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DEFINITIONS

Words used in multipla sections of this/facument are defined below and other words are defined
in Seetions 3, 11, 13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this
document are also provided in Section 16.

{A)} "Security Instrument” means this document,-»iich is dated February 14, 3003 .
together with all Riders to this document.

(B) “"Borrower” it _pEIRDRE JavIp, MARRIED TO MF%PAN JAVID A

2 %L
Borrower is the mortgagor under this Security Instrument. "
{C) "Lender” is Washington Mutual Bank, FA, a feders! asseociation .
i_ender is a Bank organized #nd-existing under the law
of United States of America ‘ e2nder's address s

400 East Main Street Stockton, CA 95230
Lender is the mortgagee under this Security Instrument,
{D) "Note™ means the promissory note signed by Borrower and dated _ Februa.y 3. 2003
The Note srates that Borrower owes Lender Ope Hundred Forty-Six _Thousand Tixae
Hundred Twenty & ¢0/100 fa

Dollars (U.S. § 146,320.00 ) plus interest. Borrower has promised to pay this oebt in
ragular Periodic Payments and to pay the debt in full not later than March 1., 2033 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargss due under the Note, and all sums due under this Security Instrument, plus interast,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
fellowing Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [X) Condominium Rider ] 1-4 Family Rider
[ Graduated Payment Rider [} Planned Unit Development Rider [] Biweskly Payment Rider
[ Balloon Rider [ Rate Improvement Rider (] Second Home Rider

] Other(s) [specify]

{H) ~Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well ag all
applicable fal, non-appealable judicial opinions,

{}) "Cominun.ty Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assariation or similer organization.

{J) "Electronit Furys Transfer” means any transfer of funds, other than a transaction originated
by eheck. draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, ¢zmputer, or magnetic tape so as 1o order, ingtruot, or authorize a financial
institution to debit or credic an account. Such term includes, but ig not limited to, peoint-of-sale
transfers, automated teller machine transactions, transfers initated by telephone, wire transfers,
and automared clearinghouseé e isfars,

(K) "Escrow Items” means those it:ms that are described in Section 3.

{L} "Miscellaneous Proceeds” mecns-any compensation, settlement, award of darages, or
proceeds, whether by way of judgment, zottiement or atherwise, paid by any third party (other
than insurance proceeds paid under the oavzirages deseribed in Section 5) for: {i) damage to, or
destruction of, the Property; {ii} condemnation or_cther taking of all or any part of the Property;
(iii} conveyance in fiew of condemnation; or (i} misrepresentations of, or omissions as to, the
value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecing. Lender against the nonpayment of, or
default on, the Loan,

{N} "Periodic Payment" means the regularly scheduled 2:azunt due for (i) ptincipal and interest
under the Note, plus (i} any amounts under Section 3 of this Szourity Ingtrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act /12 U.5.C. Section 26501 et seq.)
and its implermenting regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended
from time to time, or any additional or successor legislation or regulctian that governs the same
stibject matter. As used in this Security Instrument, "HESPA" reters 1o all requirements and
rastrictions that are imposed in regard to a "federally related morigage loar™ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower™ maans any party that has taken title (o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or his Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security |nstrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borfower's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges ariging out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook Courity, Nlinois:
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of _1545 NORTH ORLEANS INIT 409 '
[Street)

FHTCAGo . irois gogrg . {("Property Address"):
(il [Zip Code]

TOGETHER W'TH all the improvements now or hereafter erected on the property, and all
easements, appurtenignces, and fixtures now or hereafter a part of the property. All replacements
and additions shall alsc'b2 covered by this Security Instrument. All of the foregoing is referred to
in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right 10 grant and con /ey tha Property and that the Property is unencumbered, except
for encumbrances of record. Barrowe! warrants and will defend generelly the title to the Property
against all ¢laims and demands, subject 7o nny encumbrances of record.

THIS SECURITY INSTRUMENT combiies uniform covenants for national use and
nen-uniform covenants with limited variationy by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, ‘P/er;ayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and
any prepayment charges snd late eharges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Notz =nd this Security Instrument
shall be made in U.S. currency. However, if any chack or other instrurisnt received by Lender as
payment under the Note or this Security Instrument is returned to Leriter unpaid, Lender may
require that any or all subseguent payments due under the Note and this Security Instrument be
made in one of mare of the following forms, as selected by Lender: (8) casi: (b) money order; (c)
certified check, bank check, treasurer's check or cashier’'s check, provided gay juch cheek is
drawn upon an institution whose deposits are insured by a federal agency, incininentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the riotice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are gccepted. |f each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall aither apply
such funds or return them to Borrower. If not appiied earlier, such funds will be applied to the
outstanding principal balance under the Note immediatsly prior to forgclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security ingtrument.

2, Application of Payments or Proceeds. Except as otherwise desceribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following arder of prierity: (a)
interest due. under the Note; (b) principal due under the Note; (c) amounis due under Section 3.
Such payrien's shall be applied to each Periodic Payment in the arder in which it became due,
Any remaining amounts shall be applied first 10 late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender reseives & payment from Borrower for a delinquent Periodic Payment which
includes a sufficien. @mount to pay any late charge due, the payment rmay be applied to the
delinquent payment ana the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any paymentrezeivad from Boffower to the repayment of the Perlodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the ful rg,raent of one or more Periodic Payments, such excess may be
applied to any late charges due. Velontary prepayments shall be applied first to any prepayment
charges and then as described in the Nute.

Any application of payments, ingurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or'prsipone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Barrawer sheii ey to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in ful_a <um (the "Funds”} to provide for payment of
amounts due for: {a) taxes and assessments and Other items which ean atiain priority over this
Security Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and #l.insurance requireéd by Lender under
Section &; and {d) Mertgage Insurance prermums, if any,(or any sums paysble by Borrower to
Lender in leu of the payment of Mortgage Insurance premiwing in.accordance with the provisions
of Section 10. These items are called "Escrow ltems." At originatior or at any time during the
term of the Loan, Lender may require that Community Association Du=s, Fees, and Assessments,
if any, be escrowed by Borrower, and suth dues, fees and assessmems =hall be an Escrow Item.
Borrower shali promptly furnish to Lender all notices of amounts to be _7=id_under this Section.
Borrower shall pay Lender the Funds for Escrow items uniess Lender waives Parrower’s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s-sblination to pay to
Lender Funds for any or all Escrow items st any tim2. Any such waiver may only be in writing. In
the avant of such waiver, Borrower shall pay directly, when and where payable, tie wzounts due
for any Escrow Items for which payment of Funds has been waived by Lender ard if Lender
raequires, shall furnish to Lender receipts evidencing such payment within such time (oerind as
Lender may require. Borrawer’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenamt and agreement contained in this Security Instrument,
as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Hems directly, pursuant to a waiver, and Borrowsr fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escroaw ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay t0 Lender all Funds, end in such amounts, that
are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) net to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due an the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than, the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the funds, annually analyzing the escrow account, or verifying the Escraw [tems, unless
Lender pays Buirower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless-g7 cgreement i made in writing or Applicable Law requires interest to be paid on
the Funds, Lender <hiall not be required to pay Borrawer any interest or earnings on the Funds.
Borrower and Lendsr an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borcowner, without charge, an annual accounting of the Funds as requirad by
RESPA.

If there is s surplug’ o Funds held in eserow, as defined under RESPA, Lender shall
account to Berrower for the excess funds in accordance with RESPA. If there is a shortage of
Funids held in escrow, as defined urder RESPA, lender shall notify Borrower as required by
RESPA, and Borrower shall pay to-lender the amount necessary to make up the shortage in
accordance with RESPA, but in no morc tiian twelve monthly paymetits. If there is a deficiency of
Funds held in escrow, as defined under” FeSPA, Lender shall notify Borrower as required by
RESPA, and Barrower ghall pay to Lender the zmount necessary t9 make up the deficiency in
accordance with RESPA, but in no more than tveive monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendrsr.

4. Charges; Liens. Borrower shall pay all ‘tnxes, assessments, charges, fines, and
impositions attributable to the Property which can attaih priority over this Security Instrument,
leasehold payments or ground rents on the Property, if anz-and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ¢ver this Security Instrument
unless borrower: (a) agrees in writing to the payment of the ohligaticn ~ecured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement: {b)
contests the lien in good faith by, or defends against enforcement of the liea 'n, legal proceedings
whieh in Lender’s opinion operate to prevent the enforcement of the lien while 1nos= praceedings
zre pending, but only until such proceedings are concluded; or (c) secures from the older of the
lien an agreement satisfactory to Lender subordinating the lien to this Security‘irstument. If
Lender determines that any part of the Property is subjeet to a lien which ean attain priolity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 deys of
the date on which that notice Is given, Borrower shall satisty the lien or take one or more of the

actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazerds included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This ingurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Berrower subjact {0 Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasenably. Lender may reguire Borrower to pay, in connection with
this Loan, either; {a} a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subseguent charges each time remappings or similar changes ocour which reasonably might affect
such deteriaination or certification. Borrower shall also be respansible for the payment of any fees
imposed by te Federal Emergency Management Agency in connection with the review of any
flood zone detcrminetion resulting from an objection by Borrower.

I+ Borrowr Jails to maintain any of the coverages described above, Lender may obtain
insurance coverage, st Lender’s option and Borrower’s expense. Lender is under ne obligation to
purchase any particurer tviie or amount of coversge. Lender may purchase such insurance from
or through any company #:c2ptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowleqges ard agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coreraje shall cover Lender, but might or might not pratect Borrower,
Borrower’'s equity in the Propeity, zrthe contents of the Property, agsinst any risk, hazard or
liabifity and might provide greater or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insiuraice coverage so obrained might significantly exceed the
cost of insurance that Borrower ¢ould have ¢ brained. Any amounts disbursed by Lender under this
Section § shall become additional debt or Lsrrower secured by this Security instrument. These
amounts shall bear interest st the Note rate rorhe date of disbursement and shall be payable,
with such interest, upon naotice from Lender to Barrawer reguesting payment.

All insurance palicies required by Lender ard renewals of such polices shail be subject to
Lender’s right to disapprove such policies, shall inclids a2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona! loss pavase. Lender shall have the right 1o hold
the policies and renewal cartificates. if Lender requires, Bor ovver shall promptly give to Lender ali
receipts of paid premiums and renewal notices, If Borrower obtaing any form of insurence
coverage, not otherwise required by Lender, for damage to, or dzstruction of, the Property, such
policy shall inelude a standard mortgage clause and shall name Lendir-as mortgagee and/or as an
additional loss payea.

Borrower hereby absolutely and irrevocably assigns to Lender ail o~ Berrower’s right, title
and interest in and to all proceeds from any insurance palicy {(whether or r.ot ‘e insurance policy
was required by Lender) that are due, paid or peyable with respect to &~y damage to such
property, regardless of whether the insurance policy is established before, on or/afte’ the date of
this Security ingtrument. By abseclutely and irrevocably assigning to Lender atof Sarrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby wrivis, to the
full extent allowed by law, all of Borrower's rights 1o receive any and all of such (nsurance
proceeds,

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {(whether
through litigetion, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (&) any and all funds reeeived or recelvable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood ar any
other cause.

Borrower agrees to execute, acknowiedge if requesied, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or cempany that has issued any insurance
policy 1o execute and deliver to Lender, any sdditional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair js economically feasible and Lender’'s security is not lessened. During such repair and
restoration period, Lender shail have the right to hold such insurance proceeds until Lender has
had an opporninity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the 1opaiis and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insuwarce proceeds, Lender shall not be required to pay Botrower any interest
or earnings on such priceeds. Fees for public adjusters, or other third parties, retained by
Borrower shell not be paid Oul rf the insurance proceeds and shall be the sole ghligation of
Borrower. If the restoration or Jepair is not economically feasible or Lender's security would be
[essened, the insurance proceed’ stall be applied to the sums secured by this Security
instrument, whether or not then due, ‘with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order pioviged for in Section 2.

If Borrower abandons the Properiylender may file, negotiate and settle any availabie
insurance ciaim and related matters. if Borrowver f2es not respond within 30 days 1o a notice from
Lender that the insurance carrier has offered ‘o sctile a claim, then Lender may negotiete and
setile the claim. The 30-day period will begin whern the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othanwise, Borrower hereby assigns to Lender
{a} Borrower's rights to &ny insurance proceeds in an amount not ta exceed the amounts unpaid
under the Note or this Security Instrument, and {b} any olpr of Borrawer's rights (other than the
right to any refund of unearned premiums paid by Borrowen wnder all insurance policies covering
the Property, insofar as such rights are applicable 1o the coveruge of the Property. Lender may
use the insurance proceeds either to repair or restore tha Property-2r 40 pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Troperty as Borrower’s
principal residence within sixty days after the execution of this Securily Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at lebs! one year after the
date of occupancy, unless Lender otherwise agrees in writing, which esnsint shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyric!'Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Boiruwar shall
not destroy, damage or impair the Property, or remove of demolish any building thereon, a'avr the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in good condition and repsir in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant t¢ Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connectiop with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress paymentis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sha'! give Borrower notice at the time of or prior to such an Interior inspection specifying
such rezsunsble cayse. Lender does not make any warranty Or representation regarding, and
assumes no-resoongibility for, the work done on the Property, and Borrower shall not have any
right to rely in_upv way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsitie for determining that the work is done in a good, thorough, efficient and
workmanlike mannur {accordance with all applicabile laws.

Borrower shali (#; appear in and defend any action ar proceeding purporting to affect the
security hereof, the Propiriy or the rights or powers of Lender; (b) #t Lender’s option, assign 1o
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgen.cnt, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrovser\now has or may hereafter acquire arising out of or relating
10 any interest in the acquisition o: ownership of the Property. Lender shall not have any duty to
prosecute any such elaim, demand o rouse of action. Without limiting the foregoing, any such
claim, dernand or cause of action arisirg o of or relating to any interest in the acquisition or
ownership of the Proparty may include (i} any such injury or damage to the Property including
without limit injury or damage to any structure/or improvernent gituated thereon, (i) or any claim
or cause of action in favar of Barrower which avices-aut of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) any claim or cause of action in favor of
Borrower {except for bodily injury) which arises ‘a=’ n result of any negligent or improper
construction, installation or repair of the Property ‘inzivding without limit, any surface or
subsurface thereof, or of any building or structure thereor. or {iv) any proc¢eeds of insurance,
whether or net required by Lender payable as o result of any deiiage 10 or otherwise relating to
the Property or any interest therein, Lender may apply, use o relerse such monies so received
by it in the same manner ag provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default i1, duiirg the Loan application
process, Borrower or any persons or entities acting at the directicr ©f Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inascurate information or
statements to Lender {or failed to provide Lender with material information) in coriaction with the
Loan. Material representations include, but are not limited to, representitions concerming
Borrowet's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security /nztrument.
if {a) Borrower fails to perform the covenants end agreements contained in thic- Sesurity
instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or ferfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
actions ¢an include, but are not limited to: (a] paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy praceeding. Securing the Property includes, but is not limited
1o, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vialations or dangerous tonditions, and
have utilities turned on or off. Although Lender may take agtion under this Section 9, Lender does
not have to do so and is not under any duty or ebligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Secticn 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower szeured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dawe of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower (equosting payment.

If this Suodiity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the leasa. if Gorrowwar acquires fee title 1o the Property, the leasehold and the fee title shall not
merge unless Lenderauress to the merger in writing.

10. Mertgage Inzwance. If Lender requirsd Mortgage Insurance as a condition of making
the Loan, Borrower shall.ray the premiums raquired te mairtain the Mortgage lnsurance in effect.
If, for any reason, the Mortgagz !nsurance coverage required by Lender ceeses to be available
from the mortgage insurer that mreviously provided such insurance and Borrower was required to
make separately designated paymonis toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to-7otain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cozi acbstantially equivalent to the cost wo Borrower of the
Mortgage Insurance previously in effect, irer an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance oversage is not available, Borrower shall continue to
pay to Lender the amount of the separately des.gnated payments that were due when the
ingurance coverage esased to be in effect. Lender viinaccept, use and retain these payments as a
non-refundable iogs reserve in liew of Mortgage “Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan’ic ultimately paid in full, and Lender shall
not he required to pay Borrower any intetest or earnings or such loss reserve. Lender can na
longer require loss reserve payments if Mortgage Insurance :overage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments tovearn the premiums for Mortgage
insurance. If Lender required Martgage Insurance as a condition of makihg the Loan and Borrower
was required to make separstely designated payments toward the’ premiums for Mortgage
Imsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’'s requirement for Mortgsge Insurance ends
in accordance with any written agreemeant between Borrower and Lender prrviding for such
termination or until termination is required by Applicable Law. Nothing in this Svctive 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a pary tv the
Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all sush insurance in forge from time 10 time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may incfude funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notg, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) & portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangament is
cften termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amount Pomwer will owe for Mortgage Insurance, and they will not entite Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Incurince under the Homeowners Protection Act of 1998 or any other law. These
rights may incluge ¢ right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurarse . to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Niortgage Insurance premiums that were unearned at the time of such
cancellation or terminatiun.

11. Assignment of \livc ianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hergby assigned to and shall be paid-ta Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoratiun dr repair is economically feasible and Lendet’'s security is
not lessened. During such repair and rectoiation period, Lender shall have the right to held such
Miscelianeous Proceeds until Lender has ni<-an opportunity to inaspect such Property to ensure
the work has been completed 1o Lender's sarsicetion, provided that such inspection shall be
undertaken promptly, Lender may pay for the r=pairs and restoration in @ single disbursement or
in a series of progress payments as the work it completed. Unless an agreement Is made in
writing or Applicable Law reguires interest to be pad. on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eginir.as on such Miscellaneous Proceeds. If
the restoration or repair is not economically feagible or Lendir's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Sucli Mizcellaneous Proceads shall be
applied in the order provided for in Section 2.

In the event of a total taking, destructlon, or loss in ‘vaws of the Property, the
Miscellaneous Proceeds shalt be applied 1o the sums securad by this Seci-iy Instrument, whether
or not then dueg, with the exeess, if any, paid to Borrower,

In the event of & partial taking, destruction, or Joss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, o loss in value
is equal to or greater than the amount of the sums secured by this Secuity /‘nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrowe: zind Lender
otherwise agree in writing, the sums secured by this Security Instrument $hall be redut:ed by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total aniount of
the sums secured immediately before the partiai taking, destruction, or logs in valye divided by (b)
tha fair market value of tha Proparty immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losg in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwize agree in writing, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Cpposing Party {as defined in the next sentence} offers 10 make an award 10 settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Oppasing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellangous Proceeds.

Bariower shall ba in default if any action or proceeding, whether ¢ivil ar eriminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’'s intorost in the Property or rights under this Security Instrument. Borrower can cure
such a default %, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or piocésding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propertynr other material impairment of Lender’s interest in the Property or rights
ungder this Security Insirument. The proceeds of any award or claim for damages that are
attributable to the impairm.ent of Lender’'s interest in the Praperty are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property
shall be applied in the order provided fo: in Section 2.

12. Borrower Not Released; roroearance By Lender Not a Waiver, This Security Instrument
cannot be changed or modified excepi-2s vtherwise provided herein or by agreement in writing
signed by Borrewer, ar any Successor in-iterest to Berrower and Lender. Extension of the time
for payment or modification of amortizatior) of *he sums secured by this Security Instrument
granted by Lender to Borrower or any Succecsor 'in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor’in Interast of Borrower. Lender shall not be
required 1o commence proceedings sgainst any Successor in Interest of Borrower or 1o refuse to
extend time for payment or otherwise modify amortizadon) of the sums secured by this Security
Instrument by reason of any demand made by the original’Parrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising anv sight or remedy including, without
limitation, Lender’s acceptance of payments from third persong, antivies or Successors in Interest
of Barrower or in amounts less than the amount then due, shall net b2 a waiver -of or preclude the
exercise of any right or remedy. No waiver by Lender of any right uider this Security Instrument
shall be effective unless in writing. Waiver by Lander of any right greated to Lender under this
Security Instrument or of any provision of this Security Instrument as to_any transaction or
oceurrence shall not be deemed a waiver as to any future transaction or occuri INCe.

13. Joint and Several Liability; Co-signers; Successors and Assigns Fouyd. Borrower
covenants and agrees that Borrower’s obligations and fiability shall be joint and saveisls However,
any Borrower who co-signs this Security Instrument but dogs not execute “the. Note (&
"co-signer”}: (a} is co-signing this Security Instrument only to martgage, grant and <oavey the
co-signer's interast in the Property under the terms of this Security Instrument; (v} 's) not
personally obligated to pay the sums secured by this Security Instrument; and (c) agress that
Lender and any othar Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security [nstrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 10 such release in writing. The covenants and egreements of this Security
Instrument shall bind (except as provided in_Section 20) and benefit the successors and assigns of
Lendet. )

14. Loan Charges: Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
secrvices rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrovier.or any agent of Borrower. In regard to any other fees, the absence of express
authority in Tie-Security [nstrument te charge a specific fee to Borrower shall not be construed as
a prohibition ar’ the charging of such fee. Lender may not charge fees that are expressiy
prohibited by this Sezurity Instrument or by Applicable Law.

If the Loan = s:zhiect 1o a law, which:sets maximum loan charges, and that law is finally
interpreted so that the inferest.ar other loan charges cellected or ta. be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge.shall be reduced by the
amount necessary to reduce th. sharge 1o the permitted limit; and {b) any sums already collected
from Borrower which excesded permitted limits will be refunded.io Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. ¥ a refund.reduces. prinicinal, the reduction will ‘be treated as a pertial prepayment
without any prepayment charge (whether o7 not a prepayment charge is provided for under the
Note). Borrower’'s acceptance of any such refund made by direct payment to Borrower will
congtitute a waiver of any right of action Borrowerimight have arising out of such overcharge.

15. Notices. All notices given by Borruwszr, or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrawer in connection with this Security Instrument
shall be deemed to have been given 1o Borrower wheinniled by first ¢lass mail or when actually
delivered 1o Borrower’s notice.address if-sent by other 4nézns. Notice to any one Borrower shall
constitute notice 1o ali Borrowers unless Applicable Law &y nigssly. requires otherwise. The notice
address shall be the Property Address unless Borrower has designzted a:substitute notice address
by notice to Lender. Borrower shall promptly notify. Lender of Geirawer’s change of address. If
Lender specifies a procedure. for-reporting Borrower’s change of addriss, then Borrower shall only
raport.a change of address through that specified procedure.. There mzy-be only one designated
notice address under.this Securily Instrument at any one time. Any notice to-Lender shail be given
by delivering it or mailing it by first class maif to Lender’s address stated heiein.unless Lender has
designated another address by notice to Borrower. Any notice in connectior. wih.this Security
Instrument shall not be deemed to have been given to Lender until actually received oy Lender. If
any notice required by this Security lastrument is also required under Applicedz Law, the
Applicable Law requirement will satisfy the corresponding requirement under tris” Security
instrument.

16. Governing Law; Severability; Rules-of Construction,- This Security Instrument shall be
governed by federal law. and-the law .of the jurisdiction“in which the Property is located. All rights
and obligations contained in-this :Sacurity Instrument are" subject “to- any requirements and
limitations of Applicable .Law. Applicable. Law might explicitly. or ‘implicitly allow the parties 1o
agree by contract or itimight' be silent, but such silence shall not-be construed as a prohibition
against agreement by contract. In the event that any..provision or clause of this Security
Instrument or the Note. conflicts with Applicable - Law; such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given sffect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the maseculine gender shall mean and
include corresponding neuter words or words of the ferninine gender: (b) words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ~¢ » future date to a purchaser.

It ali'or any part of the Property or any Interest in the Property is sold or transfarred (or if
Borrower is nui g natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s for written consent, Lender may require immediate payment in full of all sums
secured by this'Scouiity Instrument, However, thig option shall not be exercised by Lender if such
exercise is prohibited by -Applicable Law,

If Lender exerc’ses this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a ‘cunod of not less than 30 days from the date the notice is given in
accordance with Section 19 within which Borrower myst pay all sums secured by this Security
instrument. If Borrower fails to-pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thiz Security Instrument withaut further rotice or demand on
Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets ¢ertain conditions,
Borrower shall have the right to have enteicement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days befure =z'= of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or .c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pavs Lender all sums which then would be
due under this Security Instrument and the Note as if 1" anceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays =d expenses incurred in enforcing this
Secuwrity Instrument, including, but not limited to, reasonabl:-attorneys’ fess, property inspection
and valustion fees, and other fees incurred for the purpose of rrotecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talcas such action as Lender may
reasonably require to assure that Lender's interest in the Property énd rights under this Security
Instrument, angd Borrower’s obligation 10 pay the sums secured by thiz’ Szcurity Instrument, shall
continue unchanged. Lender may require that Borrower pay such re¢instatement sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b) money order;
{e) certified check, bank check, treasurer’s check or cashier’s check, provided 7iny such check is
drawn upon an institution whose deposits are insured by a federal ageney, e uinentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Secuiit, instrument
and obligations secured hereby shall remain fully effective as if no acceleration had ovcurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 1f.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note (together with this Security Instrurment) san be sold ong or more times
without prior notice to Barrower. A sale might result In a change in the entity (known as the
“Loan Servicer") that collects Feriodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Notae, this Security Instrument,
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and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymeants should be made and any other information RESPA requires in ¢connection with a notice
of transfer of servicing, If the Note is sold and theresafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial agtion (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that slleges that the other party has breached any
provision ¢<, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has no%fied the other party (with such notice given in compliance with the reguirements of
Section 15} of sush alleged breach and afforded the other party hereto a reasonable periad after
the giving of sucr'nutice to take coirective action, If Applicable Law provides a time period which
must elapse before conain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this rarrgraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Séction 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be decmed to satisfy the notice and oppportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. Az used in this Section 21: () "Hazardous Substances™ are
those substances defined as tcxic ‘or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxi¢ pesticides end) barbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive moizsrials; (b) "Eavironmental Law"™ means federal laws
and laws of the jurisdiction where the Properiyis located that relate to health, safety or
enviranmental protection; (¢} "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmentat Condition”
means a condition that can cause, contribute to, or othenvise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, us: _disposal, storage, or refease of any
Hazardous Substances, or threaten to release any Hazardows Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
viglation of any Environmental Law, (b) which crestes an Enwru meatal Condition, or (e) which,
due 1o the presence, use, or release of a Hazardous Substance, ¢rextze a condition that adversely
affects the value of the Property. The preceding two sentences shal nat anply to the presence,
use, or storage on the Property of small quantities of Hazardous Substerccasz that are generally
recognized to be appropriate 1o normal residential uses and to maintenanza of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢la'm, demand,
lawsuit or other action by any governmental or regulatory agency or private pany invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower bis actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling. leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition saused
by the presence, use, or release of a Mazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remadiation of eny Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Erwvirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

22. Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration o
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not o
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall o0
specify: (a) the default; (b} the action required to cure the default; (c} a date, not less than 30 o3
days from the date the notice is given to Borrower, by which the default must be cured; and (d) s
that failure to cure the default on or before the date specified in the notice may result in f:\I
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding o
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after C:"J
accaleration and the right to bring a court action to assert the non-existence of a default or any o
other defraso of Borrower to acceleration and foreclosure. )f the default is not cured on or before o

the date sperified in the notice, Lender at its option may require immediate payment in full of all
sums secured oy this Security Instrument withaut further demand and may foreclese this Sacurity
Instrument by jt.disial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the renesies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees ana cosiz of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed againg¢ f.orrower or any successor in interest to Borrower) a bankruptcy petition
under Title Il o¥ any stceessor title of the United States Code which provides for the curing of
prepetition default due on tlie Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Releage. Upon paymerit of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borovrer shall pay any recordation costs. Lender may charge
Borrower a fea for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordansc with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of thi lliinols homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and ~ngrres 1o the terms and covenants contained
in this Security Instrument and in any Rider executed Ly gorrower and recorded with it.
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IRDRE JX

MEHRAN JAVID,\SIGNING FOR THE SOLE
PURPOSE OF WALVING ANY AND ALL HOMESTEAD

RIGHTS
(Space Belaw This Lire Frr Acknowledgment)
State of lliinols, COOK ) County s§:
|, __SUSAN E. RAKOWSKI , a

Notary Public in and for said county and sigra, do hereby certify that
DEIRDRE JAVID, MARRIED TO MEHRAN JAVID, AND MENKAN TAVID

personally krnown to me to be the same person(s) whose name(s) swrcribed to the foregeing
instrument, appeared before me this day in person, and acknowledged thet they

signed and delivered the said instrument as their free ang roluntary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this _14th day of February - 2003 |
My Commission expires: .
e l ; Natary Public 2 -

OFFICIAL SEAL
SUSAN E RAKOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/13/06
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EXHIBIT A
Unit _409__ and Parking Space Unit _P9 in Parc Orleans Condominium as delineated and defined on the plat
survey of the following described parcel of real estate:

Parcel 1:

The North 58 feet of Lots 2 and 3, taken as a tract, (except the West 5.0 feet of Lot 3) and also (except the East 25.74
feet of the North 46.0 feet of Lot 2) in the Subdivision of the East 100 feet of the West 227.30 feet of Lot 119 and Sub-
lots 3 and 4 of the West 1/2 of Lots 120, 125 and all of Lots 123, 124, 127 to 134 and 137 of Bronson's Addition to
Chicago in the Northeast 1/4 of Section 4, Township 3% North, Range 14, East of the Third Principal Meridian, in

Cook County, Illinois.
Parcel 2:

"The North 46 feet of “.ot 4, and the West 5.0 feet of the North 46 feet of Lot 3, taken as a tract, in the Subdivision of
the East 100 feet of th: West 227.30 feet of Lot 119 and Sub-lots 3 and 4 of the West 1/2 of Lots 120, 125 and all of
Lots 123, 124, 127 to 13#4ar4 137 of Bronson's Addition to Chicago in the Northeast 1/4 of Section 4, Township 39
North, Range 14, East of thi Taird Principal Meridian, in Cook County, Illinois.

Parcel 3:

Lots 5, 8, 9 and the West 29.64 feet of Lo% 12 (except elevated railroad right-of-way described as follows: commencing
on the South line of Lot 12, 41 feet West of ne Y/est line of North Market Street (now Orleans Street) thence West
61.2 feet; thence North 22 feet; thence Southeastenly to the point of beginning) in Ogden's Subdivision of the West 1/2
of Lots 120 and 125 and all of Lots 123, 124, 127t 134 and Lot 137 in Bronson's Addition to Chicago, in the
Northeast 1/4 of Section 4, Township 39 North, Rangs 14, East of the Third Principal Meridian.

Also

That portion of Lots 2 and 3 (except the West 5.00 feet of said L'ot$> lying South of the North 58.0 feet thereof, and
that portion of Lot 4 and the West 5.00 feet of Lot 3, lying South of t%ie North 46.0 feet thereof, all in the Subdivision
of the East 100 feet of the West 227.30 feet of Lot 119 and Sub-lots 3 und 4 of the West 1/2 of Lots 120 and 125 and all
of Lots 123, 124, 127 to 134 and Lot 137 in Bronson's Addition to Chicago, a the Northeast 1/4 of Section 4,
Township 39 North, Range 14, East all of the Third Principal Meridian, in Coo¥ County, Illinois.

Parcel 4:

The East 25.74 feet of the North 46.0 feet of Lot 2 in the Subdivision of the East 100 feet ¢f the West 227.30 feet of Lot
119 and Sub-lots 3 and 4 of the West 1/2 of Lots 120, 125 and all of Lots 123, 124, 127 to 134 anc 137 of Bronson's
Addition to Chicago in the Northeast 1/4 of Section 4, Township 39 North, Range 14, East ot tke¢ Zhird Principal
Meridian, in Cook County, Illinois.

Which survey is attached as Exhibit "D to the Declaration of Condominium recorded January 17th 2003 as
document number 0030083584, as amended from time to time, together with its undivided percentage interest in the

common elements.

The Mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject unit
described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same as
though the provisions of said declaration were recited and stipulated at length herein.

PIN:17-04-200-025, 17-04-200-065, 17-04-200-066, 17- 04 200-080, 17-04-200-081, 17-04-200-083, 17-04-200-084, 17-
04-200-085 & 17-04-200-086
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2282-007332219-0¢

THIS ADJ'SSTABLE RATE RIDER is made this iath  day of
and is incorpnrated into and shall be desmed to amend and supplement the Mortgage, Deed of

Trust, or Sceiity Deed (the "Security Instrument™} of the same date given by the undersigned
(the “Borrowsz” to secure Borrower’'s Adjustable Rate Note (the "Note™ to

Washingren Mutual Bank, FA {the "Lender") of the same date and

covering the properyy desoribed in the Security Instrument and located at:
Q. IL 60610

1548 7§00

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD {E%ULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMO/JNT . QRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE OQRIGINAZ AMQUNT {(OR § 182,800.00 [N
MY INTEREST RATE CAN NEVER EXCEZL THE LIMIT STATED IN THE NOTE AND

RIDER. A BALLOON PAYMENT MAY BE DUE.AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants &nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount ¢f *rincipal has been paid.
Up until the first day of the calendar month that immediately precedes the firs: payment due date
set forth in Section 3 of the Note, [ will pay interest at a yearly rate of __5.875_ %. Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interést =t a yearly rate

of s g75 %, The interest rate | will pay will thereafter change in accordance with Section 4

of the Note.
Section 4 of the Note provides for changes in the interest rate and monthly payman? sg

follows;

32843 (11.91) Page 1ot 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate | will pay may change on the ist day of
March, 2008 . and on that day every month thereafter, Each such day
is called a "Chenge Date”.
(B) The Ind~x

On each Change Date, my interest rate will be based on an Index. The "index" iz the
Twelve-Month Averane, determined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted to a ¢constant maturity of one year as published by the
Federal Reserve Boera ir tra Federal Reserve Statistical Release entitled "Selected Interest Rates
{H.15)" (the "Monthly Yi<id;"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twefve months and dividing by 12.

The most recent ndex figure ~vailable as of the date 15 days before each Change Date is
callad the "Current Index”.

if the index is no longer availabe, the Note Holder will chcose a new index which is based
upon comparable information. The Note Hblder will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note boldsr will calculate my new interest rate by adding

Three & One-Ternth o percentage points _3.100 %
("Margin") to Current Index. The Note Holder v4ll tnen rourd the result of this addition to the
nearest one thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4({D} below, this rounded amount will be my new intercstrate until the next Change Date. In the
evert a new Index is selected, pursuant to parsgraph 4{B), & raw Margin will be detérmined. The
new Margin will be the difference between the average of the uid Index for the most recent three
year period which ends on the last date the Index was availzbie plus the Margin on the last date
the old Index was available and the average of the new Index (ror 'he most recent three yesr
pericd which ends on that date {or if not availabie for such thres year period, for such time as it is
availabig). The difference will be rounded to the next higher 1/8 of T%.

{D) Interest Rate Limit

My interest rate will ngver be greater than _12 550 % {("Cap"), excupt that following any
sale or wransfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 peicertage points
greater than the interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year ¢ommenging april 1, 2p08 , and on the same
date each twelfth month thereafter {("Payment Change Date"), the Note Holder will determire . the

32843 (13-01) Page 265
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculgtion is the new amount of my monthly payment, subject to Section 4(F}
below, and | will make payments in the new amount unti! the next Payment Change Date unless
my paymsnts are changed earlier undar Section 4(H) of the Note.

(F} Mont:!ly Payment Limitations

Unless Section 4{H) and 4{l) below apply, the amount of my new menthly payment, beginning
with a Payment Zninge Date, will be limited 1o 7 1/2% more or less thar the amount | have been
paying. This payin:nt cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may reruire under the Security Instrument.

{G} Changes in My “Jrpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my paymem-amount changes less frequently than the interest rate and since the
monthly payment I$ subject tr *li@ payment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest partion of the monthly payment
that would be sufficient to repay tae unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal pasyments. For each month that the monthly payment is
less than the interest portion, the Note Fiolder will subtract the monthly payment from the amount
of the interest portion and will add the dirfi“cnce to my unpaid Frincipal, and interest will accrue
on the amount of this difference at the current-interest rate. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exgeed a maximum zmeount equal to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that

125%  limitation, | will begin paying & new monthly peyment until the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation.. The new monthly payment
will be an amount whi¢ch would be sufficient to repay my then urnaid principal in full on the
maturity date at my interest rate jn effect the month prior 10 the paymen: due date in substantially
equal payments.

{I} Required Full Monthly Payment

Onthe TENTH  anniversary of the due date of the first monthly paymait, and on that same
day every _ FIFTH year thereafter, the monthly payment will be adjusted withown regard 1o the
payment cap limhation in Saction 4(F).

(J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢hanges In the amoun. of my

32843 (1101} Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
raquired by law to be given me and also the title and telephone number of & person who will
answer any questions | may have regarding the notice.

(K1 Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as deseribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discorary of such failure, then make the adjustment as if they had been made on time.
| also agree not-ta iald Note Molder responsible for any darnages to me which may result from
Note Holder's failu‘='tz-make the adjustment and to let the Note Holder, at its option, apply any
excess monies which Linzy have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PR(:cRTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security 'asirument is amended to read as follows:
Transter of the Property o a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” me:ins any legal or beneficial interest in the Property, including,
but not limited to, those benevicial interests transterred in @ bond for deed, contract for
deed, installment sales ¢ontract or-gruvow agreement , the intent of which is the transfer of
title by Borrower at 8 future date to-u surchaser. If all or any part of the Property or any
interest in the Property is sold or transferred.for if a beneficial interest in Borrower is sold
or transferred and Borrower IS rot a naturyd person] without Lender’s prior written
consent, Lender may require immediate paymednt)in full of all sums secured by this Security
Instrument. However, this option shall not be exareised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise’this option if: (a) Borrower causes to be
submitted to Lender information required by Lender tu svaluate the intended transferee as if
a naw loan were being made to the transferee; (b) !srder reasonably determines that
Lender’s security will not be impaired by the loan assurmpticn and that the risk of a breach
of any cavenant ar agreement in this Security Agreement or othzr ebligations relsted to the
Mote or other foan document is zcceptable to Lender, (d) (Assuming party exascutes
Assurnption Agreement acceptable to Lender at [ts sole choies eid diseretion, which
Agreement may include an increase to Cap as s&t forth below and (d} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reassnanle fee as a
condition to Lender's consent to the loan assumption, and Lender may ‘lirioase the
maximum interest rate limit to the higher of the Cap or § percentage points greute. #han the
intgrest rate in effect at the time of the transfer. Lender may also require the traiisieies 10
sign an assumption agreement that is acceptable to lender and that obligates ohe

32843 (11-01) Page 4 of 5

“~3

P
. - PR
R T R g

s

L %

Go

2803

Wi

Fal

VU BU X



P.036/039 F-706

Feb=14=03  10:36an me-w“[fjtmwff FFICIAIIT-!?TEDEZ P T-673

03-2282-0073232219-0

transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continug to be obligated under the Note and this Security
Instrument unless Lender hag entered into a written assumption agreement with transferee
and formally releases Borrower,

{f'Lander exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less than 30 days from the date the notice is given in
accordanse, with Section 18 within which Borrower must pay &ll sums secured by this
Security mstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lendze-may invoke any remedigs permitted by this Security Instrument without
further notice ar damand on Borrower.

BY SIGNING BELOW. “urrower accepts and agrees 1o the terms and covenants contaimed in
this Adjustable Rate Rider. Burrower agrees to execute any document necessary to reform this
Agreement to accurately reflect rlia terms of the Agresment between Borrower and Beneficiary or
if the original Note, Trust Deed or otner document is lost, mutilated or destroyed.

DEIRDRE JA

AN 0¥ ‘

MEHKAN JAVID, QQGNING FOR THE SOLE PURPOSE
ING ANY AND ALL HOMESTEAD RIGHTS

320883 1101 Page 5 of 5
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THIS CCMNOOMINIUM RIDER is made this 34eh  day of _ mepruary, 2003 . and is
incorporated ‘at=-and shall be deemed to¢ amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security [nstrument”] of the same date given by the undersigned (the
"Borrower") to sorcurz Barrpwer's Note to Waghington Mutual Bank, FA
(the "Lender"} of the seme date and covering the Property described in the Sacurity Instrument

and located at:

15456 GRTH ORLEANS UNIT 409, CHICAGO, TI 80610
{Property Address)

The Property includes & unit in, togither with an undivided interest in the common elements of, a
condominium project known as: o TEp _PARC ORLEANS \%‘j_—'

(the "Condominium Project”).

if the owners association or other entity which 22ts for the Condominium Praject (the "Owners
Association") holds title 1o property for the bengfit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Qviners Associstion and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cevanants and agreements made in the
Security Instrument, Borrower and Lender further covenant an?-agree as follows:

A, Condominjum Obligations. Borrower shall perform all of forrower’s abligations under the
Condominiumn Projact’s Constituent Documents. The "Constituzn. Documents® are the: (i)
Declaration or sny other document which creates the Condaminium Frojuet; (i) by<laws; (i} ¢code
of regulations; and (iv) other equivalent documents. Borrower shall premnply pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Assogiation maintairs, with a genérally
accepted insurance carrier, a "master” or "hianket" policy on the Condominium /“rojs¢t which is
satisfactory to Lender and which provides insurance coverage in the amounts (includig (deductible
levals), for the periods, and against loss by fire, hazards included within the term“saxtended
coverage,” and any other hazards, Including, but not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

1537 92-01) Page T of 3
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() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 10 maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owneiz Association policy.

What Lerniger requires as a condition of this waiver ean change during the term of the foan.

Borrower shzi! give Lender prompt notiee of any lapse in required property insurance coverage
provided by the mzster or blanket policy.

In the event ot a-distribution of property insurance proceeds in lieu of restoration or repair
following a loss to tho Property, whether to the unit or to© common elements, any proceeds
payable to Borrower are !ia eby assigned and shall be paid to Lender for gpplication to the sums
secured by the Security M strument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. ~dorrawer shall tske such actions as may be reagonable to insure
that the Owners Association maincains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lerda

D. Condemnation. The proceeds oi-aryaward or claim for damages, direct or consequential,
payable to Borrower in connection with ary ‘esndemnation or other taking of all or any part of the
Property, whether of the unit or of the coinmon elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Insirumimt as provided in Section 11.

E. Lendar’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Prurerty or consent to:

(i) the abandonment or termination of the Condominiury Project, except for abandonment or

termination required by law in the case of substantiel ‘zstruction by fire or other casualty

or in the case of a taking by condemnation or eminent domyin;

{li} any amendment to any provision of the Constituant Dusurents if the provision is for

the express benefit of Lender;

{iil) termination of professional management and assumption of ‘selr-mamagement of the

Qwners Association; or

{iv} any action which would have the effect of rendering the public iiability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Barrower does not pay condominium dues and assessments wrhan due, then

Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shal-become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1537 (0240m) Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Nate rate and shall be payable, with interest, upon notice from Lander to Borrower
requesting payment.

BY SIGNING SéLOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium/Rizar.

MEHRAN JAVID, GNING FOR Ti'F SOLE PURPOSE
OF WAIVING ANY “AND ALL HOMESTEAL RIGHTS

1637 (02-01) Paga 3 of 3

52803

G6o30



