILY COVEN/ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY §78,ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruni=n?, the following items now or hereafied attached to the Propenty to

Property, inchuding, bot not
limited to, those for the parposes of supplying or dishibuting heating, cooling, eleciricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security 74 access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerarorn, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, nuriadng and c:urg,aiz:x rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, Inciring mpiaemﬁmts and additions thereto,
shall be deemed to be and remain a part of the Property covered by ine S&:&Q‘lty Instrament. All of the
foregoing together with the Property described in the Security Instrumant cor ihé- leasehold estate if the
Security Instrument is on a leasehold) are referred to in this [-4 Family Rider o uf? the Security Instrument as
the "Property.” v

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot teck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreen in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requi ts of wuy governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow sy lien
inferior to the Security Instrument to be perfected against the Property withowt Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against.rent loss in addition to the
other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 ig deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in wﬁﬁnmgn 6
concerning Borrower's occupancy of the Property is deleted. - ﬁ%,

@m-sm {0008).01 CHL (09/01) Page 20t 4 Form 3170 1/01

30246206



UNOFFICIAL COPY



.
UNOFFICIAL COPY

BOC I #: 0002161354001003

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borfower shall assign to Lender

all leases of the Property and all security deposits made in connection with leases of the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

leases, in Lendar's sole discretion. As used in this paragraph G, the word "lease” ghall mean "sublease” if the
Security Insuuinent is on a leasehold,

H. ASSIGNIAERT OF RENTS; APPOINTMENT QF RECEIVER; LE%NDE& IN POSSESSION.
Borrower absclutely and unconditionally assigns and transfers i Lender all the rents and revenues {"Rents")
of the Property, regardless of 2o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Fients, and agrees that each tenant of the Property shall pay the Rents 1 Lender
or Lender's agents. However, Borruwer shall receive the Rents until: (i} Lender has given Borrower notice of
default pursuant to Section 22 of thic Security Instrument, and (if) Lender has glven notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adaitional gecurity only.

If Lender gives notice of default to Byrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender raly, to be applied to the sums secured by the Security
Instrument; ¢ii} Lender shall be entitled to collect und raceive all of the Rents of the Property; {iif) Borrower
agrees that each tenant of the Property shall pay all R=nts due and anpidd 1o or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicabl. law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of teling control of and managing the Property and
collecting the Rents, including, bur not limited to, attorneys' fecs crecelver's fﬁ&s,, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, gssessments ax;d other charges on the
Property, and then to the sums secured by the Security Instrument; £ Le m Lender's agemts or any
judicially appointed receiver shall be liable to account for only those Revts actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manige the Property and collect the
Rents and profits derived from the Property without any showing as to the mrmgf of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking cont of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpises shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant o/ Section v,

Borrower represents and warrants that Borrower has not executed any prior as&xgmmnz of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righ*s under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be réquired to enter upon, take
control of or maintain the Property before or afier giving notice of default to Botrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in ful,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under ‘any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and r may inv i of
the remedies permitted by the Security Instrument. A

@), 578 (0008101 CHL (0901) Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14

Family Rider, |

A, j "f ' % {Seal)

MAGDIEL B TAZ / M P ‘ - Borrower

Wﬁ%’«’? 4 ﬁ L, § (Seal)

MARIA I. DIAZ “Rorrower

e {Seal)

- Borrower

. {Seal)

- Bommower
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