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MORTGAGE 2/

DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daréd February 13, 2003 ,

together with all Riders to this document.
(B) "Borrower" is Donald J. Haderlein and Dolores R Hagerlein, His Wife

Borrower is the mortgagor under this Security Instrument.
{(O) "Lender" is Lincoln Park Savings Bank

Lenderisa A Savings Bank

organized and existing under the laws of the State of [11inois
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:
LOT bE7IN' JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 6 AND 7, IN THE
SUBDIVISIGH OF BLOCKS 2 AND 3 IN THE CANAL TRSUTEE'S SUBDIVISION IN THE
EAST HALF “0F .SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL McRIDAIN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 14-29-208-025-0000 which currently has the address of
3040 N. Seminary [Street]
Chicago [Ciy], Tinois 60657  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow {tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undey PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutcs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall 52 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. Iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, -or verifying the. Escrow Items, unless Lender pays Borrower interest on the -

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower -

any interest or earnings on the Funds. Bortew.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES#A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeazired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctuw, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upon payment in full of all sums secured by this Security Instrument.ienuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal!l pay all taxes, assessments, chargec, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assccamonts, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provid<d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ateptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance polictes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zinevuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin 40 days after the execution of this Security Instrument and shail continue to occupy the
Property as Boirew#si’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiting, which consent shall not be unreasonabiy withheld, or unless extenuating
circumstanices exist whicn jre beyond Borrower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower- shall maintain- the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined’ pursuant to Section 5 that'repair or restoration is not economicaily feasible; Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiorn with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or resioring thi: Property only if Lender has released proceeds for such.

purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and jmcpections of the Property.-If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécitying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Gcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with material information) in connection with /the) Loan. Material
representations include, but are not limited to, representations concerning Borrower s ozcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lastonument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumen: or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender’s causfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and- restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Jricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Irucreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¥rcceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizoellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provir.cd for in Section 2.

In the event of a total raizing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tixc_sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial- taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless fsorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument.shall be r.duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, ot loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or logs i« value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i v71ve of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the

amount of the sums secured immediately. before the partial.t2xing, destruction, or loss in value, unless. -..

Borrower and Lender otherwise agree in writing, the Miscellaneous Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae:

If the Property is abandened by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc tesettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair'of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz.»/rizit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i b¢gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ci Iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in-Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in«he Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiziz.-interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemea!, <r2.intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a~d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender :may require immediate payment in full of all sums secured by this Security
Instrument, However, this oution_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or‘d;mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, -

Borrower shall have the right to have enforcemen: ol +his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihi Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower’s right

10 reinstate; or (c) entry of a judgment enforcing this Senarity Instrument. Those conditions are that.

Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<ovenants or-agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, tut norlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thc purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d}-takcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ rights under this Security
Instrument, and Borrower’s cbligation to pay the sums secured by this Security Iristrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ectel by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Chesn, -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstzamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistroment and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

HADERLEIN D 0100009385-5 Inmm:_ 0

@E -6(IL) 10010} Page 11 01 15 Form 3014 1/07

GLINST0E



o]
(\

302506

UNOFFICIAL COPY

@D,
10/1 PLOE wiog gl 40z ebey Lo ('II'Q'@

o A ‘ 5-G8C6000010 0 NI3ROWH

"dnues[) RIISWUOIAUY UE 10} IOpUY]
uo uoneslqo Aue JJEaId [[eUS U[RISY SOMION "MET [BIUSWUOIAUY I IDUEPIOIDE UI SUOTIOR [RIPIUIAI
Kressasau (e a1 Apdword [eus Jemorrog ‘ATessadau s1 Aadord a1 Sundarfe aourIsqng snoplezey Aue Jo
UOTJRIPIMWDI 19410 1o [eAomal Aue ey ‘Aued areaud Aue 1o ‘Kjogine K1oje[nsal Io [euawuIasod Aue Aq
paynou st Jo ‘sures] 1moilog J -A1adold ay) Jo anjea ) s193]1e A[ISIFAPE UOIUM SOUE)ISNS SNOpPIEZR[]
® JO 2587l 10 osn ‘aouasaid o) Aq pasnes uonipucd AR (3) pUR ‘0WRISGNS SNOpIRZRH AUE Jo asedjar
JO 1831 JO ssedfar ‘a3renostp ‘Fuppes] ‘Turids Aue ‘o1 paywy] jou Nq SUIPR[OUI ‘UONIPUC)) [BIFSWUOIAUY
Aue (q) ‘a3panwouy [BMOE SBY JOMONIOG UYOIUM JO MET [BIUSWUOHANY IO 20URISqNS SNOPIEZEH
Aue pue Auadeig ory-3urajoaun Aued areand 1o Aduage Azowem8ar 1o pusmiiasod Ame Aq monse Jayio 1o
JINSME] ‘PUBTURP ‘Wiers ‘Tonednseamt Lue (B) Jo 2omou usnum Iopua] 98 Apduword [eys Jomorog

*(s1onpoid Jawnsuos U7 S20URISGNS SNOpIezey ‘o) paymul] jou 1nq ‘Juipnpour) Auradoid 2y jo soueudUEwT
01 pue $2sn ENUAPISAK [ewlon-01 aeudordde aq 01 pazinBodcar AjeIsusd are el sdUEISQNS SNOPIEZRH
Jo soupuend jrews jo Aradoid g wo afe1os 10 ‘asn ‘oouasard o1 £jdde jou feys SeouAuAs oMl
Suipaocand ayy, "Auadord ayd Jo anrza I $199]F AJ9SIoApE 1BY) UONIPUCD € 53)e0ld ‘00URISqNS STNOPIezeH
¥ JO 95B3[a1 10 ‘3sn “90uasard ayl 01 st uIYM (2} JO “UOIIIPUO)) [RIUIWTOIAUY TR SIIBAII YIIyM (q) ‘me]
EiusuoiAng Aue Jo uoneiolA W §1 jeyleh Atadorg oy Sunoaye Junpiue ‘op 03 35[0 SUOAUE MO[[R I0U
‘Op 10G [[eys Jamoxrog “L1adod ) UI 10 U5 500UBISQNS SNOpIEZEH AUe 3SBI[AX 0} USIRAII] 10 ‘SAIULISqNS
SNOpIeZel AUE JO 2sea[al 10 ‘oFeios ‘esodsip ‘2sn ‘voussard o ymurad 1o 9snEd 10U (RS I9MOLIOH
‘dnuealy
Euuosiang we 198511 asimlaio Jo ‘01 AngUILOY ‘ASHED UBD JEl) UCHIPUO) B SUBAW | UONIPUO))
[eluauonAug, we (p) pue meT [RIVIWUCIAUY Ul Paulep §2 UONIE [BAOWAI IO ‘UOTIIE [EIPALUAI ‘uo;iae
asuodsar Ame sapnpour dnues|yy [elawuoNAug, (3) ‘UONINVIG TRIISUILOIIALD Jo A13Jes ‘UIesYy 01 e[l
1211 pa1e20f ST Auadord a1 219U uonatpsunl ai JO SMB[ PUB SME] PrusDa) SUBaW | meT {eluswaoliaug, (q)
{S[eLIalEUL JAOROIpE] pUR ‘OPAYSP[EULIO] 10 S0IS3QSE SUTUIRINOD S[EATRIL ‘SIUIA[OS J|IRJOA ‘SIPINQISY pue
sapronsad o1xel ‘syanpoxd wnafonad or¥ol 10 AqEIIRY ISYI0 “dUASO. ‘aul[osed :saoueIsqns Surmojro}
) pUe MET RIUAIUCIIAUY Aq S3)seA 10 ‘siumeinjjod ‘S30UvISqnS SHOPIRZEY ' JIX0) S¢ PIULIP SIOURISONS
9501) ame  seolpsqng SnoprezeH, (B} [z UODIAG SIY) UL pasn sV SRDUM)SQRS SNOPIBZBY ‘7
‘07 UONI39y SIU3;9 suoIsiaotd uotnse
OANDALI0D 3el 01 Ammuoddo pue sonou oy AJSHES 01 PAWp 3 [JEYS §1 TWON0SS 01 nrnsimd 1amoliog
0] U9ALS UCNEId[a20R JO 010U Ay pue 77 uordag o) jwensind romorrog o) uaA1d ains o) Anuntoddo
pue uoneIaaIze jo sonou 3y ‘yderfered snp jo sesodind Joj s[qemoswal aq 0) pawadp q [t porlad
QW) 187} ‘U9YE) 2Q UBD UONOR UTBMIY 2I10J9q osde[d 1snul yorysm poliad awmn e sapracid me] sjqeoriddy
J1 ‘UONOE 2ANDALIOY ¥l 0] 0nou ymns Jo Smaid oyt Jaye pouad aqeuoseal B ojanay Aued 1o
21} papIojje pUR Yowralq paga(e Yons Jo (§] uoLaS Jo sjuswarmbal aY) ynm douerduiod Ul waald 2onou
yons yna)} Lired 1am0 @ paljiou Sey JOPUST JO ISMOLIOF UINS [UUn ‘Juawmniisu] £)1Indag SIy ‘jo Uoseal
£q pamo Amp Ame 10 ‘Jo woisiaoid Aue payoesiq sey Ayed Jayio oW 18R 53S3jR 1eY) IO JUAWIRNSYE] A1IN0ag
st o Juensind suonoe s Aued Ioylo oy wWolj sISIIR el (SSB[D B JO IOQUIdW 3yl 1o JUeSNI] [enpraipul
we Jay1e se) uonoe reppnl fue o) paurof aq 10 ‘urof ‘9oUANOI ABIU OPUY] JOU JAMOLIOY ISYIAN
‘yaseoind 10N S AQ popraoid 2S1MISI0 $33[uN Jaseyoind 2J0N o) AQ pawinsse
0T I PUE INIAIIG UBOT JOSSIINS B 0) PALIJSURI] 3qQ JO IIVAISG UROT AU 1M UIRTIAI [[IM Iamolioq o
suonedijqo Surdraias weol ofeSuow a1 ‘JON Ay Jo reseqarmd ) UK I9GI0 JIITALS UROT € AqQ PIdiazas
§1 UBOT 341 JA)JBAIaY) PUR P[OS SI 3JON 2 J] “BurolAtas JO Id)SUel) JO 0M0U B YIm UONIIUUOI Ul SaInbal

Tor



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiosare. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; rzquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled + <cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimi.ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower obirii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordazc: with [llinois law, the Borrower.hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insureac». Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir purchases may not pay any claim that

Borrower makes or any claim that is made against Borrower-in conrection with the collateral. Borrower: -

may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oX:bar jusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insyrance, The costs of the ‘nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be noi< than the cost of
insurance Borrower may be able to obtain on its own.
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STATE %ELWOIS A)'( County ss:
; , a Notary Public in and for said county and
state do hereby certify that

Dgnald J. Haderlejn and Dolores R. Haderlein
Mlﬁ%

ay in person, and acknowledged that he/she

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thi 31gned and delivered the said
instrument -5 his/her hex ree and voluntary act, for the uses and purposes therc

et forth.
Given tider my and and official seal, this /34 dayof ) 203
My Commission Expices: / A /
%- ik 5/
e Notary Pubhc
o AL SEAL
NOTaRy LfcféuMAm
¥ CoMmission,
RN L
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 13th  dayof February, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrawer’s Note to
Lincoln Park-Savings Bank, A Savings Bank

(the
"Lender") of the same Jate and covering the Property described in the Security Instrument and located at:

3040 N. Seminary.Chicago,IL 60657
{Property Address]

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ~ovenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJIL.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrume:it, the following items now or hereafter attached to the
Property to the extent they are fixtures are added ton¢ Property description, and shall alse constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ri ratended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventicn and e=tinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, (walcr. closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storipcwindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelirg aud attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed i« be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ihe Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lear¢no!d) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

HADERLEIN D 0100009385-5 /}/7
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initial ™ ;&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider,

9 S ,u(‘-ﬁ'"“@‘"" (Seal)

Donald J. Biderlein
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-Borrower D‘Eﬂ ores R. Haderlein -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Bommower -Borrower
0100009385-5 0
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th dayof February. 2003 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note")to  Lincoln Park Savings Bank. A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
3040 . Seminary,.Chicago,IL 60657
[Propenty Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS) PAY.

ADDITIONAL COVENAN1®. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES

The Note provides for an initial interest -atz. i 6. 250 0%. The Note provides for changes in the
interest rate and the monthly payments, as follow

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of* March, 2008 . and on that day every
12th month thereafter. Each date on which my interest rate ccule change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will b base vn an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constznt maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaiiz’siz as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indexhich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and One /
Half percentage points { 3.500 %) to the Currcntindex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poiut{0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rat= ratil the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new inierest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.250 %or
less than 6.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the

preceding 12 months. My interest rate will never be greater than 12.250 % orless than
6.250 % .

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID**//0392/3108(03-85)-L PAGE 1 OF 2
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