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| 1100503k MORTGAGE A

DEFINITIONS

Words used in multiple sections of this documint are defined below and other werds are defined in
Sections 3, 11, 13, 18, 20 and 21.

Certamn rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document. which is datetuanvuary 28, 2003
together with all Riders to this document.

(B) "Borrower™ is MICHAEL G. ROPER

AND LOUISE E. MOLNAR, HUSBAND AND WIFE AS JOINT IENWLNTS

Borrower is the mortgagor under this Security [nstrument

(C) "Lender" is AMERICAN MORTGAGE AND REAL ESTATE SERVICES, INC.

Lender 15 a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 6650 NORTH NORTHWEST HIGHWAY-SUITE 300

CHICAGQ, ILLINQIS 60631

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 28, 2003

The Note states that Borrower owes Lender Two Hundred Ninety-Seven Thousand One
Hundred and 00/100 Dollars
(U.5.5297,100.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2033

(E) "Property" means the property that is described below under the heading Transfer of Rights in the
Property.”

(F) "Loar’ "m+ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the o=, and ali sums due under this Security Instrument, plus interest.

(G) "Riders" meaisall Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execiied by Borrower [check box as applicable]:

[:] Ad ustable Rate Riager Lg Condominium Rider (] Second Home Rider
Balloon Rider I~ 1 Planned Unit Development Rider (k] 1- Family Rider
VA Ridet D diveekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contioling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and ordeisAtiat have the effect of law) as well as all applicable final,
non-appealable udcial opintons.

(I} "Community Association Dues, Fees, and Assessrents” means all dues, fees, assessments and other
charges that arc impesed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tireuagh an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, or Guraorize a financial institation te debit
or credit an account. Such term tncludes, but is not limited to, puint-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers. and-automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damazes/ or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary part of the
Property; (11i) convevance in lteu of condemnation; er (1v) misrepresentations of, or omiss.ons/as-te, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauiten,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under tiie
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulationl ¢ ct matter. As used

in this Security Instrument, "RESPA" refers to all requiremients and restrictions that are imposed in regard
to a "federally related mortgage loan” c¢ven 1f the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

M

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK {Name of Recording Jurisdiction]:

LOT 1 IN BrLOCY 5 IN COCHRAN'S SECOND ADDITION TO EDGEWATER, SAID ADDITION
BEING A SUBLIVL2TON OF PART OF THE EAST FRACTIONAL 1/2 OF SECTION 5,
TOWNSHIP 40 NO: Ty RANGE 14, EAST OF THE THIRD*PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

Parcel ID Number: 14-05-204-015 which currently has the address of
6256 NORTH WINTHROP AVENUE {Strect]
CHICAGO Cuvl. Llinois 60860-2015 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on iic/property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al leplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refered to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby converer and has
thee right 10 mortgage, grant and convey the Property and that the Property is unencumbered, execp for
encumbrances of record. Borrower warrams and will defend generally the titie to the Property agatustal!
claims and demands, sub ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow [tems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shatl be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 1 .
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the ! oan current. Lender may accept any payment or partial payment insufficient {o bring the Loan
current; without waiver of any rights hereunder or pre udce to its rights to refuse such payment or partial
payments i tne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f'enznePeriodic Payment is applied as of its scheduled due date, then Lender need not pay
intercst on unagplizd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Borzower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri ta Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under.t:c"Note immediately prior to foreclosure. No offset or claim which Borrower
ight have row or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi~ Froceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lendei” siia!] be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'thc Note; {¢) amounts due under Section 3. Such payments
shalt be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apptied first to late charges, second to any other ameunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a’delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, aiid to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is @oplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duecotuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Procesis i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioilic Payments.

3. Funds for Escrow ltems. Borrower shall pav to Lender on the dav Periodic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of arrounts due
for: (a) taxes and assessments and other 1items which can attain prierity over this Security Instpanent as a
lien or encumbrance on the Property: (b) leasehold paymentis or ground rents on the Property, afauy: (€}
premiums for any and all insurance required by Lender under Section : and (d) Mortgage lusivance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
llems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow {tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 1 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendirimay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at t'ie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESC A Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatée oo 2xpenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be die’d in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclwting Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lead¢r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid zn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the
Funds as required by RESPA,

If there 15 a surpius of Funds held in escrow, as ¢efinied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [fithete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required. >y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance’ with RESPA, but in ne more than 12
monthly payments, 1f there is a deficiency of Funds held in escrow,“as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lend(r the smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthlypayments.

Upon payment in full of all sums secured by this Security Ingtrument, Lewder shali promptly refund
te Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. aad impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. i 2ay. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Secion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument/vuiess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiab'=
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiti
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is sub ect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section

Lender may reguire Borrower 1o pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sub et to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower~to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceritfication and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
payment of any fees impeser by the Federal Emergency Management Agency in connection with the
review of any flood zone detcimination resulting from an ob ection by Borrower.

[f Borrower fails to maintin umy-of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Dorrower’s expense. Lender ts under no obligation to purchase any
particular type or amount of coverage. (Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity 1n/che Property, or the contents of the Property, against any risk,
hazard or liabtlity and might provide greater Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any‘ameuuis disbursed by Lender under this Section  shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall te ravable, with such intecest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucmoolicies shall be sub et to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have theright to-bold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender <1l receipts of paid premiums and
rencwal notices. [f Borrower obtains any form of insurance coverage, not cinstvwise required by Lender,
for demage to, or destruction af, the Property, such policy shall include a standsid foortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proel of loss if not made promptly by Borrower. Unless Lender and Barrower atferwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by Lerdes, shail
be applied io restoration or repair of the Property, if the restoration or repair is economically {fragibieand
Lender's security is aot lessened. During such repair and restoration period, Lender shall have the {igatito
hoid such insurance procceds until Lender has had an epportunity to inspect such Property to ensure /e
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public ad usters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related masters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the ciaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instyument, and
{b) any other of Borrower’s rights {other than the right to any refund of unearned premums paid by
Borrower>under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢Tihe Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amodntzuenpaid under the Note or this Security Instrument, whether or not then due.

6. Occupapey, Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick/are beyond Borrower’s control,

7. Preservation, Mainténa.acz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (ts residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from detefiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section  that repair or restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged to/avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thie Froverty only i Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ‘e restoration in a single payment ot in a series of
progress payments as the work is completed. If the insuralcs oz condemnation proceeds are not sufficiem
10 repair or restore the Property, Borrower is not relieved of Berrzwer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspacons of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvementis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, duiig” the Loan application
process, Borrower or any persens or entities acting at the direction of Borrgwer ©or with Borrower’s
knowledge or consent gave matertally false. misleading, or inaccurate information or stalements to Lender
{or failed to provide Lender with material mformation) in connection with the /Loun. Material
representations include, but are not limited to. representations concerning Borrower's occupsry of the
Property as Borrower’s principal residence.

5. Protection of Leader's Interest in the Property and Rights Under this Security Instruiaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)there
1s @ legal proceeding that might sigrificantly affect Lender’s interest in the Property and/or rights under
this Securiiy Instrument (such as a proceeding in bankrupicey, probate, for candemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imierest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . .
If <nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. “({ Sorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10. Mor‘g-ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaliinzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insirancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided<surii insurance and Borrower was required to make separately designated payments
toward the premiums”frr-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrov@r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendz If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments thas
were due when the insurance coverags cvased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resenye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tia the Loan is ultimately paid in full, and Lender shalt not be
required to pay Borrower any intcrest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becumes available, is obtained, and Lender requires
separately designated payments toward the premiums lorvlortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢w<ravas required to make separately designated
payments toward the premiums for Mortgage [nsurance. doriower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a nen-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written-agreement beiween Borrower and
Lender providing for such termination or uatil termination is requiret by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligalion to pay iaterest at the rate providern v the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasel ke Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is dotsa party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party/ or. parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any soutce
of funds that the mortgage insurer may have available (which may include funds obtained frond Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewasurer,
any other entity, or any aftiliate of any of the foregoing, may receive {directly or indircctly) amounts that
derive from {or might be characterized as) a portien of Borrower’s pavments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials:
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(b) Any such agreements will not affect the rizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Liénaer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uil<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/wath the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {uy in Section 2.

In the event of a totartakiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower _ _ . ) )
In the event of a partial taking, @estruction, or loss in vatue of the Property in which the fair market

value of the Property immediately befGiesing partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Lorrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rdduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a} the totar-apwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided“py (b) the fair market value of the Property

immediately before the partial taking, destruction, or less in'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in‘valueof the Property in which the fair market

value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taldig. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T roce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by Li@nder to Borrower that the
Oppesing Party (as defined in the next senience) offers to make an award to”setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is avthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofi tae' Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” meziisthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-that, in
Lender’s wdement, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default‘any, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s udzment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

7810286232 W
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be oint and several. However, any Borrower who
co-signsathis Security I[nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securis« [i strument only to mortgage, grant and convey the co-signer’s interest in the Property under the
teems of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrininodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseri,

Sub et to ke wovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations”urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successods and assigns of Lender.

14. Loan Charges. Lender iray charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol niotecting Lender’s interest in the Property and rights under this
Security lastrument. including. but not lilnitod 4o, attorneys’ fees, property inspection and valuation [ees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily wstrument or by Applicable Law.

If the Loan is sub ect to a law which sets maximiny loan charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to be/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'raduzed by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already colleeier izom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptunceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr&wer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this\Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunicnt skall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivired o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.al Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirry Address
uniess Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly
netify Lender of Borrower’s change of address. if Lender specifies a procedure for reporting Bortov er’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uneil actually
received by Lender. [f any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the wuasdiction in which the Property is located. All rights and
obligations conlained in this Securily Instrument are sub «t to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be censtrued as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole diseretion without any obligation to
take any amion

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inierest in the Preger'y™ means any legat or beneficial interest in the Property, including, but not limited
to. those beneficial iniirests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteuvof which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
1s not @ nawral person andw2 deneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejui'e immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender-shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days feor. the date the notice s given in accordance with Section 1
within which Borrower must pay all sums se(ured Oy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perica Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o7 Burrower,

19. Borrower’s Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sesurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily or the termination of Borrower’s right
to reinstate; or {c) entry of a udgment enforcing this Security Znsirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ‘zis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of anv other covelant: or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot Mimircd to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucn »Ction as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirumeat) shalf continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Poirower pay
such reinstatement sums and expenses in one or more of the following forms. as selected Ly Lender: (a)
cash: (b) money order; (c) certified check. bank check. treasurer’s check or cashier’s check, provids< any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeria’ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tais
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change 1n the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a netice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, oin, or be oined to any udicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section | ) of such alleged breach and afforded the
other rastv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’t.aw provides a time period which must elapse before certain action can be taken, that time
period will pesdzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity t¢ ecule given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 3 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Ssetion 20.

2§, Hazardous Substapcos, As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic ot hiziidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasohine, kercseny, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials-containing asbestos or formaldehyde, and radioactive materials;
{b} "Envirominental Law" means federal izwvs-and laws of the urisdiction where the Property is located that
relate 1o health, safety or environmental preiession; (c) "Environmental Cleanup” includes any response
action, remedial actian, or removal action, as cefined~n Environmental Law, and (d} an "Environmental
Condition" means a condition that can cause, cantrihute to, or otherwise tigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc,dispasal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on'o'in the Property. Borrower shall not do.
nor allow anyone clse to do. anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Envirenmental Condition. or {¢} which, due'to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate o norma-sesidential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in cofsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation. clam, deimand, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Prozerty and any
Razardous Substance or Environmental Law of which Borrower has actual knowledgs] {b) any
Environmental Condition, including but not limited to. any spilling, leaking. discharge, release or/ihrzat of
release of any Hazardous Substance. and {¢) any condition caused by the presence. use or releast ¢l a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barrawer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infirm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure poceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure~1f the default is not cured on or before the date specified in the notice, Lender at its
option may roquive, immediate payment in full of all sums secured by this Security Instrument
without further’desizad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collezc-all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limiter! tc, reasonable attorneys’ fees and costs of title evidence.

23, Refease. Upon paymeit of 24 sums secured by this Security Instrument, Lender shalt release this
Sccurity Instrument, Borrower shail pav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butlonly'if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Applicanle Law.

24. Waiver of Homestead. In accordance »+ tle [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesiead Cxemption laws.

25. Placement of Collateral Protection Insurance. 1il=ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wich Lender, Lender may purchase insurance
at Borrower's expense to protéct Lender’s interests in Borrowel s Coliateral. This insurance may, but need
not, praotect Borrower's interests. The coverage that Lender purrnasses may not pay any claim that
Borrower makes or any claim that is made agatnst Borrower in connecticiiwith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing’Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agrisment. If Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of that mgararce, including interest
and any other charges Lender may imposc in connection with the placement of the misurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance miay be more t'ian'the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

m ﬂ,% (Seal)
MICHAEL G. ROPER -Barrower
Mj i ’z : {Scal)
LOUISE E. MOLNAR -Borrower
__(Seal) {Seal)
-Forre wel -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ) County ss: 2-ak€
I, et b % E’)f u ’57- , a Notary Public in and for said county and
state do hereby certify that MICHAEL G. ROPER and LOUISE E. MOLNAR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared baiare me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeitt az'nis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given und=my hand and official seal, this 28th day of January, 2003

My Commission Expiras: . : -
)-g-F0H . M
7 —L

Notary Public

AP

ARA

' OFFIGIAL SEAL
DAVID W. ENQUIST

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-9-2004
Vrrarrmp s s k.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS }». FAMILY RIDER is made this 28th day of January, 2003
and is incorparated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trusy, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower o' date 10 AMERICAN MORTGAGE AND REAL ESTATE SERVICES, INC.

(the
"Lender"} of the same datgarid covering the Property described in the Security Instrument and lacated at;
6256 NORTH.WINTHROP AVENUE, CHICAGO, ILLINOIS 60660-2015

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO-THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the foilowing items now or hereafier atiached to the
Property to the extent they are fixtures are added o the ['roverty description. and shall aiso constitute the
Property covered by the Security Instrument: building matzriis, appliances and goods of every nature
whatsoever now or hereafter located in, on. or used, or intended-to be used In connection with the
Property, including, but not limited to, those for the purposes’ ol supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extingwishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closes, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers. awnings, siorm wirdzws, storm doors, screens,
blinds, shades, curlains and curtain rods, attached mirrors. cabinets, paneling and siwched floor coverings,
all of which, inciuding replacements and additions thereto, shail be decmed to be @i reinain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Pronerty deseribed in
the Sccurity [nstrument {or the leasehold estate it the Security Instrument is on a leasehold) 2 referred to
inthis 1- Family Rider and the Security Instrument as the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmenria! body applicable to the Property.

C. SUZORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the-Serurity Instrument to be perfected against the Property without Lender’s prior written
permissicn.

D. RENT LOSS IMsURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whick/insurance is required by Section .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. ‘nless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy ¢ the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendcr s, request after default, Borrower shall assign to
Lender all leases of the Property and all security depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, 2xtend or terminate the existing leases and to
execute new leases. in Lender’s sole discretion. As used in“ths naragraph G, the word "lease" shall mean
"sublease” 1f the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVEZR,; LENDER IN POSSESSION.
Borrower absolutelv and uaconditionally assigns and transfers to Lender all the rents and revenues
{"Rents"y of the Property, regardless of to whom the Rents of the Prorery are pavable. Borrower
authorizes Lender or Lender's agents to collect the Rents. and agrees that each tenapt of the Property shall
pay the Rents to Lender or Lender’s agemts. However, Borrower shall receive the Renis until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, ‘and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

[f Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall’bs b2id by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Sécurity
[nstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property. (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpad to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv} unfess applicable {aw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Propesty and collecting the Rents, including, but aot limited to, attorney’s fecs, receiver’s foes,
premiuins.ca receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges-an the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agente’'or any udicially appointed receiver shall be fiable to account for only those Rents actually
recetved; and {vidander shall be entitled to have a receiver appointed to take possession of and manage
the Property and calicot.the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properiy as security.

If the Rents of the Piuperty are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Renrs any funds expended by Lender for such pucposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraits thar Borrower has not executed any prior assignment of the Rents
and has not performed, and wiil not petfory, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or 2 udciat!) 2ppointed receiver, shall not be required to enter upon.
take control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lender’s agents or a udicially appointed receiver. may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive any(de'ault or tavalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ter(nirdte when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauli ‘gr brearhunder any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument 2nd Lender may invoke anv of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1- Family Rider.

%LZ/Z /,j *& (Scal) f('s:;;

MICHAEL .  POPER -Borrower LOU&SE E. MOLNAR -Borrower
) (Seal) {Seal)
-Borrower -Borrower
(Secal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Barrower -Borrower
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