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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belcw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of worts use<-in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated Februaiv 52003, together with all Riders to
this document,

(B) ‘“"Borrower" is Josephine A. Ritt, never having married. Borrower is the moitgagor under this Security
Instrument.

(C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and existiag. under the laws of

llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the nic.igagee under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 6, 2003. The iNo'e states that
Borrower owes Lender One Hundred Three Thousand & 00/100 Dollars (U.S. $103,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

March 1, 2010.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be ;.
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the -
“Property." ’ ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right:-" -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ,:
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, %
subject to any encumbrances of record. g

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due winder the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.
Payments due under *he Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender/m:y require that any or all subsequent payments due under the Note and this Security
Instrument be made in one Or.more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuied by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Zender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment ii ine payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or part.al payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights 10 -cfuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lander need not pay interest on unapplied funds. Lender
may hold such unappiied funds until Borrower makes payinso? to bring the Loan current. if Borrower does not
do so within a reasonable period of time, Lender shall either apulsuch funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now 2rin the future against Lender shall relieve
Borrower from making payments due under the Note and this Security ansirument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desciiuad in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; /2 interest due under the Note;,
{b) principal due under the Note; (c) amounts due under Section 3. Such payineriz shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts snall.ka applied first to late
charges, second to any other amounts due under this Security Instrument, and ther. to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which ir¢'ades a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment anu e late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Leider requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier- providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with *his Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a .one-time charge for flood zone determination and certification services and
subsequent charges each tire vemappings or similar changes occur which reasonably might affect such
determination or certification. Bo:rower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agrncy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. «ender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coveragr shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents . the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previoush i effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Sartion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail.0car interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticz f.om Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of such siicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and sha'l name Lender as morigagee and/or
as an additional foss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiuras and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for dzmage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisg -agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, srail be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lericer's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 13




3 8 .

»~  UNOFFICIAL COPY

g1 jo g ebeq
INTWNHLSNI WHOLINN e dlppaldpen suued-Anued oBus-SIONITII

9V LLEZOE

pue siocop dn pieoq Io adeida: ‘sy00| abueyo ‘siedes exew o) Auadold sy Bupeius ‘o) paywi jou S| Ing
‘sapnjoul Auadoly ey Buunoag -Buipessonid Acidniyueq e ul uoiisod peunoas sy Bupniaul ‘uawnisu) AUnoes
siyy Jopun siybu lojpue Apadord 8yl ul 1sasaiun sy 108joid 0) s88) SsAoulone ajqeucseas Buiked (o) pue unod
ul Bureadde (g) uswniisul Alunsag siyl Jano Alioud sey ysiym uay e Ag painoas swns Aue Buiked (e) :0y papwy
10U 258 NG ‘epnjoul ueD suonoe Ssepust Ausdoid oy Bunedes so/pue Bunnoses pue ‘Auedolyd Byl O enfea eyl
Buissasse Jo/pue Bunsaioid Buipnioul ‘Juawnisu) Aunoag siuy Japun siyfu pue Auadoid oyl i 1$818iul § opusT
10910,d 0} sreudliade Jo sjgeuoses: s Jaaayeym Jo) Aed pue op few Japue usy) ‘Auadold 8yl psuopueqe
sey Jemouog () 1r ‘(suonenbes 10 sme| aolojus o} JO Juawnisu| Aunoeg Siul Jaro Auoud wene Aew yaym
US| B JO JUBLUIADIOI Ju). 'aInJia o) JO UoNBUWapUGD 10} ‘Bleqold ‘Aoydniueq ul Buipessoid e sk yons} JuawnJsu)
Anoag siyr Jepun spufu Jopue Auedoid sy ul jsaldiul sgspus josye Ajueapubis ybiw ey Bupsssoid
|ebg| & s1 a1y} (Q) ‘uswnisurAIIN0SS SIYL Ul paulejuod sjuswsalbe pue sjueusAod ay) uwiouad o) S|} Jamoliog
(8} )| uswnasup Aunosag sy apun swybiy pue Aadosd ayp Ul 1S209U] S JAPUDT JO UONIAN0IH 6
‘aouspisa) [ediouia S emoliog se Auadold ayy jo Aouednooo s emoliog Buiuisduod suonejuesalded
‘0} payw| 1ou ale Ing ‘epnioul SUCilBLASeldsl [elURIBIN  "UROT 8YI UM UOIOBUU0D Ul (UOBULION [BUSIRL UM
Japua apiaoid 0} pajie; JO) JapuaT Cf SjUAIUSIRIS J0 UOEBWIOI SjeIngoeul Jo ‘Bupesisiu ‘es|e; Alleuoeuwl aaeh
wesuod Jo abpamouy s emoui08 UM 10 Jemoliog Jo uoioadp ay) e Bunoe senijus 1o suosiad Aue JO Jemoliog
‘ssaoord uoneodde ueoq ey Buunp ‘y ynEdE Wl 8q |eus Jemoliog uonedlddy ueoq saemollog g
"@sned ajqeuoseal (Jor.s-SulApdeds uonoedsul Jousiul ue yans o Joud Jo jo ewiy ey 1B
gonou Jamonog anb |leys sopus “Auedold aylrud siuswWaA0IdW! ay) JO Jouelul sy} 10edsu AeLl J1BpUST ‘esned
ejqeuosea) Sey § §| “Auadold oyl Jo suondadsul pue Joan saujus sjqeuoseal oxew Aew juafie sy 10 Japuad
‘uoljeieISal 10 Jiedas yons jo uonadwoa ay)
Jo) uonebiqo s Jemollog Jo paasdi|al Jou St lamollog ‘Alsdvid eyl aio)sad Jo Jiedal 0 Jusiogns 10U eie speaooxd
UOITRULLIDPUOD JO 8duURINSUl Ay} § ‘pe1e|dwod s yiom U sk’ sjuvwhed ssaiboid jo saues e ui Jo uewled gbus
B Ul UOljRIOlSal pue siedal ay) 10} speaosold esingsip Aew Jspue "sesodind yons 1o} speeocold pasesial sey
lapuan y1 Ajuo Aupadold sy Buuoisal o Buuedal Joj ejqisuadsas.2 g [[eus Jamaliog ‘Auadoid au ‘jo Buey ey Jo
‘0] efiewsep Yiim uciosuuos U pled ale speanoid uoneUWePUSD Jo BIueIrsy| §| ‘ebewep Jo uoyeiouslep Jayun;
ploAe 0} pebewep jI Auadold syl Jedal Apdwoud |jeys Jomo.log ‘a|qISeal ALSIILIOU028 JoU §i UoNEIoISal 10 Jiedas
1BU} G uonoeg O juensind pauluIslap §1 ) sSejun UoIIPUCY S} 0} enp enira sl Suiseeloep Jo Buijelousiap woly
Auadoid sy weaaud 0] Japio ul Auadoid syy uejuiew Jeys lemouog ‘Ausdesgey) ul Bulpisal si semolog 1ou
10 Jeulaup  “Auedold Byl uo SiSEM JUNLOD 10 ajrioualep 0y Auadoid ayy molje ‘Auadoid ey seduy o afewep
‘fonsap 10U |[Bus emouog "suopoadsul iAuadold ayl Jo uolI8j0Id puR ADUBUSIUIE ‘uonBAlaSAld /7
1OI0% £.18M01008 PUOAaq Ble
YoIym 1sIX8 saourslunayo Bupenusixe ssajun Jo ‘piayyim A|geuoseasun aq Jou JBYS 1u9su20 yoym ‘Buium ul
seaifie asimiayl0 J18pua ssajun ‘Aouednono jo ejep syl Jale JeaA auo Ise8| I8 10) aouapisel (edibuld sJamollog
se Auadoid 9yt Adn2oo 0] snunuod |BYS PUB JUSWINIISU| AIINDSS SIYl JO UDNDaxa ay}l Jaye sABp 09 uypm
gouspises [edioud sJemouiog se Ausdold ey; esn pue ‘ysiigelse ‘Adnaso |jeys Jemoluiog -Aouednasg 9
‘anp uay) 10U 10 Jsyiaym
quswnisu) AUnoag siyy 10 810N eyl Jepun predun sjunowe Aed o) Jo Auadoid ey sloisal o aredal 0} Jayle
speadold soueinsu) 8y esn Aew laspuat ‘Ausdoid 8y jo abeianod eyl o) ajqedndde aie sybu yons se Jejosul
‘Auedolg 8y Buuenod seinijod souensuy; e Jepun (1emouog Aq pred swniwaid pauieaun jo punjas Aue o) Jybu
oy uey) Jayio) siybu sJemoliog J0 Jayo Aue (g} pue ‘juswnisu) ANosg SIUl 10 810N 8y} Japun predun sjunowe
8y} pesoxe 0} Jou Junowe ue ul spasaoid souelnsul Aue o} siybu sJlemouiog (e) Jepus o} subisse Agalsy
19M0110g ‘BSIMJIBLIO 10 gg uonoas Jepun Kuedoid 8y saanbae Jspusi Ji 1o JUsAS Jayue u| ‘usaib S| 900U 8yl
uaym wbeq |m pouad Aep-0g aul wield sy} ejes pue sleljobsu Aew Japus Usu) ‘Wwield e s|jjes 0] Palajjo sey
JoliJen eauBINSUl 8Y3 Jey} JopueT Wol 820U B 0) SAep 0F ulyim puodses 10U SO0p Jamollog J| "Sislew pejea)
pue WIgld 8oUBINSUl B|Ge|IBAR AUB 8|118S pue ejenobsu ‘ajl) Aew Jepusa ‘Auadold 8yj suopuede Jamolog H
‘2 UON0ag Ul 10) papiaoid 4ap.o ay) ul paljdde aq fjeys spasooid
goueINsUl yong Jamouog o) pred ‘Aue )i 'Sseaxs eyl yim ‘enp usyl 10U 10 Jeyileum ‘uswnisu| Alnoseg
siyl Aq painoss swns oy o) pandde aq |eys speesold @oueinsul By} ‘pAUSSSS| g plnom AINJAS SJ8pua
10 9|qises; A|leowiouods jou s) Jiedal 10 uoleloisal sy §| Jamouog jo uonebiqo ajos sy eq |eys pue spaaocosd



UNOFFICIAL COPY: 2024774

windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any10r
ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. lf, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Motgage Insurance previously in effect, at a cost substantially equivalent io the cost to
Borrower of the Mortguge Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent' Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separate’y slesignated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, uss 2 retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall“be non-refundable, notwithstanding the fact that the Loan is ultimately paid

in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender
required Mortgage Insurance as a condition o miaving the Loan and Borrower was required to make separately
designated payments toward the premiums for Murt¢age Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a-un-refundable loss reserve, until Lender's requirement

for Morigage Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by ‘Arplicable Law. Nothing in this Section 10 affects
Borrower's abligation to pay interest at the rate provided in the lyzte.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pa:ty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fcice from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce ic3ses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other pariy {or parties) to these agreements.
These agreements may require the mortgage insurer to make payments usini.any source of funds that the
mortgage insurer may have available (which may include funds obtained from Moitgaga Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, .2ny reinsurer, any cther
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that derive from (or
might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in e¥chinge for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that ar «iiiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, tha arrangement
is often termed “captive reinsurance." Further:

~

£ .

-

-
4

’r

L 3

.-

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest .-
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of !
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ":
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who cg-signs |
this Security Instrument but does not execute the Note (a "co-mgner") (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's intarest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this, Security Instrument in writing, and is approved by Lender, shali obtain ail of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sesurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shali bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lencer nay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' tves, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in ting Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the chargintg of such fee. Lender may not charge fees that are expressly
prahibited by this Security Instrument or by Apriivable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to vr collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reducer Ly the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected itom.Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chaose to make this refurc by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces zrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a.prepayment charge is provided for under the
Note}. Borrower’s acceptance of any such refund made by direct pasmient to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument chell.be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrewer's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unles: Applicable Law expressly
requires otherwise. The notice address shall be the Property Address uniess Sorrower has designated a
substitute notice address by notice to Lender. Borrower shall promptiy notify Lender »f Eorrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, ther” Euirower shall only
report a change of address through that specified procedure. There may be only one designaied notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering /t.cr by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another adaress by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’'s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given in compiiance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasolire; kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, marterials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal 1a:vs and laws of the jurisdiction where the Property is located that relate to health, safety or
environmentat protection: (¢! "Environmental Cleanup” inciudes any response action, remedial action, or removal
action, as defined in Environriental Law; and {d} an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause ur/zermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any ilazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything atierung the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition' ori(c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverseiy affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage ¢ca ihe Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to neiwal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in crasumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actue! knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiesse or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use 0 -elease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower iearns, or is nrtified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary reinedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for ain Eavironmenta!l Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but-iir¢ nrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall sperify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on ~1'before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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INDIVIDUAL ACKNOWLEDGMENT

~ -~

STATE OF __J) Wl o> )
COUNTY OF vl )

On this day before me, the undersigned Notary Public, personally appeared Josephine A, Ritt, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my and and official seal this___/ N day of )A&%A 20 05
By \LMW\.b/[/\ ’——_’:ﬁL\MM, Residing a
Notary Public in and for the Stare of &&wa-—-’
My commission expires 4 ' 17 ‘ 20V S

E l " oo
N J. McCRACKE
b Noley Fust, St of incs.
i3 My Ceminission Expiras 9.17.05 &
by A Py, AT gt "

LASER PAO Landing. Ver, £.1900.08 Copr, Harland Financiai Sclutiona, Inc.| 997, 2003 Al Righte Raestvad - L EMCFRLPLVGOM FC TACBS1 PR-23
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THIS CONDOMINIUM RIDER is made this 6th day of February, 2003, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") -
of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to Qak Bank (the ..
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

14 S. Ashland Unit #506, LaGrange, IL 60525
[Property Address]
The Property ingludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LaGrange Plaza Condominiums

{the "Condominium froject"}. If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVZMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Oblicaiions. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent *ocuments. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Conriominium Project; (i) by-laws; (i} code of regulations; and (iv) other
equivalent documents. Borrower shall proriptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Property Insurance. So long as *'= Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy un the-Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "exterded coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Leadsr requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of e yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation unue’ _Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change duirg the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requires property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of rectoratinn or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payible to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by tne‘szcurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonakie to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amoum;, and extent of
coverage to l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provision of the "Constituent Documents® if the provision is for the

MULTISTATE CONDOMINIUM RIDER~-Singla Family —Fannis MaafFreddia Mac UNIFORM INSTRUMENT
Page 1 of2 Form 3140 1A%
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BALLOON RIDE
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6th day of February, 2003, and is incorporated into and shall be;_:. :

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank ("Lender") of the
same date and covering the property described in the Security Instrument and located at:

14 S. Ashland Unit #506, LaGrange, IL 60525
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." 1 understriid ).ender may transfer the Note, Security Instrument and this Rider. Lender or anyone who
takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Newe Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REr’NANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"}, | will be able to obtain a
new loan ("New Loan") with a new Maturity Catr, of March 1, 2033, and with an interest rate equal to the "New
Note Rate" determined in accordance with Secior. 5 befow if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Option”). If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Nots, or to extend the Maturity Date, and that | will have
to repay the Note from my own resources or find a lendei viiiing to lend me the money to repay the Note.

2, CONDITIONS TQ OPTION

If | want to exercise the Conditional Refinancing Option at.naturity, certain conditions must be met as of
the Maturity Date. These conditions are: (a) | must still be the-owner.af the property subject to the Security
Instrument (the "Property"}; (b) 1 must be current in my monthly payments ‘and cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately precacing the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Rats, #2nd (d) | must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae's required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius_ one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%} (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of dcv inat the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is
not available, the Note Holder wili determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in fuli (a) the unpaid principal, pius
(b) accrued but unpaid interest, plus {(c} all other sums | will owe under the Note and Security instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family —Fannie Mas/Freddie Mac Unitorm Instrument
Page 1 of 2 Form 3180 101 (rev. 501)
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UNIT NUMBER 506 IN LAGRANGE PLAZA CONDOMINIUMS AS DELINEATED ON A SURVEY CF THE
FOLLOWING DBESCRINED PARCELS OF REAL ESTATE:
PARCEL 1:
LOT 1 IN OWNERS‘ RESUEBDIVISION OF LOTS 1, 2 AND 3 (EXCEPT THE WEST 0.80 FEET QF
SAID LOT 3} IN BLOCK 25 IN LAGRANGE IN THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
PARCEL 2:
LOTS 1, 2 AND 3 IN RAMP’S SUBDIVISION OF LOTS 21, 22 AND 23 IN BLOCK 25 IN
LAGPANGE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND PART OF
THe MORTH WEST 174 QF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPS, MERIDIAN, LYING SOUTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILRQAD,
IN COOX-CLUNTY, ILLINGIS

WHICH SURVEY 15 ATTACHED AS EXHIBIT ‘D' TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEYBER 7, 1995 A5 DOCUMENT 95597857, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTZHEST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS



