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MORTGAGE
(With Future Advance Clause)
. AND PARTIES. vhp date of this Mortgage (Security Instrument) is ...... January..24,.-2003............. and the
T es, their addresses ana 12x i<entification numbers, if required, are as follows:
ORTGAGOR: /

; NELIUS O-CONNELL and HOLLY O CONNELL Husband and Wife

P 1816 VINE AVE. TARK RIDGE, Illinois, 60068

rrr

LENDER:
NATIONAL CITY BANK

S

2. CONVEYANCE. For good and valuable consideration, the receipt/ard sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance up<cs this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following Jescried property:

SEE ATTACHED

PN Q_p2-YpY- 020 ~0800

The property is located in S0%% o oo Y SOy e
(County)
1828 S CRESCENT AVE PARK RIDGE Ilinois 60068
(Address) ’ (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and futore improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturily dates, etc.)

Maturity Date: 2/01/2018

iLLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA DR VA USE) fpage 1 of 6)
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10.
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12.
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instriment, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in ,f:fc‘:t to sign Mortgagor’s name or pay any amount necessary for performance. Lendet’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (al’ referred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignioen* will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and-2iiSature Leases and any other information with respect to these Leases will be provided immediately
after they are executes. dvfortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defauit.

Upon default, Mortgagor wili receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Morigagor agrees wiat thic Security Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the yicording of this Assighment. As long as this Assignment is in effect, Mortgagor
warratits and represents that no default saicts under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and lundlords and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANMEQD UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform 1l of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party ohligiec on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured-isebt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Sacuree Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default

13.REMEDIES ON DEFAULT. In some instances, federal and state law will recuire Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Ipstrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declarizg abe whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as-a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately dve and payabie, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right fo require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.
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All insurance policies and renewals shall be acceptable (o Lender and shall include a standard "mortgage clause” and,
where af)'p]icab]e, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insdrance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor:

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR A AXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required

to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS 282> ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

financial statement or informaticn.Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiors that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instruinzni and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; £G-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

21.

this Security Instrument are joint and individual/ If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mertgagor does so only to mortgage Mor.gagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable ¢il ths Secured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (0 waiv2 any rights that may prevent Lender fromn bringing any action
or claim against Mortgagor or any party indebted under the colization. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that/Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Irstrament or any evidence of debt without Mortgagor’s
consent, Such a change will not release Mortgagor from the terms or this Seourity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns ¢f Mozgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security insirument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by ‘the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmeats, Jr.any agreement related to
the Secured Debt that conflicts with applicable [aw will not be effective, unless that Jaw expresstv ot impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accrra'ng to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for conveni¢nce only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

{page 5 of.6)

A

Exered’ (1994 Bankers Systems, Inc., St. Sleud, MN Form REMTG-IL 12714/2001




»
9092500 UNOFFICA Lo (R Yo imeersio susss

490/90/50 S3HH
VISODV JHTIVA VONIWY 4 onend

1 v3s WO, BT B
VS MO, W0

MO

¥ 5 .;‘.0 v .‘S..P'”/?N ............... &q
e sp w 5{0jeq PoSPOIMOWIoE SEM WSWMISUL STUL  (ovnvueun
........................... _7,7. J0 ALVIS
SINTNOTATMAONA DV

.........................................................

‘sjuamEpamomye
pue sareuds 1oy ‘s108e3u0W [euonIppe I10] ‘4l ov patetodiodr WNPUAPPY PAYIRIE ) 01 13131 ‘pINIIYD 1] 0

*1 28ed w0 paye1s 1ep 211 UO JUAWNNSU] ANINDAS SIY) Jo AC0D B Jo 1d1299] s9gpajmotyoe os[e J08eSuop siuauIgoRHE AUe
Ul PUB JUSWNNSU] AJLN29S SIY W PAUTEIUOD SIMEUIA0D PUB S&U1ar-ay) 01 saa18e J08efuop ‘mofaq Suudis A9 :SHANLYNOIS

"SULID L, [BUONIPPY [
................................................... 13!-[10 D Jgp!H ]uameIaAga Ilun pguueld L] ‘-BOIH mn!u!mopuoa D
[saxoq aqestidde [Te ¥0ay))] “Justnuisu] AN STY5S SULIY) Y} pUSuUre

pue juamoddns pue ojur paieIodiodur are M013q PONIIYD SIAPLL YN JO YIEI 1O SINWAISE PUR S1TEUS107 Y, "SIIPIY (]

"apo)) [RIaASIN WD) WIOIUL)
a1 Jo ¢ Iy 3o sasodimd rof prosal Jo pafy aq Aeur uononpordal oo 1o smyderSoioyd ‘uoqies Aue paeuSwe)S
Juueul] €SB SIS WUSWNISU] ANIndag SIYL, "AUadold a1 01 palR[al SAIMIXI] JW033Q [[TM IO TR Jel) Hi% armng
o Ut JO MOU SUMO 108¢BUOW ey SO0 [[e Ul ISAIUL AJLIN9DS € Jopua] 0} sjueld JoFeSuop “Sulry samxyy [
-fiadoig a uo
JuawaA0Idiug R JO UOHINIISUOI JY1 JO) PILINJUL UCIEFI[O e SAIROIS JUAWILISU] AILNY0G SIY ], ‘ue'] UOHINISUO) [

"PaSE3[al [NUN 193]} UT UTRWAI {[I4 JUWNNSU] AILIND3S SIE ‘2JUB[RG OI9Z B O] PAonpal
3q Kewr 3gpQ PAINARg 3y Y3noyy voisiacid upass Jo oulf UIAIOAIL ® SIPNIDUL 1GI(] PAINDIG YL, "WPILD Jo ury [

HuAwnnsuy AINnoag syl o1 apqedidde are Fuimoro] A1 ‘payaAyd JT ‘SINAL HAHLO 'S

JuAWNNSU] £1N03S ST U1 PAuTeIunod
SIeuaA0 Al Jo Aue wioyad 01 pue Ajundss s Iopuay 109101d 0) UAWINISU] AILIMIAS STY) JO SWIA I Iapun Ipew

saoueape o} A[dde jou soop uoneIT| STY) ‘OSTY "MUIWNLSU] AILIN23S SIY 0 Juensind apew A[pifeA sadIeys pue sa9) 12710
PR ‘53] SAUIONE ‘11U APN[IUT 10U S0P JUNOWE JO UOTRIWULY SILf * "+« = 00 00G 9L e

¢ Pasaxa jou
[[eys awr 3uo Aue Je awnnsu] A1un3ag sup £q paIndss unowe redpund @101 3y1 LI NOLLYSOI'TE0 WNWIXVIA $2



- UNOFFICIAL COPY

;" 40251372

Exhibit A

H47708

LOT 8 IN BLOCK 14 TOGETHER WITH THE EAST 172 OF THE VACATED ALLEY LYING WEST OF AND
ADJOINING SAID J.OT IN KINSEY'S PARK RIDGE SUBDIVISION OF PARTS OF SECTION 1 AND SECTION 2,
TOWNSHIP 40 NOR1T:. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.LN, 12-02-404-020-0000

C/K/A 1828 SOUTH CRESCENT AVENUE, PARK RIDGE, ILLINOIS 60068



