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RESIDENTIAL. TITLE RI1Z%75733

MORTGAGE

DEFINITIONS 9\

Wards used in multiple sectians of 16 dacument are defined below and ather words are defined @
in Sections 3, 11, 13, 18, 20 and 21..Czetain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Seourlty Instrument™ means this documeny, 1vnich is dated Jamaary 16,2003
together with afl Riders to this document,

(B) "Borrower” Is _yIADIMIR € LIKHOVID AND TLovA A.YAScHenKo, HOSBAND GIJ WIFt

-

Borrower is the morigagor under this Security Instrument.

(C} “Lender” is Washington Mutual Bank, FA, a federil esseciafion
Lander is a Bank organized-ans existing under the laws
of United states of America .| Lender's address s

400 East Main Streetr Stockton, CA 95250

Lender is the mortgagea under this Security Instrument.
{D) “Note” means the promissory note signed by Borrower and dated _ Janvary-19, 2003 .

The Note states that Borrower owes Lender Two Hundred Foxty-Two thousond /& oo/[Oo

_____ _— e =

Dollars (U.S. § 242,000.00 ) plus interest. Borrower has promised to pay this debt in
reguler Periodic Pesyments and to pay the debt in fult not later than _ rovy-s—- 3. 2008

{E) "Proparty™ means the property that is described belew under the headmg “Transfer of H!ghts

in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interast, amy nrap - — e s -

charges due under the Note, and all sums due under this Security . . o | -
Y

el pms
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{@) "Riders"” means &ll Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrowar [check box as applicablel:

[ Adjustable Rate Rider X] Condominium Rider ez 00
O Graduated Payment Rider [} Planned Unit Development Rider ! Bivraokly ayment Riger
Balloon Rider [ Rate Improvement Rider u SecoiL Hame Rider

D Other(s) (specify]

{H) "Applicable Law" means all controlling applicable federal, state and losa! r::m‘ns reg aur ny
ordinances and administrative rules and orders (that have the affesm n¢ ©

applicable final, non-appeslable judicial opinions.

{) "Cor.munity Association Dues, Fees, and Assessments” moi: .7

and other ¢'iarges that are imposed on Borrower or the Property by a condominium association,
homeownaers aesoclation or similar organization.

{J} "Electronic uride Transfer” means sny transfer of funds, other 3. ¢ wiwvurins oo Too
by check, draft, o zimilat paper nstrument, which is Initiated through an electronic terminat,
telephonit instrumen?, computer, or magnetic tape so as to order, instruct, or authorize a f'nancua'
institution to deblt or credt an account. Such term includes, but is nct h:“."::- W, LT
wansfers, automated teller maochine transactions, transfers initiated by telephons, wire transfers,
and automated clearinghousz wunsfers.

(K} "Escrow ltems" means those ans that are described In Section 3.

(L} "Miscellaneous Proceeds” nweans any compensation, settlement, avs © =% drwmnsec -
proceeds, whether by way of judgnier:. settlement or otherwise, paid by any third party (other
than insurance proceads paid under thiz eoverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (i) condemriaiion or other taking of all or anvy o <% hy Froomoems
(iti) conveyance in lieu of condemnation; or fiv) ‘misrepresentations of, & amissions 35 w. ihe
value and/or condition of the Property,

(M) "Mortgage insurance™ means insurance pretecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled umount due for (i, pilcipal ang o.irea,
under the Note, plus (i) any amounts under Section 3 of wiy Sacurity Instrument.

{0) "RESPA"™ meaans the Real Estate Sattlement Procedures Act (12 U.5.C. Saarian 2601 »r g2
and its implementing regulation, Regulation X (24 C.F.R. Part JBO0L o

from time to time, or any additional or successor legiglation or re@inirs M 0 2 s e agees
subject matter. As used in this Securlty Instrument, “RESPA" feiers 1o« JqaiMe ot
restrictions that are imposed in regard ta a “federally related mortgage loan” aven if the Loar does
not qualify as a "federaily reiated mortgage loan” under RESFA,

(P} "Successor in Interest of Borrower” means any party that has taken titie w, the Property,
whether or not that party has assumed Borrowaer’s obligations under the Note and/r¢.shis Security
[nstrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Laarn and 2! remewwn!s

extensions and modifications of the Note; (it] the performance of Borrower's covenanis ang
agreements under this Security Instrument and the Note; and (i) the performance of ali
agreements of Borrower to pay fees and charges arising out of the Loan whathar or not herain get

forth, For this purpose, Borrower does hereby mortgage, grant and convey oo Lander a0a o .oul's
LUNOS
73248 Io5-02] Page 2 of 18

30254284



Jan=18=03  10:EBam  From~WASHINGTON MUTUAL 6304378358 T-927 B penfarg putee

UNOFFICIAL COPY

03-2341-062241960-4

]

successors and assigns, with power of sale, the following ds~r"

Cock County, [llinois:
SEE PRELIM
which currenily has the address of _2123 JUNIPER. IANE .
[Straet]
ARLINGION WMEIGHTS inois 60004 {"Property Addrass"):
{0 [Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and aii
gasements, appurtenances, and fixtures now ot hereafter a part of the property. All replacements
and additions shall also be ecuvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS et Borrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey-(re Property and that the Propsre; i~ ~-reomhes !
for encumbrances of record. Borrower wariants and will defend gener:ly ot o vue 0 s Propaity
against all claims and demands, subject to any sncumbrances of racc. ..

irm ot

THIS SECURITY INSTRUMENT combines uniferm
non-uniform covenants with limited variations by judsdiction to coristiuie & Mt Sueu ..,
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sl 4§ ‘€. 2o .0 .GV <

1. Payment of Principal, interest, Escrow ftems, Prepoviviivy —uie. 5o, i Lée S &iyss.
Borrower shall pay when due the principal of, and interest on, the et evidenced by the Note and
any prepayment charges and late charges due under the Note. Berray o+ '™ ="an g Foedds T

Escrow ltems pursuant to Section 3. Payments due under the Note ard this Security instrumeny
shall he made in U.S. currency. Howevar, if any check or other instrumen. received by Lender as
ﬂ'f‘ I.-.....J_- ———,

payment under the Note or this Security Instrument is returned to Lendaer nezl
require that any or ail subsequent payments due under the Note and thl‘s Sagudry nstrument be

made in one of more of the following forms, as selected by Lendar: iz, ¢z, b, Wty wita,
certified check, bank check, treasurer's check or cashier’'s check, provided any Guch check i
drawn upon an institution whose deposits are insured by a federa! ac-~~ - instropi o -

entity; or {d} Electronic Funds Transfar,

Payments are deemed received by Lender when received at the location designated in the
Note or ar such other location as may be designated by Lender in acr-77-nes yoith »h marien
provisions in Section 15. Lender may return any payment ¢ partial pavmers if the aayrr.e;nt or
partial payments are insufficient to bring the Loan current, Lender oo . ... . Do
partial payment insufficient to bring the Loan current, without wasver of any rlghls hereunder or
prejudice to its rights to refuse such payment or partial paymert: ™ *°
abligated to apply such payments at the time such payments are accepied. T gali, Fuimu .

ILLINQIS
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Payment is epplied as of Its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes pavment 1o bring tha Loan

current. If Borrower does not do so within a reasonable period of e, o .. s u
such funds or return them to Borrower. If not applied earlier, such funds will ba aoplled 0 1he
outstanding principai balance under the Note immediately prior ta foreclcsivn i'c fre -

which Borrower might have now or in the future agsainst Lender -
making payments due under the Note and this Security Instrumens
and egreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described sn thns Sectmon 2
all payments accepted and applied by Lender shall be applied i the “clic * |
interest due under the Note; {(b) principal due under the Note; (¢) amounts due under Section 3.
Such pavinents shall be applied to each Petiodic Payment in the order in which it became due.
Any remsiing emounts shall be applied first 1o Jate charges, second te gny *Ser o - 7
under this-esurity Instrument, and then to reduce the principal balance of the Note.

If Lenser receives a payment from Borrower for & delinquent Perisuic Paymien. which
inciudes a suiicient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the igte charge. if more than one Periodic Paymant i= anteiandirg, Londar
maey apply any paymer.( received from Borrower 10 the repayment of the Perivdic Paymicaits i, aie
to the extent that, each payment can be pald In full. To the extent that any excess exists after the
payment is applied to the [ub) nayment of one or mare Periodic Payments such exgess mav bo
applied to eny late charges due. Valuntary prepayments shall be appli=d 7 .. ., ... . .,
charges and then as dascribed in/the Note.

Any appiication of paymenis; ingsurance proceads, or Miscellaneous Proceeds to principal
due under the Note shall not extenc rc nestpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrowar shal! pay 1o Lender on the day Periodic Payments are
due under the Note, until the Note s pald in ‘ull, a sum (the "Funds") to provide for paymeant of
amounts due for; (a} taxes and assessments anc other items whiz! -

Security Instrument as a lien or encumbrance of thu Property: (b; ie_xu- . e oo .
rents on the Property, if any; (¢) premiums for any zad &l insuroree ..

Section &; and (d) Mortgage Insurance premiums, if any . ST any sums pavabla by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums e me=e =~ -

of Section 10. These items are called "Escrow ltems.” At originalien or ai any time dunng the
term of tha Loan, Lender may require that Community Associgtion Jues, Fees, and Assessments,
if any, be sacrowed by Borrower, and such dues, fees and assessnraritn shall we sr Ezppner trom
Borrower shall promptly furnish 1o Lender all notices of amounts 1o 0e nat wirde, dus Sootvii
Bosrower shall pay Lender the Funds for Escrow Items unless Lender wai ez T rowver's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrowei’s obliaation to pay to
Lender Funds for any or all Escrow items at any time. Any such waiver may onyy bi: in writing. In
the event of such weiver, Borrower shall pay directly, when and where pay.uic, &7 a0,

for any Escrow ltems for which payment of Funds has been waived by Lender unel, |f Lendar
requires, shall furnish to Lender receipts evidencing such payment within such time_period as
Lender may require. Borrowar’s obligation to make such payments and tc .. sa-:0 b
for all purposes be deemed to be a covenant and agreement contained i this :.cm.my mrrumem,
as the phrase "covenant and agreement” is used in Section 9. {f Borrower i3 obfigated tw pay
Escrow ltems directly, pursuant to a walver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and oy s > - v -+

shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke

732 5?05-02! Pege 4 of 18
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then requited under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (2 sulfiviais ¢ st Luiae
to apply the Funds at the time specified under RESPA, and (b) not 0 whvecu o o .
amount a lender ¢an require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current dets ond ressonable estimates of expendituras of futirs Sarrow Jtems or
otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency.
msrrumentahty, or entity (including Lender, if Lender is an institution whnsg dPDO‘?‘TS ara S0
insured) or in any Federal Hama Loan Bank. Lender shall apply the Funds 2 . &
no |ater snan the time specified under RESPA. Lender shall not chargs B--
applying te Funds, annually analyzing the escrow eccount, or verifying the Esciow [toins, dniess
Lender pays-aorrower Interest on the Funds and Applicable Law permits Landar to make such a
charge. Unless un agreement is made in writing or Applicable Law rig.. ..
the Funds, Lendsr shall not be required to pay Borrower any interest or aarnmgs on the Funds.
Barrower wnd Lender can agree in writing, however, that interest shaTl he o‘,xd on the Funds.
Lender shall give to Borrower, without charge, an annual aceounting "

RESPA.

if there is a surplus of Funds held in escrow, as definec uriw. -
account to Borrower for the excess funds in accordance with RESPA. I there is a shonage of
Funds held In escrow, as defined under RESPA, Lender shall notify Jorravwer as rzquired by
RESPA, and Borrowsr shall pay 1o Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no mora than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined unger RESPA, Lender shall notify Barrower as reait-=? ke
RESPA, and Borrower shall pay to Lender thy amount necessary 10 make ¢ . < Loy o,
accordance with RESPA, but in no more than ‘welve monthly payments.

Upon payment in full of all sums seclred by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender;

4. Charges; Liens. Borrower shall pay all ‘taves, assessmeits, ci.zrges, finss, aug
Impositions attributable to the Property which can attai urlority over this Security Instrument,
leasehold payments or ground rents on the Property, if ‘siy, and Community Assoclatlon Dues,
Fees, and Assessments, if any. To the extent that these item: are Tsor v )
pay them in the manner pravided in Section 3.

Borrower shsll promptly discharge any lien which has priority-o-cc 4 12 beco ity betiwuant
uniess borrower: (a) agrees in writing to the payment of the obligatior. sarured by the lien in a
manner acceptable to Lender, but only so long as Borrower is parfor= ™ <y -t e e
contests the lien in good faith by, or defends agalnst enforcement of the liei in, ! qal moceedmgs
which in Lander’s opinlan operate to prevent the enforcement of the lien while rho .8 mc)f‘ecd ng
are pending, but only until such proceedings are concluded: or fc} gsg -« 7 t
lien an agreement satisfactory 1o Lender subordinating the lien ¢ '

Lender derermines that any part of tha Property is subject to ¢ fisr

thig Security instrument, Lender may give Borrower a notlce identifying the lien. vwithin iG.aays of
the date on which that notice is given, Borrower shall satisty the lien ar take oa¢ 6r more of the
actions gset forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in gonnection with this Loan.

bt ad
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5. Property Insurance. Borrower shall keep the improvements ¢ .
erected on the Property insured against loss by fire, hazards included 1 whis oo meem "avee-degd

coverage,” and any other hazards including, but not limited 10, earthguaes an rLuds, (. 207N
Lender requires insurance. This insurance shall be maintained in the amounts fincluding dedrorihle
lavals) and for the periods thar Lender raquires. What Landur /. .. .
gentences oan change during the term of the Loan. The insurance carrier pruvidlng ihe insdrance
shall be chosen by Borrower subject to Lender’s right to dlsapprove Borm war's cholae, which
right shall not be exerelsed unreasonably. Lender may require Borrower - T i

this Loan, either: (aj a one-time charge for fiood zone determination, ce ufl(,cltun and 1dsking
services; or (b) e one-time charge for flood zone determination znd .o... Lu.cn daiel wdc
subsequent charges each time remappings or similar changes acecur which reasonably might affect
such detZimination or certification. Borrower shall also be responsible for the no st 28 aov fane
imposed Ly the Federal Emergency Management Agency in connection with the review of sny
flood zons dziarmination rasulting from an objection by Botrower,

If Borzovver fails to maintain any of the coverages described above, Lender may obtain
insurance coverzos, at Lender's option end Berrower’s expense. Lender is undsr 1.0 eblun 0n L
purchase any palticvlar type or amount of coverage. Lender may purchz2> o fesurancs from
or through any compzt acceptable o Lender including, without limitation, an affiliate of Lender,
and Borrower acknovileiges and agrees that Lender’s affiliate may receive consrderanon for such
purchase. Therefore, such coverage shall cover Lender, but might or migh. . . roi:
Borrower's equity in the Progerty. or the contents of the Property, against any risk, hazard or
liabitity and might provide grea'er ur lesser coverage than was prewously in effecr. Borrower
acknowledges that the cost of the insirance coverage so obtalmed raigit ¢7- - T~y i
cost of insurance that Borrower could have nbtained, Any amounts disbursa® 1w | 2nder unasr this
Section § shall become additional debv v’ Borrower secured by this Sco o, i :
amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable,
with such Interest, upon notice from Lender tv Boirower requasting »-

All insurance palicles required by Lender ani renewals of such ponvas 2o 22 Sco oo
Lender's right to disapprove such policies, shall irclude a standard mortgsge clause, and ghall
name Lender as mortgagee and/or &5 an additional loss pavee. Lender sha!! b oathe ofotue =e nard
the policles and renewa) certificates, If Lender requires, Porowsr =ra, |
receipts of paid premiums and renewal notices. If Beriower ghiv-
coverage, not otherwise required by Lender, for damage 10, o1 dectruction of, the Property, such
policy shall include a standsard mortgage clause and shall name werdar as mortazgee znd/or as an
additional loss payee.

Borrower hereby absclutely and Irrevoocably assigns to Lender 2-cf Borrower’s right, title
and Interest In and to all proceeds from any insurance policy {whether ov nat the insurance poliey
was required by Lender} that are due, pald or payable with respect o<~ _2-~ron
property, regardiess of whether the insurance policy is established befora. or rr alter the date of
this Securlty Instrument. By absolutely and irrevocably assigning to iLencer =il ¢ic3oisve's
rights 1o recelve any and all procesds from any insurance policy, Borrower hereby wivas, 1o the
full extent allowed by law, all of Borrower’s rights to recelve any and =" -7 ~ofiins woas
praceeds.

Borrower hereby sbsclutely and Irrevocably assigns to Lender all of Borrower's right, title
end interest Iin and to (a) any and gll claims, present and future, known or 1nknown, ghen'yre o»
contingant, (b} any and all causas of sction, {c} any and all judgmems anc v deiens o i
through litigation, mediation, arbitration or atherwise), {d) any and =" ° S
from any party or parties whosoever, and {e) any and all funds received or recewabie in
connsction with any damage to such property, resulting from anv cayee ¢r ~3u823 whats-puar,

HLLINOIS
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Including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agreas to exeouts, acknowledge If requested, and defiver 1L o 1rd X
notice from Lender shall request any ingurance agency or ¢company that has Issued any lnsurance
policy to execute and deliver to Lender, any additional instruments or documents reques‘led by
Lender from time to time to evidence Borrower's absolute and irrevocabls ="
this paragraph.

In the event of loss, Borrower shall give prompt netice to the inswiz..ou o2 antl Lenter,
Lendar may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the ind=rhvine insyranne wias
required by Lender, shall be applied to restoration or repair of the Propeity, it (e resTOTaUIVH !
repair ts_aconomically feasible and Lender’s security is not lessened. Duslng such repalr and
restoraiion period, Lender shall have the right to hold such insurance procszeds uni! Lerdar bes
had an opyortunity to inspect such Property to ensure the work has |
satisfaction, r.ovided that such inspection shall be undertaken pro- - .
praceeds for 7a iepairs and restoratlon In a single payment or in a series of prugress paymee i a8
memeszpmwlmhmanwmmmummﬂemWMMQmAmWﬂMIwwm@ﬁﬂﬂwwt
to be paid on such inrurance proceeds, Lender shall not be required « | -
or earnings on such_rroceeds, Fees for public adjusters, or other third parues. retamed by
Borrower shall not be paii cut of the insurance proceeds and shall be the sele gbligaton of
Borrower. If the restoration ¢; repair [s not economically feasiblz o+ .-
lessenad, the insurance procerds shall be applied to the sums secu et ov trus Security
instrument, whather or not then Jur; with the excess, if any, paid to Bosiower, Such nsurance
proceeds shall be applied in the order-provided for in Section 2.

If Borrower abandons the Propzit<. Lender may flle, negotate and ssttle apv avallable
insuranoe claim and related marters. |f Boriowerdoes not respond within 30 days 1o a notics iroin
Lender that the insurance carrier has offerec to settls a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin vh:n the notice is given. !n githar ayzne oo
Lender acquires the Praperty under Secrion 22 or riharwise, Borrower he .., ... ;,.., R
{a) Borrower's rights to any insurance proceeds In aiiamount not 1o ex2es) °, """ AoUNTs nnald
under the Nete or this Security Instrument, and (b} any‘omnir of Borrower's nghts lother than the
right to any refund of unearned premiums paid by Borrowe:} under all insurance policies coverung
the Property. insofar as such rights are applicable to the covirags o7 . ~ . -~
use the insurance proceeds sither to repsir or restora the Properyy £/ to pay arnounts unpand Under
the Nots or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and usg 7'~ :
principal residence within sixty days safter the execution of this Seculity ’Mrrumert and shall
continue to occupy the Property as Borrower’s principal regidence for ar 1225 ane yedr ang: the
date of occupancy, unless Lender otherwise agrees in writing, whlch corsent shall not be
unreagonably withheld, or unjfess extonuating clrcumstarcgy 33— -
control.

7. Preservation, Maintenance and Protection of the Property; Insperhmq Bov rowr f‘w &l
not destroy, damage or impair the Property, or remove or demolish sny &

Property to deteriorate or commit waste on the Property. Whether or not « o 0 . 0 ..
the Property, Borrower shall maintain the Property in good conditicir and .2, © o 0 o - o ane
the Property from deteriorating or decreasing in value due to Its condition. Unless it Is determined
pursuant to Section 5 that repair or rastoration is not economically fessible, Borrower shall

promptly repair the Property in good and workmanfike manner 7 deiniyet 2 dien Wl
%ﬁ'fasma Page 7 of 16
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daterioration or damage. Lender shall, unfess otherwise agreed in writing vetween Lenuer and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or *+r T
Borrower shall be responsible for repairing or restoring the Progen

proceeds for such purposes. Lender may disburse proceads foi 1.

single payment or in a series of progress payments as the work is completed. i the i..:.urance or
condemnation proceeds are not sufficient to repair or reswwres b~ 7o T

relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improver =7+ s the 7
Lender shal’ yive Borrower notice at the time of or priof to such an ntenor NSEESIVL swiul Yy
such reasonao's cause. Lender does not make any warranty or replessaisnon regscand, and
assumes no renponsibility for, the work done an the Property, and Borrower shall not have any
right to rely in 87y 'way on any inspection{s) by or for Lender or its agert Paorrcwres chall be
solely responsible for determining that the work is done in a good, thorough, efficient and
workmanlike manner ir ancordance with all applicable laws. :

Borrower shall (z)/2ppear in and defend any action or proceedirg ru '7 preimsoes -
security hereof, the Property or the rights or powers of Lender; {(b) at wende:'s cpiion, asaygn wo
Lender, to the extent of Lender’s interest, any claims, demands, or causes ¢ zohon of any kind,
and any award, court judgement, ur proceeds of settlement of any such claim demand or cause
of action of any kind which Borrowzr «iow has or may hereafter acquiie zifs- g cul n" or ralating
1o any interest in tha acquisition or ownarship of the Property. Lender shall not have any duty 10
prosecute any such claim, demand or caus~ of action. Without hmmng the foregomg, any such
claim, demand or cause of action arising out rior relatmg IO any inoore
ownership of the Property may include (i} any such injury or damage .
without limit injury or damage 10 any structure or ir.provement Sicudi.
or cause of action in favor of Borrower which arises ‘ovi( of the transaction .mancuo HY wuoie or |n
part by the making of the loan secured hereby, liii) ‘arv.elaim nv o oo 70 - -\
Borrower {except for bedily injury) which arises as & /fesult of any neydigeni or nnpruper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon cr {iv) cr r- - 7
whether or not required by Lender payable as a resuit of any damage 15 €. L. ioasE e 18 @
the Property or any interest therein. Lender may apply, use or rel€ase Soc aviies $u sotaved
by it in the same manner as provided in Paragraph 5 for the proceeds ot nsurcance,

8. Borrower's Loan Application. Borrower shall be in default if, duricj *F¢ Losr sn~"ostian
process, Bofrower or any persons or entities acting st the direction of Boirower or with
Borrower’s knowledge or consent gave materially false, misleading, or macc:uracr in .nrmatlon or
statements to Lender (or failed to provide Lender with material informatine® ir ~n- 520 o -

Loan. Material representations include, but are not limited to, representations Concermnng
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intsrast in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contanpd in this Serurity
instrument, (b} there is a iegal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcv,
probate, for condemnation or forfeiture, for enforcement of a lien whick - - -7~ -
this Security Instrument or to enforce laws or regulations), or {c} Boro. @ . Ci... o w
Property, then Lender may do and pay for whatever is reascrac.. | .

Lender’s interest in the Property and rights under this Security {nstrument, mcludmg protectmg

t- - =
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can Includs, but are not limited to: (a) peying any sums Secures 5y o et Wiulll fas
priority over this Security Instrument; (b) appearing In court; and (¢) paying -=nsorgbls arrorneve’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not !lmited
to, entaring the Property to make repairs, change locks, replace or bez i ., :

drain water from pipes, eliminate building or other code violations or dangerous conditlons and
have utilities turned on or off. Although Lender may take action under th:s Section 9, Lender does

not have to do s0 and i3 not under any duty or obligation to do so. 1t is ag:c- ! et Lo’
no liability for not taking any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section § shial teliue zoditiona cebi of
Borrower secured by this Security Instrument. These amounts shall bear mterest at the Note rate
from the 2ate of disburgsement and shall be payable, with such irterae v~ *las Temee o nts
to Borrower »squesting payment,

if this/Sacurity instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. i Par-ower acquires fes title to the Property, the leaseheld are' <" v “re w+'e o 1ln e
merge unless Lander 2grees to the merger in writing.

10. Mortgage irsurance. (f Lender required Mortgags ins.r .
the Loan, Borrower chiii pay the premiums required to maintain the Mortgags misuranes 1. effact.
If, for any reason, the Murtyane Insurance coverage required by lendar -~es=pe to he available
from the mortgage insurer tnut previously provided such imsurance .ro ..
make separately designated pa'ments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requireu-tu obtain coverage substantially equivalent to the Mongaga
Insurance previously in effect, at a-crai substantially equivalent to the cesl .y Zorrou
Mortgage Insurance previously in effect, fiam an alternate mortgage insurer saiected by Lender. lf
substantially equivatent Mortgage Inguran.e crveraqe is not avaifable, Borrower shall conunue to
pay to Lender the ampunt of the separatily uesignated payments that were dug when the
insurance coverage ceased to be in effect. Lendor viill accept, use snd r71:7 "y oo -
non-refundable loss reserve in lieu of Mortgege  Insurance. Such loss raserve shall be
non-refundable, nowlithstanding the fact that the Lo i ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss raserve, Lamder =an =g
longer require loss reserva payments:if Mortgage Insuranie caverage (m f‘«e wmaunt as ,... (< ihg
period that Lender requires) provided by an insurer selected by Lender 2 R S
obtained, and Lender requires separately designated payments wv ard the premiums for Mortgage
insurance, If Lender required Mortgage Insurance as & condition of naking the Loan and Barrawer
was required to make separately designated payments 1owaid (hed Sl el aon Lhee Toloe
Insurance, Borrower shell pay the premiums required to maintain Mortguge nsurance in effect or
to pravide a non-refundable loss reserve, until Lender's requirement for Motgage Insurance ends
in accordance with any written agreement betwaen Borrower at.’ ' -
tarmination or until termination is required by Applicable Law. hint+'r
Borrower’s abligation to pay interest at the rate provided in the Notwe

Mortgage Insurance reimburses Lander {or any entity that purchases the Note} fur cartain
losses it may Incur if Borrower does not repay the Loan az sirord -

Mortgage insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements with other parties that share or modify their =~ -7 vedir -

PP

These agreements are on terms and c¢onditions that are satisfactory 10 the « . o e el oz

the other party {or parties) to these agreements. These agreemsgnts . ., ;e 0~ IIZ.
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insurer to make payments using any source of funds that the imorigage .o e
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreaments, Lender, any purchaqer of tha Myre pro-ther Inmipvey
reinsurer, any other entity, or any affiliate of any of the Joregoing, 1o, ownn oo L
indireetly) amounts that derive from {or might be characterized as} a pomon of Borroww 's
payments for Mortgage Insurance, in exchange for sharing or modifyiing ™~ « -~
risk, or reducing losses. If such agreement provides that an &ffiitat: .. .. .
the insuret’s risk in exchange for a share of the premiums paid 16 “he 'r- - e
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreemer.s |
amount Porvower will owe for Mortgage Insurance, and thay will not entitle Borrower 10 anv
refund.

{b} Ar:y such agreements will not affect the rights Borrower has - il =r
the Mortgage osuvance under the Homeowners Protection Act of 1998 or any :m‘u—r law, Tnese
rights may inciuZs the right to receive certain disciosures, to request aha udiai canweitauun of
the Mortgage Insuraria. to have the Mortgage Insutance terminated automaticallv, and/or to
receive a refund of any 'Mortgage Insurance premiums thar were ynearmz! st b tma of 2uzh
cencellation or terminevin.

11. Assignment of Miscollaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby mssigned to and shall by paid.to Lender.

If the Property is damage, such Miscellanaous Proceeds shall be zn e o coval. =
repair of the Property, if the restoration or repair is economically feasitls 200 L s seoliiy e
not lessened. During such repalr and restorotion period, Lender shall have the right 1o hold such
Miscellansous Proceeds until Lender has k24 an opportunity to inspect such Preperty to ensura
the work has been completed to Lender's se*sfaction, provided J... . ‘
undertaken promptly. Lender may pay for the "spairs and restoration In a single dleUl’SBmBnt of
in & series of progress payments a5 the work s rompleted. Unless an agraeman is m- 4 3=
writing or Applicable Law requires interest to be paid-on such Mis: "
shall not be required to pay Borrower any interast or eominos an such Ma.u o e F UL s, L
the restoration or repair is not economicglly feasible or Lanrer's segunt, « . . oo voien, 02
Miscellaneous Proceeds shall be applied to the sums secuizd by This Secur:ty lnstrument whether
or not then due, with the excess, if any, paid to Borrower. Such Mizzeit - ‘
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or less in vl of the Property, the
(Miscellaneous Proceeds shall ba applied 1o the sums secured by this Security Imctrmepes ke thor
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Tlc,.u%y In whizh the
fair market value of the Property immediately before the partial taking, destructicn, 0. loss in value
is equal to or greater than the amount of the sums secured by this Secyrizy dnstrument
immediately bafore the partial taking, destruction, or loss in value, unigss S0 uag o oy,
otherwise agree In writing, the sums secured by this Security Instrument shall be reducad by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {al the total anaunt of
the sums secured immediately before the partfal taking, destruction, or iGys ... .Lice dvoutiu o, oy
the fair market value of the Property immediately before the partial taking, dotrucrien, or less in
valua. Any balance shall bs psid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertv in whnch the fair
market value of the Property immediately before the partial taking, <sg . -

ey

Lot
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less than the amount of the sums secured immediately before the partiai =i~ e .. ..
loss in value, unless Borrower and Lender otherwise agres in writing, the Mmce!laneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Leroer to Scrrawer tnat

the Opposing Party (as defined in the next sentence} offars to make &n aW2rt .0 6tdé @ Cons 18
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the Miscellaneous Procaeds zithg:r *o -ivrasntinng - - man-ie

of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowar has a right of action in regard to Miscellanesous Prarecds

Barrower shall be in default if any action or proceeding, whethar ¢
that, i/ ver.der’s judgement, could rasult in forfeiture of the Praperi- - :
of Lender’s interest in the Property or rights under this Securltv Instrument. Borrawsr st cure
such a default 2nd, if acceleration has oocurred, reinstate es provided in Sa~tiap 18, he ~gugion
the action or'prucceding 1o be dismissed with a ruling that, i aciiee ©  coc oy,
forfeiture of the Froperty or other material impairment of Lender's interest in the Property or rights
under this Seourity jnstrument. The proceeds of any award or claim for damages thei are
attributable to the impa™:ient of Lender's interest in the Property are =
paid to Lender,

All Miscellaneous Prozeeds that are not applied 1o restoranion of :auar vi taa Srogeroy
shall be applied in the arder prov'dea for in Section 2.

12. Borrower Not Releases); Furbearance By Lender Not a Waiver, Th's Sa~urity In~te =ere
cannot be changed or modified exccy?-as otherwise provided herein or by agreement in writing
signed by Borrower, or any Suoccessor i iaterest to Borrower and Lender. Extension of the time
for payment or modification of amortization ~f the sums secured by thin Rannrbar tame woe e
granted by Lender to Borrower or any Sucessor in [nterest of Borrowe, »his o pesas
release the liability of Borrower or any Succesror)in Interest of Berrowe . L: v W a' .o Ld
required to commence proceedings against any Suressor in Interest of Borrawer or to refuse to
extend time for payment or otherwise modify amortzution of the sums secured by this Security
Instrument by reason of any demand made by the origiiia! Porrower or any Succassors in wi@iast
of Borrower. Any forbearance by Lender in exergising.2+y riaht or remedy including, without
limitation, Lender’s acceptance of payments from third person;, ertities or Successors in Interast
of Borrower or in amounts less than the amount, then due, shallnovhe & '
exercise of any right or remedy. No waiver by Lender of any right undar 1'c Saeuriry 1n':‘"_1~‘rwn*
shall be effective unless In writing. Waiver by Lender of any right granizc tc Lender unde: this
Security Instrument or of any provision of this Security Instrument 38 *o any transaction or
occurrence shall not be deemed a walver as to any future transastion o

13. Joint and Several Liability; Co-signers; Successors and Assngn' Bo md, Borrower
covenants and agrees that Borrower’s obligations and lisbility shall be joint and wevira’ Hervsver
any Borrower who co-signa this Security Instrument but dossz -

"go-gigner"}): (a) is co-signing this Security Instrument only to morics &

co-signer's interest in the Property under the terms of this Szcu o

personally obligated to pay the sums secured by this Security Instrument. and (¢ agrees Ihat
Lender and any other Borrower can agree to extend, modify, fosbaar ar meke any
accommodations with regard to the terms of this Security Instrument o; Wi feuiE Wleiwed i
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrnwer who

assumes Barrower's obligatfons under this Security Instrument in writing, .7 /. ¢+
018
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Lender, shsll obtain all of Borrower’s rights and benefits under this 5+ -~

shall not be released from Borrower's ogbligations and liability under - > o . 0 -
unless Lender agrees to such release in writing. The covenarts aru 4 .. e
Instrument shall bind {(except as provided in Section 20) and benefit the succzssors and nsc:lgne of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perivitied n conrecuon
with Borrower's default, for the purpese of protecting Lender’s interest in the Property and nghts
under this Security Instrument, including, but not limited to, attornavs’ =z
and valuation fees. Borrower shall pay such other charges as Lender may deem ﬁ:ﬁSGﬁdblB tor
services rendered by Lender and furnished at the request of Borrower, any Sucess:or 1a inlerest
to Borrowe: or any agent of Botrower. In ragard to any other fees, the absence of express
authority 0 ihis Security Instrument 1o charge a specific fee to Borrowe- sha® -+ vy -~ e
a prohibitior, ¢+, the charging of such fee. Lender may not charge fees that are expressly
prohibited by 13i5 Gacurity Instrument or by Applicable Law.

If the Loaiv i< subject to a law which sets maximum loan charges and thst ‘v o fies
interpreted so that 1he interest or other loan charges collected or to ke callectsd in connection
with the Loan exceed tiie permitted limits, then: {(a) any such {oan charge woen i reguLsd oy te
amount necessary to reauce tha charge to the permitted limit; and (b} any sums already collected
from Borrower which exceasasi ermitted limits will be refunded to Soi-ov Parda - b
to make this refund by reducmg thz principal owed under the Note or by making a dlrect payment
to Borrower. If a refund reduces prinsival, the reduction wil! be treated ag a pamal prepayment
without any prepayment charge (whoter or not a prepayment charge i« <~ - < - o
Note). Borrower’s acceptance of any euchi refund made by direct pay - r¢ perrova wib
constitute a waiver of any right of action Borrowar might have arisirg .

15. Notices. All notices given by Bor-owar or Lender in connecnon wzth thr., cet.urrty
Instrument must be in writing. Any notice to Borrawar in conagrer
shall be deemed to have been given to Borrower wren-mailed by first ciass nai o WhEn cowiany
delivered to Borrower's notice address if sent by othe: means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly rer "
address shall be the Property Address uniess Borrower hes desionale o swos o2 D040 andai2sd
by notice to Lender. Borrower shall promptly notify Lender of Borrower's cowige Ui ctwigss, ot
Lender specifies a procedure for reporting Borrower’s change of ad:ress, then Borrower shall on!y
report a change of address through that specified procedure. Theie iy o - =" are 7
notice address under this Security Instrument at any one time. Any nouse to Lender shall be given
by delivering it or mailing it by first class mail to Lender’'s address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connec*iaz viith =87 T
Instrument shall not be deemed to have been given to Lender until actually received by tenaer. if
any notice required by this Security Instrument is also required unce: s ppiD@lde Lew, ths
Applicable Law requirement will satisfy the corresponding requirement under nis_ Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurigdiction in which the Property i$ Iocated Alt nghts
and obligations contained in this Security Instrument are subject to i "
limitations of Applicable Law. Applicable Law might explicitly or impiici- - ~v 1-¢ ;.—H!:}S 0
agree by contract or it might be silent, but such silence shall nec w= o0 .. o Lo
against agreement by conhtract. In the event that any provision or clause of thls Secunty
Instrument or the Note conflicts with Applicable Law, swi o *
provisions of this Security instrument or the Note which can be given effect without the

ILU
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conflieting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
Include corresponding neuter words or words of the feminine gender' thY venrde fpotha ginatsr
shall mean and Include the plural and vice versa; end (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shafl be given one copy of the Note and af thiz e~ wfoy
ingtrument,

18. Transfer of the Property or a Beneficial Interest In Borrgvar. /. .1 r Tig Tusten
18, “Interest in the Property” means zny legal or beneficia! interest In the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, conrract for deed,
instaliment sales contract or esctow agreement, the intent of whict 1= . wasies of Lug o)
Borrower ot a future date to a purchaser,

If i or any part of the Property or any Interest in the Property is sold nr trangfere st in- 3
Borrower is sict a natural person and a beneficial interest in Borrs
without Lendz{Z prior written consent, Lender may require immeadizss n-+ ‘ -
secured by this Seurity [nstrument. However. this option shall not be &taic.sen o) wecce . 2ol
exercise is prohibivza Ly Appliceble Law,

If Lender exercices this option, Lender shall give Eorgwn . .
notice shall provide & geriod of not less than 30 days from the date the notice is given in
accordance with Section 13 vsithin which Borrower must pay all sums secured by thls Secunty
Instrument. If Borrower falls t pav thase sums prior 10 the expiration o* thiz <=~ 7 -

Invoke any remedies permitted by th's Securfty Instrument without fuhh::r DB 3 aslho iy O
Borrower.

19, Borrower's Right to Reinsia%e A\ftet Acceleration. If Borrower meets certain conditions,
Borrowser shall have the right to have enre:22ment of this Security Instrument discontinued st anv
time prior 1o the earliest of: (a} five days before-siie of the Property pursusm w wiy pows: o, bz
contained in this Security Instrument; (b) suc. otner pericd as Applicable Law might specify for
the tarmination of Borrower's right to reinstate; o' {r) entry of a judgemsnt enforcing this Sacurity
Instrument. Those conditions are that Borrower: (a' puvs Lender all sums . ... .-
due under this Security Instrument and the Note as it «o_ucseleration had ecauted; (b} cures any
dofault of any other covenants or agreements; (¢) pays ai expenses incurred in enforging this
Sacutity Instrument, including, but not fimited to, reagsonche atrnrnevs foes, propen:y ingpection
and valuation fees, and other fees incurred for the purpose of iotentr [

Property and rights under this Security Instrument; and (d) takss such action ss Lender rnay
reasonably require 1o assure that Lender's interast in the Property andzichts under this Set:urlty
instrument, and Borrower’s obfigation 1o pay the sums secured by thic f== .~

continue unchanged. Lender may require that Borrower pay such (sinti... L. wuns el
expenses in one or more of the following forms, as selected by Lend:. .. G i,
(¢} certified check, bank check, treasurer's check or cashler's check. prowd;d sy such cl'.;;cx is
drawn upon an institution whose deposits are insured by » fader-t - -

antity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrovial, toa wwoufo o
and obligations secured hereby shall remain fully effective as if no at:celeratmn hat! oru-urred
Howaever, this right to reinstate shall not apply in the case of aceeleration urider Tontinr 12

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc.. . ... .. ...

interest in the Note (together with this Security Instrument) can He no'? <=2 07 mo & times
without prior notice to Borrower. A sale might result in a change in the entity (knowm as the
"Loan Servicer") that collects Perlodic Payments due under the Note and th;s Secur:ty lnstrurnent

and performs other mortgage loan servicing ebligations under the Nate, Rl £ .
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and Applicable Law. There also might be one or more changes of the Loa. wu.vicu wotceie oo o
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Seninar the sdAr == 0m 0t
payments should be made and any other information RESPA recu.re:

of transfer of servicing. If the Note is sold and thereafter the Lac

other than the purchaser of the Note, the mortgage loan servicing obligaticns 0 3orowsr wil
remain with the Loan Servicer or be transferred to a successor loan Se-inr -~ wrn npes ~enreenad
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
gither an individual litigant or the member of a class} that arises from the other partu’s ~rtinns
pursuant trthis Security Instrument or that alleges that the other pury 1en witawi:t ay
provision of,; ar any duty owed by teason of, this Security Instrumert, ... .ol Duwael o
Lender has riotiliad the other party (with such notice given in compliance with the requirements of
Section 15} ot-atGi alleged breach and afforded the other party hereta a reasaozbla noried ofrar
the giving of sucicaiice to take corrective action. If Applicable Law provides a time penod which
must elapse before cerwin action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opnnrtumity t9 curs =iran =a
Borrower pursuant to Sectior. 22 and the notice of acceleration giver (& ..z et s
Section 18 shall be deemed 1. satisfy the notice and opportunily 2 . . o, el © LG.ONL
provisions of this Section 20. :

21. Hazardous Substance:. A= used in this Section 21: (a) "Hazerdons Substances™ are
those substances defined as toxie  ar hazardous substances, pofiutanls, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxu:
petroleum products, toxi¢ pesticides and herbicides, volatile sohrmze  w-eeefe -
asbestos or formaldehyde, and radioactive meterizls; (b} "Environme-1 . .
and laws of the jurisdiction where the Propercy) is located .re.
environmental protection; {¢) "Environmental Cleanur" includes any respar.se aciion, remedia
action, or removal action, as defined in Environmentalcan: and [d} an "Irvionamentzl Tondivion”
means a candition that can cause, contribute to, or otherwise Wgger an Euviviileniia Ligdiiuy.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Mazardous Subetances cr of in e Pranasse
Borrower shall not do, nor allow anyone else to do, anything afferiing the: WL s o
violation of any Environmental Law, (b} which creates an Environmenizh Co. Coat, & vor Lillan,
due to the presence, use, or release of a Mazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding twa sentences shall not apnly to tha nracence,
use, or storage on the Property of small quantities of Hazardous Substances ihat are generaily
recognized to be appropriste to normal residential uses and to maintenanse ol the Property
{including, but not limited 1o, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investgaiv:, S00%, i i
lawsuit or other action by any governmental or regulatory 8gency G jifivi. pa ) 2 ibsiving 1€
Property and any Ha2ardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limitad to -y spilling lealina,
discharge, release or threat of release of any Hazardous Substance, and (cj any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or ram'--- mroetre
private party, that any removal or other remediation of any e ;
Property Is necessary, Borrower shall promptly take all necessar: (..
with Environmental Law. Nothing herein shall create any obligatien on Lender for an
Enviranmantal Cleanup.

LUNQIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aarae ss
follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower rrist to accalzration
following Borrower's breach of any covenant or egreement In this Security Instrumsnt {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauit; (b} the action required to cure the default; {c} 2 & o
days from the date the notice is given to Borrower, by which the default must be cured' and {d]
that fallure to cure the default on or before the date specified in the notice may reault In
acceloration of the sums secured by this Security lnetrument, forecioss ve ° * :
and sale of the Property. The notice shall further inform Borrower of the iz {0 remstaw atter
acceleration and the right to bring a court action fo esgert the non-uitiswiioe o0 o Jaiclic Ui way
other de‘ense of Borrower 10 acceleration and foreclosure. If the default is not cured on or befure
the date spacified in the notice, Lender at its option may remutr: "= ~=» " - o
sums securea by this Security Instrument without further demand and wiay wu. Btwse Cud oo ..,
Instrument &y juticial proceeding. Lender shall be entitled to collect alt expenses incurred I
pursuing the raradies provided in this Section 22, including, but rat "~ or -0 o otn
attorneys’ feas and ~oats of title evidence. If Borrower or any succe & |
files (or has filed agai s’ Borrower or any successor in intarast to Du, . et
under Title Il or any cucCessor ttle of the United States Coda which provide: for e cusing of
prepetition default due on th/, Plote, interest at a rate determined by the Court shall ba naid ta
Lender on post-petition arrears.

23. Relemse. Upon paym:nt of all sums secured by this Security Instrument, Lender shall
relegse this Seourity Instrument. srrrower shall pay any recordation costs. Lender may charge
Barrower @ fee for releasing this Secuariiy Instrument, but only If the fe ‘s ¢ preh™ 0
Applicable Law.

24. Waiver of Homestead. In aceordaice with Hllinois law, the Borrwwer herevy raizase
and waives all rights under and by virtue of e llinois homestead exemption laws.

BY SIGNING BELOW, Borrower acrepts ant arrees to the tarms and covenants contained
in this Security Instrument and in any Rider executed by f.orrower and recorded with it.

ILLINGIS
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{Space Below This Line Fon Acknowledgment) e

State of lllinois, COOK.. County ss:
L, e R a0 | —

, 8
Notary Public in and for said county and stete, dc ﬂ T
. N g = . 84
Vieoliond r &, fikhovid  do! T onea /%5“; to

personally known to me to be the same person(s) whose name(s) subsciibed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged thal __ ¢

signed and delivered the said instrument as A free and ve voiureiy. get, for the
uses and purposes therein set forth.

Given under my hand and official seal, this / s day of é@ L 23
My Commission expires: e dl f
o - %

SCIAL SEAL

-

OFFICIAL SEAL i
AGNES BIELSKA 1
NOTARY PUBLIC, STATE OF ILLINOIS $
MY COMMISSION EXPIRES 7-21-2005
ILLINGIS
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EXHIBIT "A" /

PARCEL 1: UNIT 2123 IN BUILDING 300 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN ARLINGTON GROVE TOWNHOUSE
CONDOMINIUM, AS DELINEATED AND DIFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 89444544 AS AMENDED FROM TIME TO TIME, IN LOT 8 IN
ARLINGTON GROVE SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION 17, LYING SOUTH OF THE CENTER
LINE OF RAND ROAD AND THAT PART OF THE EAST HALF OF THE SOUTHEAST QUARTER
OF SECTION 18, LYING SOUTH OF THE CENTER LINE OF RAND ROAD, ALL IN TOWNSHIP
42 NORTSII, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EAFIXMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DOCUMENT NUMBER 89444544 AS AMENDED FROM TIME TO
TIME, IN COOK COUNYY, ILLINOIS.

PARCEL ID NUMBER: 03-13+4146-017-1023 /

COMMONLY KNOWN AS: 2123 JUNIPER LANE
ARLINGTON HEIGHTS, IL 60004

RS

10253284
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CONDOMINIUM RIDER

N3-0241-0892271000 ¢

THIS CONMDDOMINIUM RIDER is made this 15&h day of _Janvary, 2003 . &na =
incorporated int ahd shall be deemed 1o amend and supnlemers the V- Y - 7T -
Security Deed (the "Security Instrument”] of the same date given &y wie WiGsidgniw .oie
"Borrower”) te secure  dorrower’'s Note to’ Washington Mutual Bank, FA
{the "Lender") of the s2ine dawe and covering the Property described in thr Sg-orite fomes i amd

and [ocated at:

2123 JUNZPEP TANE, ARLINGTON HEIGHTS, L[ <. ..
{Property Address)

The Property includes a unit in, togethir 'with an undivided interest in the common elements of, a
condominium project known as: UNENOWN
{the "Condominium Project™).

If the owners association or other entity which s¢ts for the Condominiun i ouct {the  Jansrs
Association®) holds title to property for the benert o/ use of its members or shareholders, the
Property also includes Borrower’s interest in the Owne(s Association end ths ures nroceeds and
benefits ot Borrgwer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenan’s. ar T o
Security Instrument, Borrower and Lender further covenant and agrec s, /0 i3 e,

A. Condominium Obligations. Berrower shall perform all of Sw e o ) o
Condominium Project’s Constituent Documents. The "Constituent D e urnems are the: (i)
Declaration or any other document which creates the Condominiv:- 7 AN ’
of regulations; and (iv) other equivalent documents. Borrower shall prompliv puav. vwinen due, i
dues and assessments imposed pursuant to the Constituent Documents.

B. Praperty Insurance. So long as the Owners Associctior =~
accepted insurance carrier., a "master” or "blanket™ policy on the Cor .
satisfactory to Lender and which provides insurance coverage in the 2.0 . wm e
levels), for the periods, and against [0ss by fire, hazards Included within the term "extended
coverage," and any other hazards, including, but not limited to, ezr*hc="pe and faads Fam
which the Lender requires insurance, then:

1537 092-09) Page T of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment tn !pnder «€ ke
yearly premium instaliments for property insurance on the Property; and
(i) Borrower's obligation under Section S 1o maintain property irsura . ? covatags on the
Propesty is deemed satisfied 10 the extent that the required coverage is provided by the
Owners Association policy.
What Lende: requires as a condition of this waiver can change during the term of the iaan.
Borrower shal' give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastor or blanket policy.
In the event of a aistribution of property insurance proceeds in lieu of resteratien o rapa.r

following a loss to the Freperty, whether to the unit or to common 2 - o o) &ty w2805
payable to Borrower are hereky. assigned and shall be paid to Lender for application to the sums
secured by the Security Instruipant, whether or not then due, with the evrees §f goor npid oo
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains-¢ public liability insurance policy sncentahle in for—
amount, and extent of coverage 1o Lender:

D. Condemnation. The proceeds of any aw=rd or clairi for Jar._
payable to Borrower in connection with any coldernnation or other taking o’ @i Of any peii 0 ing
Property, whether of the unit or of the comman 2lements, ¢ o o »
condemnation, are hereby assigned and shall be paid to. Lender. Sucil prucecuds shioe we ap.aoe
by Lender to the sums secured by the Security Instrument 24 provided in Section 11,

E. Lender’s Prior Coansent. Borrower shall not, exceptafier notice to Lor s el veteh e ments
prior written consent, either partition or subdivide the Property orconsen:

(i} the abandonment or termination of the Condominium Projen?, 2.co o v Jla donenn &
termination required by law in the case of substantial destiuction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;,

(i} any amendment to any provision of the Constituent Documents it the provision is ior
the express benefit of Lender;

(ii} termination of professional management and assumption of self-riaragement of th-
Owners Association; or

{iv) any action which would have the effect of rendering <he pulliz "3+ ...
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscser-or oo Wie han
Lender may pay them. Any amounts digbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

o
T3

-~
[
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03-2341-062241960-4

agree 10 other terms of payment, these amounts shall bear interest from e Late of Gispursement
at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower
requesting payment.

BY SIGNING PzLOW, Borrower accepts and agrees 10 the terms &ir
Condominium Riren.

J .
X M:wéwm Z;/‘/ézif:uz /

VLADIMIR S LIKHOVID

i J f}é&f@/{a

ILONA £ YASCHENKO
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