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This Assignment of Rents prepared by:

ASSIGNMENT-CF RENTS

THIS ASSIGNMENT OF RENTS dated January 17, 2003, is-inade 2nd executed between 1627 W. Columbia,
L.L.C., whose address is 77 E. Elm Street, Chicago, IL 60611 \referred to below as "Grantor") and CoVest
Banc, National Association, whose address is 770 W. Dundee, ArGington Heights, IL 600604 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Pants from the following
described Property located In Cock County, State of lllinois: <ol VIS on

THE WEST 1/2 OF LOT 17 IN WILLIAM L. WALLEN’S ADDITION TO ROGERS PARK A SUBDIVSHON OF
LOTS 2 AND 3 (EXCEPT THE WEST 17 FEET} OF ASSESSOR’S DIVISION ON THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1627-37 W. Columbia Ave., Chicago, IL. The Property
tax identification number is 11-31-4039-010

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unfiquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.



UNOFFICIAes@OPY -

108] ay; pur ‘sbuiy 1o s1oe Buiobalo) oy jo Aue op 0} paanbal 8q 10U JlRYS J8pusT 1Py 0] Wwawalnbay oN

"anoge paleis sasodind ay) 104 JojueIL)
10 s1amod ay) Jo ||B 8ARY 0} pUB JOJUBLE) [0 pEalS pue adeld ay) ul Aj9j0s pue Ajaaisn(oxa 1oe Aew pue sjeudoidde
weap Aew Japua se Auadold ay} 0] Joadsar yim s1oe pue sBulyl Jaulo yons (e op ABwW I8pua S1dY JAYIQ

"sjuey Jo
uoneoydde pue uonoayod ay Buipniour ‘Auadold eyl abeuew pue 1usl 0} ‘BWeU S I0JUBIL) UL I0 SUIBU SJepuaT
ul Jauye ‘eleudoidde weep Aew Jepue se sjuebe 10 webe yons ebebua Aew sepue ‘syusby Aoidwg

‘alendoidde wasp ABW JopUaT SEB SUDIIPUOD YINS UD
pUE SLB) 10 uS) Yyons 4o} Apadoid au) jo wed Aue 10 d1oym By} 8ses) 10 Wl Az Jopuat -Auadolg 3y} ases

‘Auedold ay) Buios)e
solouabe [euawuwizach Jayo |8 Jo sjuawannbal pue S8OUBUIPIO ‘SIODIO ‘SBINI ‘SME| JBYIO |[B OSIE PUe SIoUl||]
JO 81R)S BY) JO smej oy um Ajtwod pue enoexs 0] sBuny e pue Aue op Aew 1opus “smeT yum adueldwon

‘Auedoid
ay) uo Japua] AQ pejoa)ys asniNsul J8YI0 PUB adif U Swniwaid ey} puB ‘SaN J8JeM PUB SJUDWISSOSSE ‘SoXE]
je Aed 0) osje pue ‘uonpuod-prue nedes sadoid ul Auadold sy) Bujureiuiew Jo sasuadxe pue s)s00 Bunuiuod
fe jo pue ‘uswdinbd yey Bupau ‘seshojdwe jje jo saomies e Jo pue joasay} iS00 auy Aed o0} liedal

W awes ay; deay pue Auadold oy weitiew o) Auedold eyl uodn tojue Aew sepue -Auadold ay) utejurew

‘Auadoid eyl

W0l) SUCSIad J8YI0 10 SIUBLS) JO JUBLS) AUB AALLIBI pUB SIUdY 8Yy) 109)|0D ‘Aladold ay) Jo uoissassod 19A0081
0} Asessaoau aq Aew se sbupaasosd yons Bupiipu ‘Auadoid auy jo uonosioid ey 10) Aressessu sBuipessosd

[efig| |le uo AueD puB @INISUl ‘SIUBY Byl JO 1§ farelay) aiqey suosied 1eyio AuB WoN) 10 SlUBUSY B WO

81903l pue 199|100 ‘pueluap (Auadoid sy} Jo uoissassod-axe) pue uodn Jalue Aew Japusn Auadold syl Jaug

“uebe sjepue Jo Jepusn) 1) Apdaip pred ag 0} sjuey e Bunsenp pue Juewubissy
sy jo weyy Buisiape Auadord auy Jo sjueUD) B PUB AUE ©) $3I0U puUas ABWI J1epusT ‘SIUBUSL O} IIMNON

Aluoyine pue ciamad ‘sybu Buimo) o) ay) pejue.b pue uanb Aqalay
st Jopua] ‘asodind siyl 04 “S1USY BY) BAIBDB] PUB 103|100 0} ‘Yusurif,ssy SIY Jopun paunosio aARY |jeys )nejep ou
ybnou uene pue ‘s Aue Je BN oy} oAy Jieys BpUST "SINIY LOVISD ANY JAIFO3H OL LHOIH S.HIONTT

awubissy siy-ul pspinoid se 1dadxe slusy L)
u sybu sojuelD) Jo Aue Jo asodsip asimialio Jo Laquinaus ‘ubIsse 'jas Jou M unUels) “lajsurl] Jayung oN

"800} Ui MOU JUSLINIISUI
Aue Ag uosiad Jauyjo Aue 0) sjuay eyl pakeauoca o paubisse Ajlsnoireld J0u SBY JOIUEIL) ~rudawubissy Jokd ON

"lopuaT 0y suay oy} Aeaugo
pue ubisse 0} pue juawubissy s1y) ojul Jajug 0y Ajsoyine pue samod Wb [N} 8y sey JojuesD - 15issy 01 WyBiY

‘Buinim U sepuen Aq peidesde pue O} PBSOIISID S7% 1EI0X0 SWIBd
PUE ‘S80UBIQUINOUA ‘SUBY ‘SuB0| ‘SIYBU |8 10 18310 PUB @81 SUSH AUl 8AIaJa1 0] PA[IILA S| JOJURIG LS AuUM()

‘ley) sjuelem JoUeL) "SAILNVHHVYM NV SNOILYINIS3HdIAY S.HOINVHD

‘Buipaaeooid Aojdnnjueq B Ul [BI81R||00 YSED JO 85N 8] 01 JUBSUOY S 18pUST BINJIISUOD JOU |[BYS Sjudy 8y} 109]|00

o) B ayy jo Bunueib ey eyl papiacsd ‘sjuey aul 198)j0o pue Auadold ay) ebeurw pue ajeiado pue 0 (0AUOD
pue Loissassod Ul uiewa) Aew Jojueig) Juswubissy Sy Jepun yneyep ou st s4ay) se Buo| 0s pue mojaq papircsd se
SjUay By 19900 01 Wb s) S9SiI0EX8e Jpua un pue $Sajuf] ‘tuswubissy sy} Japun suoebijqo sJojuelD) Jo e
wioped Aj10uis jeys pue ‘enp auliodeq Asy) Se Juawubissy Sl AQ paiIndes SIUNOWE |8 1epus o} Akd (jeys Jojuels)
‘sjuawnoog peleey Aue Jo wewublssy siy; Ut paplaoid asimusylo se 1dadx3 "JONVINHOLHId ANV LNJWAVd
‘SINHAL ONIMOTT04 3HL NO Q31d320V NV NIAID S INFWNDISSY SIHL 'SINIWNDOA

G31v13d JHL ANV ‘INIWNDISSY SIHL ‘JLON 3HL Y3ANN HOINYHD 10 SNOLLYDITE0 1TV OGNV ANY 40
IONVINHOZHI (2} ONV SSINAILEIAN! 3HL 20 INIWAV (1) JHNDIS OL NIAID SI ANTWNDISSY SIHL

z abeg (panunuo))
SLN3H 40 LNIWNDISSY



S UNOEEICIAL COPY

ASSIGNMENT OF RENTS 30851141
(Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. ANl expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposet-voon Grantor under this Assignment, the Note, and the Related Dotuments, Lender shall
execute and deliver io-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemeni o file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by faw shail be £aid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!(/ INTEREST. lf payment is made by Grantor, whether voluntarily or atherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granfor's trustee in0ank-uptcy or to any simiiar person under any federal or state bankruptey law
or law for the relief of debtors, (B} by reasen of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lander's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimait [including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemant of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the 'ndebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setlicrment or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantot's failure to discharge c¢r.nay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurments, Lender on Grantot’s behalf may
{but shall not be obligated to) take any action that Lender deems approgpricte, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othar claims, at any time levied or
piaced on the Rents or the Propery and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at th2 rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor.” Aiiauch expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; {2} be added to the
balance of the Note and be apportioned among and be payable with any installment payments o become due
during either (1} the term of any applicable insurance policy; or (2} the remaining term of the Mote; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and reredies to which Lender may be
entitied upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any ather payment necessary to prevent filing of or to effect discharge of any
lien.
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required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Secticn, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Fossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed o take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operzie the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceedas, cvar and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver riay serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or /10t the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shiall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all 2ther rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies, Election by Letize:to pursue any remedy shall not exclude pursuit of any other
remeady, and an election to make expenditures r< to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall nct affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as'te court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actior: is invclved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lenders opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall beconie a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the zxpenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to.any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there«: a-+awsuit, including attorneys’
fees and expenses for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cosi of searching records,
obtaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal fecs iitle insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any Ceurt costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of llinois. This Assignment has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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- UNOEFICIAL CORY.:.1

ASSIGNMENT OF RENTS
(Continued) Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Uniess specifically stated to the contrary, all references to dollar amounts shail mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciude the singuiar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assighment. Trie word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or moditied from time to time, together with ali exhibits and schedules attached fo this Assignment of
Rents from time to timz.

Borrower. The word "Borrgviar' means 1627 W. Columbia, L.L.C..
Default. The word *Default" muans the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Exer. =+ Defauit' mean any of the events of defauit set forth in this Assignment
in the detault section of this Assignmint.

Grantor. The word "Grantor” means 1627V Columbia, L.L.C..

Guarantor. The word "Guarantor" means ary yuarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaran.v from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principai.inizrest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with 2l ranewals of, extensions of, modifications of,
consolidations of and substitutions for the Nate or Related Docurm<iits and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Ler.der to enforce Grantor's obligations
under this Assignment, together with interest on such amaunts as proviges i this Assignment.

Lender. The word "Lender” means CoVest Banc, National Assogiation, its succzssors and assigns.

Note. The word "Nofe" means the promissory note dated January 17, 2003, in tha original principal amount
of $63,750.00 from Grantor 1o Lender, together with all renewals of, extensions of, morincations of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interes! rate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annum. Feyrments on the Note
are to be made in accordance with the following payment schedule: in 58 principal payments av $461.00 each
and one final principal and interest payment of $36,716.24. Grantor's first principal payment i due February
17, 2003, and all subsequent principal payments are due on the same day of each month after that. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning February 17, 2003, with all subsequent interest payments to be due on the same day of each month
after that. Grantor’s final payment due January 17, 2008, will be for all principai and all accrued interest not yet
paid. If the index increases, the payments fied to the index, and therefore the total amount secured hereunder,
wiil increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable
intarest rate or rates provided for in this Assignment shall be subject to the following minimum and maximum
rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 4.250% per
annum or more than the maximum rate allowed by applicable law,

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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