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DEFINITIONS

Words used in multiple sections of this Jocvment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Secdon 16.

(A) "Security Instrument" means this documexe  which is dated FEBRUARY 3, 2003 .
together with all Riders to this document.

(B) "Borrower" is

FRANCISCO SEPULVEDA AND JUANA SEPULYEDA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrumens.
(O "Lender"is FIRST NLC FINANCIAL SERVICES, LLC

Lepderisa LIMITED LIABILITY COMPANY

organized and exising under the laws of THE STATE C¥ Z.ORIDA

Lender's addressis 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee ander this Securiry Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 7, 2003

The Note states that Bomower owes Lender

ONE HUNDRED TWENTY THOUSAND AND 00/106

Dollars (U.S. § 120,000.00 3 plus interest. Borrower has promised to pay this dett la regular
Periodic Payments and to pay the debt in full not later thar FEBRUARY 1, 2033

() "Property” means the property that is described below upder the heading “Transfer of Righis in thc
Property.”

() "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 0 be executed by Borrower [check box as applicable]:

[X] Adjustable Race Rider [ ] Condominium Rider [ Second Home Rider
[ ] Balloon Rider (] Planned Unit Development Rider 1-4 Family Rider
[} Biweekly Payment Rider [_] V.A. Rider

(] Othexts) [specify]

(D "Applicable Law" means all conmolling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, bomeowners association
or similar organization.

) "Electrrnic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throuph an electronic termipal, telephopic instrument,
computer, 0r magmelc wpe so as to order, instruct, or authorize a financial instimudon to debir or credit an
account. Such ceria ‘ncludes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers iaifased by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" mezns ‘uose items that are described in Section 3.

(L) "Miscellaneous Proceed<" ineans any compensation, setrdement, award of damages, or proceeds paid by
any third party (other than insurar.ce proceeds paid under the coverages described in Secdon 5) for: (i) damage
10, or destruction of, the Property; £1) condempation or other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or ('v) misrepresencations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurancs viatecting Lender apainst the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scledu’z3 amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Se:urity Instrument.

(0) "RESPA" means the Real BEstate Settlement Procrdures Act (12 U.S.C.52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from rime to time,
or any addidomal or successor legislaton or regutarion that goveras the same subject matter. As used in this
Security lnstrument, "RESPA" refers to all requirements and rostiicdons that are imposed in regard to a
"tederally related momgage loan" even if the Loan does not qualiry as.2. “"federally related mortgage loan”
under RESPA. _

(¥) "Successor in Interest of Borrower" means any party thar has taken tiur-io the Property, whether or pot
that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Ipstrument secures to Lender: (i) the repaymeat of the Loan, and all repewals, extensions and
modifications of the Note; and i) the performance of Bomower's covenants and agreements under this
Securiry Instrument and the Note. For this purpose, Borrower dots hereby morgage, grant and comvey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Racording Jurisdiction] {Name of Recording Juriadiction]

SEE ATTACHED SCHEDULE "A"

which currently has the address of 3450 WEST I&GZND STREET
reot]
CHXCAGO , Nlinois 60629 ("Property Address™):
[Crevl Rip Code}

TOGETHER WITH all the improvements now or herealter erccted on the proi:eny. and all easements,
appurtenances, and fixtures now or hereafter a part of the jroperty. All replacements and additons shalt also
be covered by this Security Insoument. All of the foregoing 15 ~eferred to in this Security Insrmment as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of tiie estate hereby conveyed and bas the
right to mortgage, grant and convey the Property and that the Fiopertv-is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title ‘o the Propexty against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national’ ise”and non-uniform
covenants with limited variations by jurisdicdon to constmute a uniform security insmuacnt covering real
pIoperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeat
charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymems due under the Note and this Security lnstrumenr shall be made in U.S. currency.
However, if atiy check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Notg and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) mouey oxder; () cerdfied check, bank check, treaswrer’s check or cashier's check, provided any
such check is drawp upon an instituton whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the sotice provisions in Section 15. Leader
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept anmy payment or pardal payment insufficient to bring the Loan current,
without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial payments in
the furgre, bur Lender is not obligated to apply such payrents at the time such payments are accepted. If each
Periodic Paymeur is applied as of its scheduled due date, then Lender peed not pay interest on unapplied
funds. Lender zaayhold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no: 420 within 2 reasorable period of time, Lender shall either apply such funds or return
them to Borrower. 1f vt 2uplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priv. 10 foreclosure. No offset or claim which Borrower might have now or in the
furare against Lender shall recisve Borrower from making payments due under the Note and this Security
Instrument or performing the or venapts and agreements secured by this Security Instrumeny.

Z. Application of Payments or Proceeds. Except as otherwise described in chis Section 2, all payments
accepted and applied by Lender shalV'pi applied in the following order of priority: (2} interest due vpder the
Now; (b) principal due under the Note; (=) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiich it became due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts ave voder this Securiry Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower jo- = delinquent Periodic Payment which includes a sufficient
amouni to pay any late charge due, the payment ma; be 2polied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lexder 1nay apply asy payment received from Borrower 1o
the repayment of the Periodic Payments if, and to the extoay that, each payment can be paid in full. To the
extent that any excess exists after the payment is apphed 20 the full payment of one or more Periodic
Payments, such excess may be applied to any late charges dug. V2 Inntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellazerus Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Hems. Borrower shall pay to Lender on the sy Fetiadic Payracnts are du¢ under
the Note, unnl the Note is paid in foll, a sum (the "Funds") w provide for. p2;nent of amounts due for: ()
taxes and assessments and other items which can attain priority over this S#cirity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Proparty_ if any; (¢) premiums
for any apd all insurance required by Lender under Section §; and (&) Morngage Insurance prermums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Trsurance preminms in
accordance with the provisions of Secdon 10. These items are called "Escraw ltems.” Al otigipation or at
any time duwring the term of the Loan, Lender may require that Community Association Doss, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be aa Cscrow Item.
Borrower shall promptly furnish to Lender ali notices of amounss to be paid under this Sectiox. “byrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Tra's for
any or all Escrow Iiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Aay Such waiver may only be in writing. In the event of such watver, Borrower
shall pay direcdy, when and where payable, the amounts due for any Escrow Items for which paymemt of
Funds bas been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such ime period as Lender may require. Borrower’s obligation to make such paymeats and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in chis Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Trems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the gme specified under RESPA, and (b) not w exceed the maximum amount a Jender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable Law.

The Punds shall be keld in an institution whose deposits are insured by a faderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the Funds and Applicable
Law permits Lewder to make such a charpe. Unless an agreement is made in writing or Applicable Law
requires interest to %~ paid on the Punds, Leoder shall not be required to pay Borrower any interest or
earnings on the Fuuds. Borrower and Lender can agree in writng, Bowever, that interest shall be paid on the
Funds. Lender shall gové *0 Borrower, withour charge, an anoual accounting of the Funds as required by
RESPA.

If there is a surplus of 1z beld in escrow, as defined under RESPA, Lender shall account to Bomrower
for the excess funds in accordarce with RESPA. If there is a2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall noti, Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the skorage in accordance with RESPA, but in no more than 12 monthly
paymenes. If thexe is a deficiency ol"ivuds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up che
deficiency in accordapce with RESPA, but i 0o more than 12 mondily payments.

Upon payraenz in full of all sums secured oy this Security Instmurpent, Lender shall prompdy refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxe§ -ssessments, charges, fines, and imposidons attribucable
to the Property which can attain priority over this Security Tustrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the @anper provided in Section 3.

Bomvower shall prompty discharge any lien which has pusority over this Security Insgument unless
Borrower: (a) agrees in writing to the payment of the obligation securd by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in L zder's opinion operate ro prevent the
enforcement of the lien while those proceedings are pending, but only until sucn proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lenter sriordimadng the lien to this
Security Instrument. If Lender derermines thar apy part of the Property is subjrir o a Jien which can attain
priority over this Secuzity Instwment, Lender may give Borrower a pouice idesiryiug the lien, Within 10
days of the date on which that nodce is given, Borrower shall satisfy the lien or *.%t spe or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificacion ard/or reporting
service used by Lender in connection wirh this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafie) cre.ie4 on the
Property insured against loss by fire, hazards included within the term "extended coverage," an? auy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurauce. ' This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lencer
requires. What Lender requires pursuant to the preceding sentences ¢an cbange during the term of the Loan.
The inswrance catrier providing the insurance shall be chosen by Borrower subject to Lender’s right w
disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in conbection with this Loan, either: (a) a one-time charge for flood zone determination, cerrification
and tacking services; or (b) a one-ime charge for flood zone determination and cemification services and
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subsequent charges each tme remappings or similar changes occur which reasonably might affect such
determigation or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in counsction with the review of any flood zone determinadon
resuldng from ax objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obeain insorance coverage,
ar Lepder’s opdon and Borrower’s expense. Lender is under oo obligation to purchase any paricular type or
amoupt of caverage. Therefore, such coverage shall cover Lender, but might or might pot protect Borrower,
Borrower’s equity in the Propery, or the contents of the Property, against any risk, harard or lability and
mighe provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might sipnificantly exceed the cost of insurance that Borrower could
have obeained. Any amounts disbursed by Lender under this Section 5 shall become addidonal debt of
Borrower secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the dare
of disbursement and shall be payable, with such interest, upon norce from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject w Lender’s right
to disapprove such policies, shall include a standard morrgage clause, and shall pame Lender as mortgagee
and/or as ap addirio)al Joss payee. Lender shall have the right to hold the policies and renewal cerificates. If
Lender requires, Bov,ower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obrains ary Yorm of insurance coverage, mot otherwise required by Leader, for damage to, or
destruction of, the Prupsrty, such policy shall include a standard mongage clause and shall pame Lender as
mortpages and/or as au aldiaonal loss payee.

In the event of loss, Basmorwor shall give prompt notice w the insurance carrier and Leader. Lender may
make proof of loss if pot madc yromptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceede wnether or not the underlying insurapce was required by Lender, shall be
applied 1o restoration or repair of vie Propemy, if the restoration or repair is ecomomically feasible and
Lender’s security is not lessened. Dwiiog such repair and restoradon period, Lender shall have the right to
hold such insurance proceeds until Lender bas 1iad an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfacdcn. provided that such inspection shall be undertaken prompy.
Lepder may disburse proceeds for the repairs anr. restoration in a single payment or in a sexies of progress
payments as the work is completed. Unless an agrzeipent is made in wridng or Applicable Law requires
interest to be paid on such insurance proceeds, Lencc: shall pot be required 1 pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or clucr third parties, retained by Borrower shall not be
paid out of the insurance proceeds and ghall be the sole gnligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lesien.d, the insurance proceeds shall be applied to
the sums secured by this Security Insorument, whether or ool than due, with the excess, if any, paid to
Borrower. Such infurance proceeds shall be applied in the order pr7viled for in Section 2.

If Borrower abandons the Property, Lender may file, negodate and sextle any available insurance claim and
related matters. If Borrower does oot respond within 30 days 1o 2 yeouce from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle e clzim. The 30-day period will
begin when the potice is given. In either evem, or if Lender acquires 12 Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insviavce proceeds in an amount
ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and-(F) a7y other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrawer) ur. =i 2:1 insurance policies
covering the Properry, insofar as such rights are applicable to the coverage of the Proper'y, Lender may use
the tnsurance proceeds either to repair or restore the Property or to pay amounts unpaid usJer the Note or this
Secority Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Barrower’s priucipu rasidence
within 60 days after the execution of this Security Instrument and shall continue to gccupy the Tivmperty as
Borrower's principal residence for ar least one year after the date of occupancy, unless Lender ctherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstance:. ovist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Properry.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value dus o its copdition. Unless i1 is determined pursvant to
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Section S that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaped 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conpecrion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resworation ir a singl¢ payment or in a series of progress payments as the work is
completed. If the insurance or condermarion procesds are mot sufficient to repair or reswore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the imterior of the improvemears on the Property. Lender shall give Borrower
notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriog the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed two
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representadons concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protectio« of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Securicy Instument, (b) there is a
legal proceeding tuat-might sipnificantdy affeet Lender's interest in the Property and/or rights under this
Secuyity Instrument {ari as a proceeding in bankruptcy, probate, for copdemmation or forfeiture, for
enforcement of a liew wirch may amain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrove: has abandoned the Propercy, then Lender may do and pay for whatever is
reasonable or appropriate to prot.et Lender’s interest in the Property and rights under this Security Insocument,
including protecting and/or assesiing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are ot limited to: (2) paying any sums secured by a len which has priority
over this Security Instrument; (b} appeurilg in court; and (c) paying reasopable aworneys’ fees to protect its
interest in the Property and/or rights ‘under-chis Security Instrument, including its secured posidom in a
bankruptcy proceeding. Securing the Prop:rty includes, but is not limited ro, entering the Property to make
repairs, change locks, replace or board up doo's ind windows, drain warer from pipes, eliminate building or
other code violatons or dangerous conditions, aurt nave utilides murned on or off. Altbough Lender may take
a¢ction under this Section 9, Lender does not have 1o'd4 <0 and is not under any duty or obligadon to do so. It
is agreed that Lender incurs no liability for not taking iy or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securiry Instrumenr. These amounts shall bear interer ot the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lexdir to Borrower requesting payment.

If this Security Inscrument is on a leasehold, Borrower shall eripzly with all the provisions of the lease. If
Borrower acquires fee tide to the Property, the leasehold and the fee #it3¢ shall gor merge unless Lender agrees
10 the merger in writing. ‘

10. Mortgage Insurance. If Lender required Mortgage Insurancc as a-2onditon of making the Loan,
Borrawer shall pay the premiums required to maingain the Mortgage Insuran se ix effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fivin the mormgage insurer thac
previously provided such insurance and Borrower was required to make sepavutsly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rogyifed to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mor:g.ge insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowr: shall continue
to pay to Lender the amount of the separately designated payments that were due when the inrpicr coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss seserve in
lien of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact thar'the Loan
is ultimately paid in foll, and Lender shall not be required 0 pay Borrower any interest or eamings op such
loss reserve. Lender can no longer require loss reserve paymenrs if Mortgage Insurance coverage (u die
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or [0 provide 2 pon-refundable loss
reserve, vnrl Lender's requirersent for Mongage Insurance epds in accordance with any wntten agreement
between Borrower and Lender providing for such termipation or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk op all such insurance i force from time 10 Gme, and may enter
into agreements with other parties thar share or modify their risk, or reduce losses. These agreements are on
terms and corditions that are satisfactory to the morigage insurer and the other party (or parties) w these
agreements. These agreements may lequire the mortgage insurer to make payments vsing any source of fuads
that the momgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiyrns).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifyig the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliace of Lender taves a share of the insurer’s risk in exchange for a sbare of the premiums paid to the
Jinsurer, the arrangemerr is ofien termed “caprve reinsurance.” Further:

(a) Any such agrerawnts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othe: 72cas of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuiar<e and they will not entitie Borrower to any refund.

(b) Any such agreements vl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Foomeowners Protection Act of 1998 or any other law. These rights may
inclode the right to receive certsiu disclosures, to request and obtaia cancellation of the Mortgage
Insurance, to have the Morigage Ingr.ance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance preminms that we~e Lnearned at the time of such canceliation or termination.

11. Assignmeat of Miscellaneous ProceeZs; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellapesus Proceeds shall be applied to restoradon or repair of the
Property, if the restoration or repair is economically ‘easible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumity to inspect such Propert; to ensure the work has been complered to Lender’s
satisfaction, provided that such inspection shall be underta’en promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress vayments as the work is completed. Unless an
agreement i5 made in writing or Applicable Law requires interesi %o he paid on such Miscellaneous Proceeds,
Lender shall not bé required to pay Borrowér any interest Or earnuzs82n such Miscellaneous Proceeds. If the
restoration or repair is not economica)ly feasible or Lender's security'would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumin’, shether or not cthen due, with the
excess, 12f any, paid to Bormower. Such Miscellaneous Proceeds shall be appliz2 in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or noe (hex Aee, with the excess, if
any, paid to Borrower.

In the evem of a partial taking, destruction, or loss in valee of the Propeny in whict the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equad 1o or greater than
the amount of the sums secured by this Security Instrument immediately before the partial wkipg, Cesuuction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by s Security
Insoument shall be reduced by the amoum of the Miscellaneous Proceeds multiplied by the followirg Saction:
() the toml amounr of the sums secured immediarely before the partial taking, desmuction, or loss io-value
divided by (b) the fair market value of the Property immediarely before the partial taking, destruction, ‘or 505
in value. Any balance shall be paid to Borrower.

In the event of a partial waking. destruction, or loss In value of the Property in which the fair market value
of the Property immediarely before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, deszuction, or loss in value, upless Borrower and
Lender otherwise agree in wridng, the Miscellancous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the suns are then due.

If the Properry is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or w the sums secured by this
Security Insaument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellansous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matetial impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if accelerarion
bas occurred, reiostate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
rling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights wmder this Security Instrument. The proceeds of any award or claim
for damages that are attribwrable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid 10 Lender.

All Miscellancous Proceeds thar are not applied to restoration or repair of the Property shall be applied in
the order provided ior 'n Section 2.

12. Borrower Not Qeleased; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amort'zation of the sums secured by this Securicy Instrument granted by Lender to
Borrower or any Successor m [nterest of Borrower shail not operate to release the liability of Borrower or any
Successors in Imterest of Doirower. Lender shall not be required to commence proceedings againse any
Successor in Interest of Borroser oz to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Inrrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.“any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceprance of pavments from third persons, endties or Successors in Intexest of
Borrower or in amounts less than the amoyut then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signors; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligadons and liability sh! be joint and several. However, any Borrower who
co-signs this Security Inscrument but does not execu's fae'Note (3 "co-signer”): (a) is co-signing this Security
Instrament only t0 morigage, prant and convey the co-urjuer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay ruc swms secured by chis Security Instrument; and
(¢) agrees that Lender and any other Barrower can ajree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instnment or the Note without the co-signer’s
consent.

Subject to the provisions of Secdon 18, any Successor in Interes. of Barrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is appioved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Insurument unless Lzader agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (axeépt as provided in Section
20) and benefit the successors and assigns of Leander.

14. Loan Charges. Lender may charge Borrower fees for services perforrnd in comnecron with
Borrower’s default, for the purpose of protecting Lender's interest in the Property aaa «ights upder this
Security Inswument, including, but not limited to, attorneys® fees, property inspection and vajvation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a szacific fee w
Borrower shall not be copstrued as a probibition on the charging of such fee. Lender may not carps. fees that
are expressly prohibited by this Security Instrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprered 50 that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Limat; and (b) any sums already collected from Bormower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borsower. If a refund reduces principal, the reduction will be meated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s accepeance of any such refund made by direct payment w Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge. )

15, Notices. All notices given by Borrower or Lender in connection with this Security Instnament nust
be in wridng. Any notice to Borrower in copnection with this Security Insmument shall be deemed to bave
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's uotce
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nodce address shall be the Property Address unless
Borrower has designated a substimite notice address by notice to Lender. Borrower shall promptly nodfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower'’s change of
address, then Borrower shall only report 2 change of address through that specified procedure. There may be
only one designated sotice address under this Security Instrumenr at any one tme. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender undl actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. :

16. Governipg Iaw; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and as law of the jurisdiction in which the Property is located. All rights and obligations
contined in this Sccvrity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might e:plicitly or implicitly allow the parties to agree by contract or it might be silent, bur
such silence shall not ke eunstrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
pot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security lostrumsmt: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ¢f s feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
acoion.

17. Borrower’s Copy. Borrower shall be givei one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial satorest in Borrower. AS used in this Section 18, "Interest
in the Properry” means any legal or beneficial intezisr in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wansfer of dde by Bo:row.r at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Praperiy is sold or transferred (or if Borrower is not
a patural persop and a bepeficial interest in Borrower is sola-or aansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all faris secured by this Security Instrument.
However, this option shall not be sxercised by Lender if such exercise 25 jrohibited by Applicable Law,

If Lender exercises this option, Lender shall pgive Borrower moucr. of acceleration. The notice shall
provide a pericd of not Jess than 30 days from the date the notict is-given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumert. I7 Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies nermitted by this Securiry
Instrument without further notice or demand on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerair condidons, Borrower
shall have the right t have enforcement of this Security Instrument discontinued at any rime prior to the
earliest of: (a) five days before sale of the Property pursvant to Section 22 of this Security ILsaqument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstzie; or (¢) enuy
of a judgmept enforcing this Securiry Instrument. Those conditons are that Borxower: (3) pave Yander all
sums which then would be due under this Security Instrument and the Note as if no acceleration hed ocarred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfori=, this
Security Instrument, inchuding, but not imited 10, reasonable artorneys fees, property inspection and vl ion
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligadon to pay the sums
secured by this Security Instrumenr, sha]l continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Botrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by
a federal agency, instramentality or entity; or (d) Elecuronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby sball remain fully effective as if no acceleraton had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Secdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardal interest in the
Note (together with this Security Instrumenr) can be sold one or more times without prior notice o Bomrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securiry Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Iostrument, and Applicable Law. There alse might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
o which payments should be made and any other information RESPA requires in connection with a notice of
wanster of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be trapsferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the No‘e purchaser.

Neither Borrewer por Lender may commence, join, or be joived to any judicial acdon (as cither an
individual lidgant or«oe member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allezes that the other party has hreached apy provision of, or any duty owed by reason of,
this Security Inserument, «nrl such Borrower or Lender bas notified the other party (with such notice given in
compliance with the requirero2rts of Section 15) of such alleped breach and afforded the other party bereto a
reasopable period afier the giving o such notice o wmke corrective action. If Applicable Law provides a time
period which must elapse before erwin action can be taken, that time period will be deetned to be reasonable
for purposes of this paragraph. Ttc notice of acceleration and oppormunity to cure given to Borrower pursuant
10 Section 22 and the notice of accelirarion. given o Borrower pursuamt to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective acdon provisions of this Section 20.

21. Hazardous Substances. As vsed in (his Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pulluans, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamraable or rzxic petroleum products, toxic pesticides and herbicides,
volatile splvents, materials containing asbestos or formaliehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wi.ere the Property is located that relate to Lealth, safery
or environmental protection; (¢) "Environmental Cleamp” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) =n "Fovironmental Condition” means & condition
that can cause, contribute to, or otherwise trigger an Environm:nr.d. Cleanup.

Borrower shall not cause or permir the presence, use, dispassi.. storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Subsiances, on or'ip the Property. Borrower shall not do,
nor allow anyone else to do, anyrhing affecting the Property (a) that is iu violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due t2/ e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of t'ie Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property o srall quantities of Hazardous
Substances that are generally recognized to be appropriate to pormal residential usis end to maintenance of the
Property (including, but not limited to, hazardous substances in consumner products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, dcmand, lawsuit or
other action by any governmenmtal or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Enviroomental L aw of which Borrower has actual knowledge, (b) any Euvironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rele.se of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Sibstance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govermm:ptal or
regulatory authority, oT any private party, that any removal or other remediation of any Hazardous Sulistance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordise
vcrlich Environmemal Law. Nothing herein shall create any obligadon on Lender for an Environmental

gamp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonp-existence of a defanlt or any other defense of Borrower to acceleration and
forecdlosnre. ¥ the default is not cured an or before the date specified in the notice, Lender at jts option
may require iramediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reas~aal le attorneys’ fees and costs of title evidence.

23. Release. Ursa payment of all sums secured by this Security Inserument, Lender shall release this
Security Insqument.| Brmmower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tastwment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perminey) under Applicable Law,

24, Waiver of Homesteas. i accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by vimue of the 'iinois homestead exeraption laws.

25. Placement of Collateral Protsction Insurance. Unless Bomrower provides Lender with evidence of
the insurance coverage required by Burrower's agreement with Lender, Lender may purchase imsurance ag
Borrower’s expense t0 protect Lender's intesesis in Borrower’s collateral. This insurance may, but need not,
protect Borrawer’s interests. The coverage that lender purchases may pot pay any claim that Borrower makes
or any claim that is made against Borrower in coozsction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after provifing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agrt emerr. If Lender purchases insurance for the collaters],
Borrower will be responsible for the costs of that insuraice, .ncluding interest and any other charges Lender
may impose in connection with the placement of the insuravce, undl the effective date of the cancellation or
expiration of the insurapce. The costs of the insurance may be #ddad © Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cust of insurance Borrower may be able to
obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovémnn
Instrumem and in any Rider executed by Borrower and recorded with it.

Witmesses:
A SEPULVEDA T
Scan
-Borower
és (Sead)
-Borrower
[#paue Bolow This Line For Acknowledgment!
STATE OF lI.fI.INOISﬁ, 22 County ss:
I, / , & Notary Public in and for said county and state,
do certify that

g/ﬁwwém /M/“‘f‘&‘ /7]%%\ fyoclisicto—

personally known to me to be the same person(s) whose n2.pe(s) is(are) subscribed w the foregoin.g;
instrument, appeared before me this day in person, and acknowledged that  he/she/they sigued and delivered
the said instrument as his/ber/their free and voluntary act, for the uses and purposes therein set forth,

Given under my band and official seal, this _5/ aayom% 205

I St

——

v SEAL : / | U Notary Public
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LOAN NO. 20300678

1-4 FAMILY RIDER
Assignment of Rents _
THIS 14 FAMILY RIDCP, iz made this SRD dayof FEBRUARY, 2003

and is incorporated into and thad-be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrozaeat” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower”s Note to
FIRST NLC FINANCIAL SERVITES, LLC (the "Lender™)
of the same date and covering the Property d<scribed in the Securify Instrument and located at:

3450 WEST 621D STREET

CHICAGO,IL 95c28

{Rroperty Adilress)

1-4 FAMILY COVENANTS. In addition to the ovenants ad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 15 fo'lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURLT ¥ INSTRUMENT. In addition to
the Property described in the Security Instrument, the followiag items are added to the Property
description, and shall also copstitute the Property covered by the Securily Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located =, opn, or used, or intended to be
used in connection with the Property, including, but not limited to, those for ipe purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire pieveution and extinguishing
apparatus, security and acoess control apparatus, plumbing, bath tubs, water heatcrs, water closets, sinks,
ranges, staves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stopri windows, storm
doors, sereens, blinds, shades, curtains and curtain yods, attached mirrors, cabinets, panMirg and attached
floor coverings now ar hereafter attached to the Property, all of which, including replacement: and addjtions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrurjent. All of
the foregoing together with the Property described in the Security Instnument (or the leasehold esuate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Seenrity Instruzienic 25
the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agres to or make
# change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

STATE 1. 1 - i i
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C. SUBORDINATE LYENS, Except as permitted by federal law, Barrower shall not allow any lien
inferior to the Security Tnstrument to be perfected against the Property without Lender’s prior written
permission, ’

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in addition to the
other hazards for which msurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covepant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMLN) OF LEASES. Upon Lender's request, Borrower shall assign to Leader all leases
of the Property and il security deposits made in comnection with leases of the Property. Upon the
assignment, Lender shal kave the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole Piscretion. As used in this pamagraph G, the word "lease® shall mesn "sublease® if
the Security Instrument is on & ivarehold.

H. ASSIGNMENT OF RENTS. APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and unconditionally asisus and transfers to Lender all the rents and revenves ("Rents”)
of the Property, regardless of to whom the Kents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrers thot each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall rcceiva the Reats until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security izif-wment and (ii} Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agrit. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to thi sms secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tepant of the Property shall pay all Rents due and umpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, all Peats collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and maraging the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s feir; premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments azd-Gther charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lealer’s agents or any
judicially appointed recejver shall be liable to account for only those Rents actually receiver; and (vi) Lender
shali be entitled to have a receiver appointed to take possession of and manage the Property ap7 coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Pruperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managiar the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becorie
indebteduess of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
bas not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. .

aﬂ#l%gstg’e!}g};i 1-4 FAMILY RIDER - Fannie Mae / Fraddis Mac UNIFORM INSTRUMENT Form 3170 9/90
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maiptain the Property befare or after giving notice of default to Borrower. However, Lender,
Lender's ageats or a judicially appointed recejver may do so at any time when e default occurs. Any
application of Rents shall pot cure or waive any defauit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property sball terminate when all the sums secured by the Security
Instrument are paid in full.

I CROSS-DEFAULT FROVISION. Borrower’s default or breach under any nole or sgresment in
which Lender has ap interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider.

(Seal)

-Borrowet

(Sea)

-Botrowal

(Seal)

/ y T ) -Botyower
£ (Seal)
-Borrowear
MULTISTATE 1-4 FAMILY RIDER - Fennie Maa / Freddio Mac UNIFORM INSTRUMENT Form 3170 9/90
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WHEN RECORDED MAIL TO
FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

[Space Above Thiz Lina For Reesiding Dota)

ADJUSTABLE RATE RIDER

(LIZQOF 6 Month Index (As Published In The Wal) Street Journal) - Rate Caps)

LOAN NO.: 20300678

THIS ADJUSTABE RATE RIDER is made this IRD day of FEBRUARY, 2003 ,
and is incorporated inte ap) shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Tastrument™) of the same date given by the undersigmed (the "Borrower”) 1o
secure Borrower’s Adjustable Fate Note (the "Note") to

FIRST NI.C FINANCJAL SEKRVICES, LLC
LIMITED LIABILITY COMPANY
(the "Lender”) of the seme date and coviarg the property described in the Security Instrument and lacated at:
3450 WEST 2Ny STREET
CHICAGO, IL 9629
Pros.arty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHAWNGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants snd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 7.875 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intesest rate I will pay may change on the first day of FEBRUARY, 2006 , and on that
day every 6  month thereafter. Each date on which my interest rate could change iz 'called a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Indey’ is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London ‘ma-ket
("LIBOR™), as published in The Wall Street Jourpal. The most recert Index figure available as of the Srst
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new judex that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED JN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amended)
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(C) Calculation of Changes

Before each Change Date, the Note Holder wall calculate my new interest rate by adding

SEVEN AND ONE EIGHTH
percentage point(s) ( 7-125 %) to the Cusrent Index. The Note Holder will then round the resnlt of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.875 % or
less than 7.875 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than ONE
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding 6
wmonths. My intirest rate will never be greater than 14.875 % orlessthan 7.875 %.

(E) Effective D72 of Changes

My pew interest raiz wil] become effective on each Change Date. I will pay the amount of my new
monthly payment begiaring on the first monthly payment date after the Change Date until the amount of my
mon:hlyl-qpaymmt changes 2 ain,

(F) Notice of Changes ..

The Note Holder will delivel or mail to me a notice of any changes in my interest rate and the amount of
my monthly paymept before the efctive date of any change. The notice will include information required by
law to be given me and also the title aod telephone pumber of & person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OP-* BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrn: men: is amended to read as follows:

Transfer of the Property or a Beneficiai Yaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a bemeticirs interest in Borrower is sold or transferred and Borrower 15
not a patural person) without Lender’s prior wnitco consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Jastrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of & date of this Security Instrament. Lender also shall
not exercise this option if: (a) Borrower causes to be sutmitt2d to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being ‘w4e to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the liap assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptabieto Lender.

To the extent permitted by applicable law, Lender may charge a riatonable fee as a condition to Lender’s
consent to the loan assumption. Leénder may also requirs the transfere/(0 sign an assumption agreerent that
is acceptable to Lender and that obligates the transferse to keep all the proinises and agresments made in the
Note and in this Security Instrument. Borrower will continue to be obligated up-ier the Note and this Security
Instrument unless Leader releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sheli #ive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date'ic rotice is delivered or
rusiled within which Borrower must pay all sums secured by this Security Instrument. 'If Furrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permuitzed hy this Security
Instroment without further notice or demsnd on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contaired in this
Adjustable ider.
‘.ﬂ/ !

(Seal) (32l
~Borrowar A SEPULVED -Borrawar

(Seal) (Seal)

-Borrower ~Borrower

ADJUSTABLE AATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amended)
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