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DEFINITIONS

Words used in multip'c s=ctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 15,24 2.4 21. Certain rules regarding the usage of words used in this document are

also provided in Section 1u.

(A) "Security Instrument” means tHis Yocument, which is dated February 14, 2003 '

together with all Riders to this decumoit
(B} "Borrower” Is SHELFA P. MAGND ind JOSE F. MAGNO JR., WIFE AND HUSBAND

SHICLA
/]q

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a .eparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assiens. J4ERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the !wv of Delaware, and has an
address and telephone aumber of P.Q. Box 2026, Flint, MI 48501-2026, tel. (852 72 MERS.

) 5H ]

346487 346487 0
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS vom 3044 1401

@n-GA(IL)[mm] Mwwu.rm: p.9
it M

VMP MORTGAGE FORMS - (BD0)521-7291



UNOFFICIAL COPY

State of MOJ{O §
§
County of Cﬂo L §

Before me the undersigned authority, on this day personally appeared James Shellard and Deborah
Shellard

known to me (or proved to me through an identity card or other document) to be the person{s) whose name is subscribed to S
the foregoing instriment, and acknowledged 1o me that he/she/they executed the same for the purposes and consideration =
therein expressed. —
Given under ry hand and seal on this \ L—“ day of &,«b Vo)
N
(Seal) o

. wrngter i AYM"" ] 7 .
Wﬁé?:FIClAL o Py II:I/IOtaCanfl?I:S:ion Expires: g temes s

Angelica Vargas y pires:
Notary Public, State of Bhiruis

N

My Commission Exp. ¥ H9/03/2800 4
@WM«QW
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(D) "Lender" is Taylor, Bean & Whitaker Mortgghgeorp.

Lender is a
organized and existing under the laws of Florida
Lender's address is 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated February 14, 2003

The Note states that Barrower owes Lender Two Hundred Sixteen Thousand and no/100
Dollars

{US.$216,000.00 ) plus interest, Borrower has promised ta pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2018 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.” .

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders™ means all Riders to this Securilg Instrument that are executed by Borrower. The following

T.iders are to be executed by Borrower [check hox as applicable]:

L Adjustable Rate Rider [} Condominium Rider [ Second Home Rider
T a'toon Rider Planned Unit Development Rider {_] 1-4 Family Rider
b7 A Nider Biweekly Payment Rider [T otherfs) [specify)

() "Applicable” L-.w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ad2imstrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial ~puiions.

(1) "Community Associzior, Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Boizawer or the Property by a condominium association, homeowners
association or similar organizati .

(K) "Electronic Funds Transfez™ rcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper inswum-at. which is initiated through an electronic terminal, telephonic
instrument(, computer, or magnetic tape 0 3 tr-order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, k(t-is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are de.cribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, ettlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid und<r the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnat’un i« other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) musreyro-entations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agai’s( the nonpayment of, or default on,
the Laan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) orincizal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectini 7301 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be ime<ded from time to
time, or any additional or successor legislation or regulation that governs the same sulje :t matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impdsed in regard
to a “federally related morigage loan” even if the Loan does not qualify as a "federally nlai2d morigage
loan" under RESPA.
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{Q) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's gbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

IType of Recording Jurisdiction)
of [Name of Recording Jurisdiction]:
SEE LFGAL DESCRIPTICN
Parcel ID Number: which currently has the address of
7851 ARCADIA ST [Street]
MCRTON GRCVE ICiy] , Mlinois 60053  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvem:nts how or hereafter erected on the property, and all
easements, aprunenances, and fixtures now or }ereaver a part of the property. All replacements and
additions shall also be covered by this Security ‘ustrument. All of the foregaing is referred to in this
Secyrity Instrument as the "Property.” Borrower understanis and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secun'ty Insicvrient, but, if necessary to comply with law or
custom, MERS %:s nominee for Lender and Lender's successels »nd assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rigl« to foreclose and sell the Property: and to
iake any action required of Lender including, but not limited <o re'easing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised-ur the estte hereby conveyed and has
the right to mortgage, t and convey the Property and that the Property is \wencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title t-"the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirumnt covering real

roperty.
proe II-J(KIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and [.a'e Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ~ad any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escryw [te ns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returtted to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either apply
s1ch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
«nigkt have now or in the future against Lender shall relieve Borrower from making payments due ynder
the Neie.and this Security Instrument or performing the covenants and agreements secured by this Security
Instrrcaent.

2, Applcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accejted and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied. tr' cach Periodic Payment in the order in which it became dve. Any remaining amounts
shall be applied first to ’ate charges, second to any other amounts due under this Security Instrument, and
then to reduce the princip=) b~.ance of the Note.

If Lender receives a payme=i-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any la'e chaige due, the payment may be applied to the delinquent payment and
the late charge. If more than one {orizaic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of 142 ¢szindic Payments If, and to the extent that, each payment can be
paid in full. To the extent that any exce.s e-4s's after the payment is applied to the full payment of one or
more Periodic Payments, such excess may b i ppiied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges ana thep as d=scribed in the Note.

Any application of payments. insurance protseds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date, or ¢'iang e the amount, of the Periedic Payments.

3. Funds for Escrow [tems. Borrower shall pay s “ender on the day Periodic Payments are due
under the Note, unti] the Note is paid in full, a sum (the “Fyuds"). to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attaia prios’ly over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or gioud rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under Se.iion 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie” of \he paymemt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These i*2ms are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender mdv revuire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anu cuch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali nocec of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unl ss Londer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wave Horrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may oniy, be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amorate
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amecunt ard Borrower shall then be abligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow {tems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
trstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
syeciiied under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analy zine the escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the
Funds an’i A1 plicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicaiile La¢ requires interest to be paid on the Funds, Lender shall nat be required to pay Borrower
any interest or car.ings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on f=c Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RZorA.

If there is a surpizc o! Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir-uacordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lenc er shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to uiab< un the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiernc;of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. ard Zorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP/, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by uns Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all t7xes. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over (nis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assuc’atizi Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay Zie': in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pric’ity over this Security Instrument unless
Borrower: (a) agrees in writing te the payment of the obligation s><.red by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {3 coi tests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whic.in L <ader’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but’o:iy until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfacioy to Zoner subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propert;” i=.subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a neice ientifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ’

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.’
This insurance shail be maintained in the amounis (including deductible levels) and for the periods that .

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
teiew of any flood zone determination resulting from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverupe at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiz.lar ;yoe or amount of coverage. Therefore, such coverage shall cover Lender, but might er might
not protec. Rorower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liab%sty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that ‘ne cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bor Zwer could have oblained. Any amounts disbursed by Lender under this Section § shall
become additional debt it Eorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the-iat_ of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesiing pz7aent,

All insurance policies reqired Ly Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, s'iali, include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional losz-y?yca. Lender shall have the right te hold the policies and renewal
certificates. If Lender requires, Borrower s..a!” premptly give to Lender all receipts of paid premiums and
renewal notices. If Barrower obtains any fura of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, svin palicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiiional 1oss payee.

In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unacslyirg-insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratisn ir repair is economically feasible and
Lender's secyrity Is not lessened. During such repair and restoration yeriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity+2 mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspe:tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 sincie payment or in a series
of progress payments as the work Is completed. Unless an agreement is made i y/<tling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requized (o'pny Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third ri-tiss. retained by
Barrgwer shall not be paid out of the insurance proceeds and shall be the sale obligaticn of Rorrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, (he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refond of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
vtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cizcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dustrry - damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prop ty.. Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in
order to rrevint the Property from deteriorating or decreasing in value due to its condition. Unless it is
determineo prisuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repai~ th: Property if damaged to avoid further deterioration or damage. If insurance or
condemnation pro_ceds are paid in connection with damage to, or the taking of, the Property, Barrower
shall be responsible for cepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may wic¥ar.c. proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work je-completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propert’, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may makec.riasinable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tle iz.erior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suor an interior inspecticn specifying such reasonable cause,

8. Berrower's Loan Application. Boirowe: siall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiny,, o inaccurate information or statements to Lender
{or failed to provide Lender with material infornizied) in connection with the Loan. Material
representations include, but are not limited to, representatizas concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigats Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements contaioe_in this Security Instrument, (b} there
is a legal proceeding thal might significantly affect Lender's interest in tie Pryperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condeanation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruzie< or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may du-and pav- for whatever is
reasonable or appropriate te protect Lender's interest in the Property and rights s‘ader this Security
Instrument, including protecting and/or assessing the value of the Property, and securirg and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paying rrasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligaticn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender tc Borrower requesting

ayment,
F ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
oreviously provided such insurance and Borrower was required to make separately designated payments
«oward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
overage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morgrge insurer selected by Lender, I substantially equivalent Mortgage Insurance coverage is not
avpiioble, Rorrower shall continue to pay to Lender the amount of the separately designated payments that
were du( vitep the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments asa n-~a-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable “no.withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Blrzower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mo~zage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insur(r srle~iod by Lender again becomes available, is obtained, and Lender requires
separately designated paym:nts toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of moaing the Loan and Borrower was required to make separately designated
payments toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in riteut, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance evds-in accordance with any writlen agreement between Borrower and
Lender providing for such termination r r.ti termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to <5 interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or 2= entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loin as ligreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al’ suc) insurance in force from time to time, and may
enter into agreements with other parties that share or mudily their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mur# ar - insurer and the other party (or parties) to
these agreements. These agreements may reguire the mortgage lruuror to make payments using any source
of funds that the mortgage insurer may have available (which 2y Irclude funds obtained from Mortgage
Insuranice premiums).

As a result of these agreemenis, Lender, any purchaser of e Note ~aucther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di rectly or indirectly} amounts that
derive from (or might be characterized as) a portion o% Borrower's paymuzls for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing/iastes. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchapge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Firther:

(a) Any such agreements will not affect the amounts that Borrower has ;greed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increa: s the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any reiend.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an op‘}:onunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
L2 lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
“bether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
zppuied in the order provided for in Section 2.

It the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Priczeds chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ericess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partlal taking, destruction, or loss in value is equal to or
greater than the <m/unt of the sums secured by this Security Instrument immediately before the partial
taking, destruction’ ez-loss in value, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this securitv.Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follo'ving froction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, ‘or loss in value divided by (b) the fair market value of the Property
immediately before the partial tab g, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tal ing, cestruction, or loss in value of the Property in which the fair market
valug of the Property immediately b+ Zuiz the partial faking, destruction, or loss in value is less than the
amount of the sums secured immed.ate’y hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wri'ing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether £ not the sums are then due.

If the Property is abandoned by Barrcwer, or if, after natice by Lender te Borrower that the
Opposing Party (as defined in the next sentence} /ifers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 day. after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithe: to -estoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nov-diwi due. "Opposing Party” means the third pary
that owes Borrower Miscellaneous Praceeds or the party agaiust whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wietier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otler<nalerial impairment of Lender’s
interest in the Property or rights under this Security Instrument. burrower sz cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the a tion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture ol ‘ha Ploperty or other material
impairment of Lender’s interest in the Property or rights under this Security lus'sunjent, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's iut~inst.in the Property

are hereb assiﬁned and shall be paid 1o Lender.
All {disce laneous Proceeds that are not applied to restoration or repair of thé ’roperty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol ‘he time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Len/ler
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to Borrgwer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence praceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's cbligations and lfability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {(a "co-signer”): {a) Is co-signing this
Secarity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Earrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ail, of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Tarrower's ohligations and liability under this Secarity Instrument uitless Lender agrees to such release in
wriing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectior <G} and benefit the successors and assigns of Lender.

14.“17an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower': aciazlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrmer'.. including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any othr fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower sh_li not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly pronibited by this Security Instrument or by Applicable Law.

If the Loan is subjeot 20 #taw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loun charmes collected or to be collected in connection with the Loan exceed the
permitted Hoits, then: (a} any rach wan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; an. (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a Zire~t payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial pregavinent without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrewer will constitute a waiver Gi cuy right of action Borrower might have arising out
of such overchargs.

15. Notices. All notices given by Borrower o Linder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection. w4 this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class (nai* or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Boireiver shall constitute notice 1o ail Borrowers
unless Applicable Law expressly requires otherwise. The notic. 2ulress shall be the Property Address
unless Borrower has designated a substitute notice address by not.ce 0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specificz-a procednre for reporting Borrower's
change of address, then Borrower shall only report a change of address though that specified procedure.
There may be only one designated notice address under this Security In_trumers at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class ~uail to Lender's address
stated herein unless Lender has designated another address by notice to Lonuwsr. Any notice in
connection with this Security Instrument shall not be deemed to have been given to/Lepier until actually
recejved by Lender, If any notice required by this Security Instrument is also requirca und<r Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder s Security
Instrument.
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
7writen consent, Lender may require immediate payment in full of all sums secured by this Security
Inioruriemt, However, this optien shall not be exercised by Lender if such exercise is prohibited by
Apgicuic Law,

1 Lépdor exercises this option, Lender shall give Borrower notice of acceferation, The notice shall
provide a peciyd of not less than 30 days from the date the notice Is given in accordance with Section 15
within whicn Dorswer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pric. tr the expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrumer -without further notice or demand on Borrower.

19. Borrower's Pigit to Reinstate Afler Acceleration. If Borrower meets certain conditions,
Berrower shall have the righi‘to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perio as + pplicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums #hich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (bycvies any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secw v ip-rument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees; a i other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securi*; Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's int(rest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suzs scoured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabl. V.aw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare of ‘e fillowing forms, as selected by Lender: (a}
cash; (b) money order; (c) certified check, bank check, treazar~s*s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurru by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon relnstatement by (oriower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acreicration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nele or a partial interest in
the Naote (together with this Security Instrument) can be sold one or more tirien-without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Jurvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perform: oth’r morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Ty ere 2iso might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a caang: «f the Loan
Servicer, Borrower will be given written notice of the change which will state the name and' alaress of the
new Loan Servicer, the address to which payments should be made and any other information /xkIPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Barrawer nor Lender may commence, join, ar be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breacked any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
1ction provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a2} "Hazardous Substances” are those
svusiances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fullowlig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
anc hertieiies, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials;
(b} "Enviran.-ntal Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to heatth /suety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remediai 7ct:cu, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a cuudition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause o~parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relezse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyth’ug  ffecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environment-i Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditios” thar adversely affects the value of the Property, The preceding
two sentences shall not apply to the preserce, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognzed ¢ be appropriate to normal residential uses and to
maintenance of the Property (including, but not limiizd i, hazardous substances in consumer products),

Borrower shall promptly give Lender written noii=< o7 (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Borower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ):aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causzi oy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [¢ Bor.ower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any-rerioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall (irun.pily take afl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall criate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
ccluding, but not limited to, reasonable attorneys' fees and costs of title eviderce.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccuritv. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relez; ng “his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ‘n'thz fee is permitted under Applicable Law.

24. Waiv.r ¢/ Homestead. In accordance with Illinois law, the Barrower hereby releases and waives
all righis under an'* 4y virtue of the [llinois homestead exemption laws.

25. Placement 01 Tuf)..eral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage iequire2-Sv Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protet Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interesis. Tnv, coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1:-i?3c against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasxd by Zender, but anly after providing Lender with evidence that
Borrower has obtained insurance as requirey Jy Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be resprusitle for the costs of that insurance, including interest
and any other charges Lender may impose in ccunection with the placement of the insurance, until the
effective date of the cancellation or expiration ef the wiurance. The costs of the insurance may be added to
Borrower's iotal outstanding balance or obligation. The cug’s of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

MJ' (Seal)

-Borrower

{Seal)

-Barrower

AN {Seal) {Seal)

-Borrower -Bosrower

{Seal) {Seal}

-Barrgwer -Barrower

(Seal) ¢ ) (Seal)

-Borrower -Borrower
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STATE OF ILE:INOIS. !
I’ ‘e_/ t'
state do hereby certify that P. MAGNO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thai he/sh igned and delivered the said
instrument as his/he e and voluntary act, for the uses and purposas-therein set forth.

Given under my haind and official seal, this 1l4th day of February, 2003

Notary Public in and for said county and
JOSE F. MAGYO JR.

My Commission Expires:

ﬂ n
OFFICIAL SEAT™

‘ Notary Public
gela Fritz
Notiy Punlic. 5
’ UG, otate of [lina:
RAULLSE Exp, 04/03)'"218656
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LEGAL DESCRIPTION

Lot 214 in Robbins Meadow Lane Unit 5, being a subdivision of the North half of the Southwest quarter and the
West 40 feet of the North half of the Southeast quarter of Section 13, Township 41 North, Range 12, East of the

Third Principal Meridian, according to the Plat thereof registered in the Office of the Registrar of Titles of Cook
County, Illinois, on November 8, 1956 as document 1706466.
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