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DEFINITIONS

Lawyers Title Insurance Carporation

Words used in multiple sections of this document are denned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditig iic usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument"” means this document, which is dated Januwary 30 2003 ,
together with all Riders to this document.
(B) "Borrower" is

Peter Kuehnel and Patricia Stodola, as J/'T

Borrower is the mortgagot under this Security Instrument.
(€) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin

3014.FRM (12/00) 8727877 KUEHNEL, P

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewais, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

See attached legal

MAIL- Chicago 1L 60622

Parcel ID Number: 17-08-253-028-1012 which currently has the address of
820 West Hubbard St., #35 [Street]
City of Chicago [Civ'], Ilinois 60622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected «ui the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, "All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyad and has
the right to mortgage, grant and convey the Property and that the Properiy is unencumbered, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaivst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
3014B.FRM (12/00) 8727877 m KUEHNEL, P

Inizials:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exerctse its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall "bc tbeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inzivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark.Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢ha'l ot charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifyino.the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender tu make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower a.d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA™ I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie /with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrove,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease!olG, payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinentsif any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrurndnt ‘unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczptuble
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D.FRM (12/00} 8727877 KUEHNEL, P
Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premjums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence within 6} favs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s nrincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing - which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintesance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detelioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to(avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in connection witt damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property, only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid iostoration in a single payment or in a series of
progress payments as the work 1s compieted. If the insurance or. condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Seirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and.iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityirugsuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowii or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or s.aiements to Lender
{or failed to provide Lender with material information) in connection with the “oan. Material
representations include, but are not limited to, representations concerning Borrower’s ovcuzangy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruineat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thvre
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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(b} Any such agreements wilt not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Property to ensure the work has been completed to
Lender’s satisfactior, nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration. in a single disbursement or in a series of progress payments as the work is
completed. Unless ap‘agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellianeous Proceeds,-Lander shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. 41.f%e restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Vraceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the xcess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in “zction 2.

In the event of a total taking, dzsiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructinn, or loss in value of the Property in which the fair market
value of the Property immediately before the partisd taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sezurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower auid Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by iz amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoun. of the sums secured immediately before the
partial taking, destruction, or ioss in value divided by (i) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value! Auy balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of4ne Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sha'l be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend¢r 3. Borrower that the
Opposing Party (as defined in the next sentence) offers t0 make an award to settled claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the thiid party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 2ction in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; i
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lendei’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

I0L4E.FRM (12/00) 8727877 M KUEHNEL, P
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16. Governing Law; Severability; Ruoles of Construction. This \Sécurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrowzr’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial ‘nt_rzsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thewntont of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of (ho Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sizll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendcrshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectien 13
within which Borrower must pay all sums sicvied by this Security Instrument. If Borrower fails to pay
these sums prior t0 the expiration of this period’ Jender may invoke any remedies permitted by this
Security Instrument without further notice or demary v Borrower.

19. Borrower's Right to Reinstate After Accreeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Piarcrly pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speciiv.for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiiy losirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undei this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovensats or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pursose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes. such action as Lender may
reaspnably require to assure that Lender’s interest in the Property and rights upder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Jender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum<ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However/ ihis
right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might tesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

3G145.FRM (12/00) 8727877 KUEHNEL, P
Initials:

@D, 5L oo Page 11 af 15 Form 3014 1/01



UNOFFICIAL COPY

®
L0/t PLOE wioy 51 1071 sbey oot e D

SR

7 (00/ZT) WYA METOE

"dnuearD [BIUSWTONAUF UE 10) I9pUd|
ue uonedqo AUe 218210 [eys WAy SUIION e [BIUNWUONAUY Yllm 0UBPIOIIE Ul SUOHIE [BIPIUII
KIes$$200u [[e 2x®) Apdwoad [eys Jamoxtog ‘Aressadsu st Luadold 1y Sunoayje soversqng snoplezey £ue Jo
UQUBIPAWRI Jay0 1o [eacwal Aue Te ‘Aued s1eaud Aue 10 ‘Antoyine Arorendsl Jo euawnuaaod Aue Aq
palnou st 1o ‘sirea] Jamoriog 3 Luadold SU) jo angea I S10ayE K19SI9APE YIIUM 0URISqNG SNOPIRZEH
B J% as7afal 1o asn ‘aouasard oy A pasned uonipuod Aue (2) puR ‘adURISNS SNOPIEZEH AUB JO 3sea[al
JO 1By 29583721 ‘93 1eydsip ‘Suryesy ‘Suypds Aue ‘o) panuwn] 10u g SwWpn[dW ‘UOLIPUD,) [RIUIILOIIALY
Lue (Q) “oFpomouy [emOR SBY JOMONIoY (PIM JO MET [RIEAUIUCIIAUT 1O 90URISQNS SNOPIBZRH
Aue pue Auadesd s futajoawr Aured aeand 1o Kouale A1oendar 1o euaunuasod e £q uOUIE 13IC 10
NRSAE] ‘PUBWSP /W2 ‘uonednssaur Aue () jo sonou uaum Iapua] aalf Apdwoid [[eys 1amoliog

"(s1onpoid ISMIRSULAIl S9IUR)SANS SHOpIEZEY 0 paiiw] 10U ing ‘Swpnpout) Aj1adoid sy) jo IoURLSIURT
01 PUE $3SN [ENU2PISAI JLaiou 0] Meirdoxdde aq 01 paziuSooar £[[ersusd are jeyl SIJURISQNS SNOpIezRH
Jo sannuenb qrews jo AJaZoid 2y uo ofe1ols 1o ‘asn ‘aouasaxd ) o1 Ajdde lou [[RYS SA0UAIUIS Om)
Buipaoaid sy, Auadord ayy JO anjea Ayl s108}e A[RSI2APE 1BUI UONIPUDD B $IIRIID ‘OULISQNS SNOPIEZBH
€ JO 95B3[21 10 ‘35N ‘93uasald au) Cu 7ip ‘yYorym (9) 10 ‘UOIIPUOY) [EIUIUOITAU] UB S:BAID YOIym (q) *mE]
rIumonaug £ue jo noueois w st ien, £y Aadorg ayy Sunoagge Surpdue ‘op 0) 3sie uokue Mo 10U
‘0p 10U [[BYS Jamolrog ‘A11adord 21 Ul 30 Uo ‘SIURISANS SNOPIEZEE] AUE 35B3[A1 0] USEIIY] JO ‘SA0URISqNS
snopIezey Aue jo 3seafal Jo ‘a3e10)s ‘fesods.p ‘asn ‘aouasard oy wuiad 1o 3snRd J0U [[RYS JAam0LIOg
-dnuea;n)
[IUAWUONAUY Ue 123311 ISIMIAYI0 JO “0) ANQINUOY “ISNED UED JBy) UCTIIPUOI B SUBAW  UCHIPUO)
[BSWIOIIAUY,, UB (P) PUB ‘MET [BIUWLOIIAUY Ul PoU3L SE ‘UOTIOE [BACUIDI 10 ‘UOIIJE [RIPAUISI ‘TOIIJE
asuodsar Aue sapnpm | dnueap) [Eimswuonaug, (9) ‘nonrmad [eiuswuoriaug 10 A19JES ‘YIESY 01 MR
et PIEI0] §1 A112d01J AU 2Iaym UOTIIPSUT 21 JO SME] PUR S/aB] |BIOPS} SURSWL  MET [RIUSWINOIAUY, ()
{STRLISIRW SATIOROIPEX PUB ‘IPAYSPTEULIO) IO SOISIGSE SUIUIBNIOD 5{RILATBUI ‘SIUIA[OS ANEJOA ‘SIPINQISY pUR
sapronsad 21xo1 ‘sonpoxd wnajonad 21x0) 10 3[qRUNLEY JA0 ‘auasuiny faunjosed saourisqns Fuimollo)
o) ple mE [RIUAUIUOIIAUY £q $Skm 1O ‘sjuenjod ‘S3dUBISQNS SNOPItLZy 20 DIX0) §8 PIULSp §aoUeISqnS
2501 aIv ,Sa0URISQNS SNOpIEZEH, (B) :]7 UONJSS SH) Ul Pasn S§Y ‘SIILLSqNS SNOpIezel] “I7
07 UOnd7y Si Jo suotsiaold uoroe
2411291100 el 01 Anunyioddo pue 200U Y1 AJSties 01 pawadp aq [[eys g1 uonses i mensind Jomorrog
0] URAIT UCIHBID[IIIE JO 010U ) PUB 77 UON0IS 0) juensInd Jomoliog 01 uaall 24nmd 01 Anunuoddo
pue uonelaaooe jo onou ] ‘yderSered snp jo sesodind Joj 9[qEUOSEI1 3q 01 PAWID.59 [[m portad
WY JeT UAYRY 3 URD UONDE UIELAD 31033 asdeps ismu yoym powdd swn g sapraoad aey ajqeanddy
JI UOnTR JAIDDII0Y el 01 dnou yons jo Suiaid Y 1eye pourad apqeuocsear e oy Aued 13yl0
311 paploje pue Ydealq padale yons Jo (] UONNAS JC SIBAURAINDII Ay yhia aduedwod Ul uaald onou
[ans yia) Aued IS0 ay) Paijnou sey 1apud| Je Jamonog Uons [un ‘justinnsuj AJLUN0IS Syl ‘Jo uoseal
&g pamo Amnp Aue Jo ‘jo uoistaoid Aue payoearq sey Auted 110 oU3 1BY) $252)[B 1B 1O JUSWITLISU] AJINDIS
siqp o1 nensind suonoe s A1red Iay10 o1 woly sasue ey (SSe[d e JO IIQUIDIT M1 JO JURINI| [EAPIAIPUL
ue 19YJ1 e} uonde [eipnl Aue 01 pautol aq 10 ‘urof ‘9oUWLIND ABUI 1SPUYT JOU JIMO1I0F JaylaN
‘1aseyand 10N 3y Aq papraoid 3s1mIaUio ssapun 1aseydind oy 3 AQ pawinsse
10U 3B DUE I2DIAJAG UROT] I0SS200NS B 0] PALiaJSuel] 3Q 10 120IAIAE UBOT 21 Ylim UTETUAX [[I 13M0110Y 0)
swonediqe Suialas ueol a8eSuow A ‘joN AP Jo 1aseyomd Ay URY IO 12D1AIAG URCT] B AQ PAOIAIIS
§1 UROT U1 IMJR2I3Y] PUE PIOS §1 310N U3 J[ "SUIDIAIAS JO I2JSURI) JO MIOU B Uil UONIBUL0D Ul sa1nbal



L e

UNOFFICIAL COPYjpg0250069

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)scure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in fuil of all sums secured by this Security Instrument
without furthe; demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 s0Mect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liteiteZ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shad!-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, dut 2oty if the fee is paid 1o a third party for services rendered and the
charging of the fee is permatted under ‘Appiicable Law.

24. Waiver of Homestead. In accordancs with 1Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hliinois horne stead exemption laws.

25. Placement of Collateral Protection Insuraure. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineat svith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ~zreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inz:rance, including interest
and any other charges Lender may impose in connection with the placement’cr the insurance, ontil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be maure than the cost of
insurance Borrower may he able to obtain on its own.

3014L.FRM (12/00) 8727877 L KUEHNEL, P
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{he undersignec Lp
STATE OF ILLINOIS, @eamnty $S:

I, , @ Notary Public in and for said county and
state do hereby certify that oerenn0ey
Peter N. Kuehnel
Patricia R. Stodola

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver vncer my hand and official seal, this 30th day of January 2003
My Commtission Expices:
SMpoban(
Notary Pubht:
"OFFICIAL SEAL" }

MYROSLAVA M. LENZ
Notary Public, State of [llinois
i My Commission Exy. 06/19/2004

oty ¥
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of January 2003
and s 'neorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower') tu.secure Borrower’s Adjustable Rate Note (the "Note") to
M&I Mortgage Cnrp., d/b/a Mortgagebot.com

(the "Lender") of thz rame date and covering the property described in the Security Instrument and
located at:
820 West Hubbard St., #5
City of Chicago, IL 60622
[Property Address]
MAIL- Chicago IL 60622
THE NOTE CONTAINS PROJ/'GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE W ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTERST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE vH4Z RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tarcovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiez as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG'IS
The Note provides for an initial interest rate of 4.375 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of March 17,2006 ,
and on that day every 12th month thereafter. Each date on which my interest rate couid <bange is called a
"Change Date.”

MULTISTATE A[z)SJUSTABLE RATE RIDER - ARM 5-2 .Single Family- Fannie Mae/Freddie Mac
hﬁl&&&% ms‘l’%UMENT 8727877 KUEHNEL, P

(i

@D;B22R (0008].01  Form 3115,1/01,
Page 1 of 4 Initials:@/ﬁ
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer 0f toz Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Picperty” means any legal or beneficial interest in the Property, including,
but not limited to, thos: beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or excrow agreemeni, the intent of which is the transfer of title by
Borrower at a future date to a'prictaser.

If all or any part of the Propert:~or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consen., Lender may require immediate payment in full of all
sums secured by this Security Instrument. He'wzver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender iriformation required by Lender to evaluate the
intended transferee as if a new loan were being inede to the transferce; and (b) Lender
reasonably determines that Lender’s security will not t¢ impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in tnis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender 1iay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may 0lso iequire the transferee to
sign an assumption agreement that is acceptable to Lender and that cbligetes the transferee to
keep all the promises and agreements made in the Note and in this' Scourity Instrument.
Borrower will continue to be obtigated under the Note and this Security nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender/sha!l give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 d2ys41nm
the date the notice is given in accordance with Section 15 within which Borrower must puy-all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to (the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrumen.
without further notice or demand on Borrower.

31112.FRM {07/02) 8727877 KUEHNEL, P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip this

Adjustable Rate Rider.
(Seal) & % (Seal)

4 S
-Borrower Peter N. Kuehnel -Borrower

{Seal) (Seal)
-Borrower tricia R. Stodola -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrgwer -Borrower

11113.FRM (07/02)

@3;822" {0008).01 Page 4 of 4 Forr 3111 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of  January 2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borsovwer’s Note 1o
M&I Mortgage Corp., d/b/a Mortgagebot.com
! (the
"Lender”) of the‘:are date and covering the Property described in the Security Instrument and located at:

820 West Hubbard St., #5

City of Chicago, [L 60622

{Property Address]

The Property includes a unit|in, together with an undivided interest in the common elements of, a
condorinium project known as:

The Halsted Hubbard

{Narie of Condominium Project]

(the "Condominium Project”). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds i to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree «5:0'lows:

A. Condominium Obligations. Borrower shall perform/at of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuraents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (il) by-1zwes (iti) code of regulations; and
{(iv) other equivalent documents. Borrower shall promptly pay, when dus,. 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicli iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deducticle wevels), for the
periods, and against loss by fire, hazards inciuded within the term "extended coverage;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

3140.FRM (11/00) 8727877 KUEHNEL, P
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8R 10008) Form 3140 1/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shiall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mzzter or blanket policy.

In the event ci a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, waether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shal ue paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiih tie excess, if any, paid to Borrower,

C. Public Liability Insuruce, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains/a public liability insurance poticy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds Of any award or claim for damages, direct or consequential,
payable to Borrower in comnection with apy rondemnation or other taking of all or any pant of the
Property, whether of the unit or of the common etements, or for any conveyance in lied of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 13,

E. Lender’s Prior Consent. Borrower shail not,.excent afier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Projeity or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandonieri-or termination required by law in the
case of substantial destruction by fire or other casualty or in thC zase of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitu>ni Documents if the provision is for
the express benefit of Lender; (iii) termination of professional mwanagement and assumption of
selt-management of the Owners Association; or (iv) any action which would-Dave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaccentable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenms »whep due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of
paymeni, these amounts shall bear interest from the date of disbursement at the Note rate 274 shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

31461.FRM {11/00) 8727877 KUEHNEL, P
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider. ﬂ M
A (Seal) j /I) (Seal}

-Borrower Peter N Kuehnel Borrower
(Seal) gM 2 % (Seal)
-Borrower [P/atl"ll':la R. Stodola -Borrawer
(Sca) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
31402.FRM {11/00) 87278717 KUEHNEL;
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LEGAL ADDENDUM

THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF
ILLINOIS, TO-WIT:

UNIT 820-5 IN THE HALSTED HUBBARD CONDOMINIUM AS DELIEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE. LOTS 3, 4, 5, 6, AND 7 IN RESUBDIVISION BY ALICE ELEMING AS TRUST OF LOTS 9,
10, AND 11 IN BLOCK 16 IN OGDEN'S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08168511,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PINg 17-08-£53-028-1012



