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MORTGAGE /

DEFINITIONS

Words used in multiple sections of this document are, defined below and other words are defined in
Sections 3, 11, 13, i8, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated#ebruary 11, 2003 ;

together with all Riders to this document.
(B) "Borrower" is Baverly A. Wright, A SINGLE WOMAN/NTYTR MARRIED 5 g

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST BANK & TRUST

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address 15 820 CHURCH STREET

EVANSTON, ILLINOIS 60201

Lender 15 the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated Pebruary 11, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Three Thousand Six
Hundred and 00/100 Dellars
(U.S. §£153,600.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018

(E) "Property” means the property that is described below under the heading “’i”ransfe;* of Rights in the
Property.”

(F) "Loau"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tne Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders"ancans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxesuted by Borrower [check box as applicable]:

[ Adjustable Rate Rides | % | Condominium Rider [ Second Home Rider
[ Balloon Rider D Planned Unit Development Rider L 14 Family Rider
LI vA Rider L ! Biweekly Payment Rider [ Other(s) fspecify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Ordure (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and sssessments™ means afl dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominham association, homeowners
association or similar organization.

(8) "Electronic Funds Fransfer" means any transfer of funds, other than a {ransaction originated by
check, draft, or similar paper instrument, which is initistel shrough an electronic terminal, telephonic
instrument, computer, or magnetic tape S0 as to order, insfruct, or suthorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, roiul-of-sale fransfers, sutomated teller
machine (ransactions, transfers initiated by telephone, wire transfels, and automsted clearinghouse
transfers,

(K) "Escrow Htems" means those items that are described in Section 3.

(L) "Misceilaneous Proceeds' means any compensation, seitlement, award of darages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages desciibed in Section 3) for: {3}
damage to, or destruction of, the Property; {ii) condemnation or other tzking of «li or any part of the
Property; (ill) conveyance in lieu of condemmation; or (iv) misrepresentations of, or onssions as 1o, the
valug and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Zerault on,

the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest unda tie
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlernent Procedures Act (12 U.5.C, Section 2601 ¢t seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3300}, as they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter, As used
in this Security Instruraent, "RESPA" refers te all requitements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan doeg not qualify as a "federally related morigage
loan” under RESPA,
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{P} "Successor in Interest of Borrower"™ memns any party that has taken title to the Property, whether or
a0t that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and asmigns, the following described property located in the

COUNTY [Tvpe of Recording Jurisdiction]
of Coox fName of Recording Jurisdicton]:

UNIT NUMBTR 503 IN THE 835 JUDSON CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWLNG DESCRIBED PARCEL OF LAND (HERINAFTER REFERRED TO AS
*PARCEL’}: LuT 2 IN PLAT OF CONSOLIDATION OF LOTS 4 TO 7 IN BLOCK 9 IN
WHITE'S ADDITICN 17 EVANSTON IN THE SOUTH EAST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTE, RANGE 14 EAST OF THE THTRD PRINCTPAL MERIDIAN WHICH
SURVEY IS ATTACHEU AS FYXHIBIT 'A’ TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY CENTPAY NATIONAL BANK IN CHICAGO, A A NATIONAL BANKING
ASSOCIATION, AS TRUSTHEE UNTS® TRUST AGREMENT DATED NOVERBER 1, 1968 AND
ENOWN AS TRUST NUMBER 153(2 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOLS ON SEPTEMBER 16, 1574 A5 DOCUMENT
22848469, TOGETHER WITH ITS UNUIYVIGED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ALL IN COOK COUNTY, ILLiIGIS

Parcel ID Number: 11-19-403-015-1034 which currently has the address of
835 Judson Ave. Unit #3503 {Steeet]
Evangton [City] [ thinois §0202 {Zip Cads)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecteu un he property, and all
easements, appurtenances, and fixtures now or hereafler a part of the propery. Afl replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing s 1eferred to in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convividl and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exoept for
encumbrances of record. Borrower warrants amd will defend generally the fitle to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.
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currency, However, if any check or other instrument received by Lender as paymient wnder the Note or this
Security Instrument is returned to Lender uwnpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrgment be made in one or more of the following forms, as
sefected by Lender: (3) cash; (b) money order; {c) certified check, bank chéck, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (i} Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficlent ©
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
gurrent, mhout waiver of any rights hereundes or prejudice to its rights fo refude such payment or partial
payments mn the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future.against Lender shall relieve Borrower from making payments due ynder
the Nate and this Secarity InstureCor performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir saall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undr the Wote; (c) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in 3 order in which it became due. Any remaining amounts
shall be applied first to Tate charges, second to any Gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives s payment from Borrower foi o/ délinguent Periodic Payment which includes a
sufficient anrount to pay any late charge due, the pavmem iy be applied to the delinguent payment and
the late charge. If more than one Periedic Payment iy oulstandiny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o-the extent that, sach payment can be
paid in full. To the extent that any excess exists after the payment is appued to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge. due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procreds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds™) to provide for paymen’ of cmounts due
for: {a) taxes and assessments and other items which can attain priority over thig Security Incgraoent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, 4f any; (¢
premiutns for any and all insurance required by Lender under Section 5; and (d) Mortgage iswance
premiums, if any, or any sums payable by Borrower to Lender in lew of the payment of Moy ze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues, Fees, and Assessments, if anv, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Eserow ltems. Lendet gy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amoumnis
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due for any Escrow ltems for which payment of Fonds has been waivesl by Lender and, if Lender requirgs,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be g covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, purswant to 2 waiver, and
Borrower [ails lo pay the amount due for an Escrow e, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 1o répay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds atche time specified under RESPA, and (b) not o excoed the maximum amount a lender can
require unaer/ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiionces of expenditures of futre Escrow ltems or otherwise in accordance with Applicabls
Law.

The Funds shail/‘secheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Yender shall apply the Funds to pay the Escrow Itéms no Jater than the time
specified under RESPA. Lender unili not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer t¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ps’d on the Funds, Lender shall mot be required to pay Borrower
any interest or earnings on the Funds. Bortow.xrand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give’'t) Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as Jdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESHAL 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordonrs with RESPA, but jn no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, se-defined ender RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lerder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in fill of afl sums sccured by this Security [nstrumem, (cender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, [ssehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessvients, if any. To
the extent that these items are Escrow Hers, Borrower shall pay them in the manner provigodan hection 3,

Borrower shall promptly discharge any lien which has priority over this Security Instriarant unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the Hen tn a manner sccepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tath
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only vntil such proceedings
are concluded; or {) secures from the holder of the lien an agreement satisfactory to Lender subordinafing
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereaficr ergeted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited te, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised uireasonably. Lender may
require Borrewer to pay, in connection with this Lean, either: {4} @ ons-time charge for flood zone
determinatior; cirtification and tracking services; or {b) a one-timee charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasopably might 2lest such determination or certification. Borrower shall also be responsible for the
payment of any fees Jinposed by the Federal Emergency Management Agency in comeetion with the
revigw of any flood zond ditermination resulting from an objection by Borrower.

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option snd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragr Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, ageinst any risk,
hazard or liability and might provide gieat.r or lesser coverage than was previpusly in effect. Borrower
acknowledges that the cost of the insuranc: covirage so obined might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this secority Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shall-he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaly ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morfinge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender veguires, Borrower shall prompily give to Lende an receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not ~herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a stendard mostgage clavse and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the msurance car ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unkess Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is gconomivath; Tasible and
Lender's security is not lessened, During such repair and restoration peried, Lender shall have fe right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work has been completed fo Lender’s satisfaction, provided that such inspection shall be underraln
promptly. Lender may disburse proceeds for the repairs and restoration in a sinil: payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third partiss, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiste and settle any svailable insurance
claim and related matters. If Borrower does not respond within 30 duys 10 a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 5 given. In ecither event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigne o Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Nole or this Security Insirument, and
(by any other of Borrower’s rights (other than the right to any refund of unearned prerdums paid by
Botrower} under all insurance policies covering the Property, insofar s such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounr's unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouovpancy. Borrower shall occupy, establish, and use the Property ss Borrower's principal
residence within 00 days afier the execution of this Security Instrument and shall continue to otcupy the
Property as Borrow:'s principal residence for at least one year after the date of pccupancy, unless Lender
otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower'’s control,

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe/fiooperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-rosiding in the Property, Borrower shall maintan the Property in
order to preveni the Property from ceteriorating or decreasing in value due to #s condition. Unless it is
determined pursuant to Section § that eipa’t or restoration ie not econpmically feasible, Borrowsr shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation praceeds are paid in connectionvith damage to, or the taking of, the Property, Borrower
shafl be responsible for repairing or restoring the Ploperty only if Lender has refeased proceeds for such
purposes. Lender may disburse progesds for the repaic= and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurmaoe or condempation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Patrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upen and/inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements suthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifyiryg such reasongble cause.

8. Borrower’s Loan Application. Borrower shall be in default {1, wring the Loan application
process, Borrower or any persons or entities acting at the ditection of Boriowr or with Borrower’s
knowledge or consent gave materially false, masleading, or inaccurate informativn or statcments to Lender
{or failed to provide Lender with maferial information} In conmection with.the Loan. Material
representations include, but are not limited o, representations concerning Borrower's plcupancy of the
Property 28 Borrower’s principal residence.

9, Protection of Lender’s Iaterest in the Property and Rights Under this Security lustrament, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 7o} there
i¢ a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights iedar
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain pricrity over this Security Instrument or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or ass¢ssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to: {a} paying any sums sccured by a lien
which has priority over this Security lnstrument; (b) appearing in couwrt; and (2} paving reasonable
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attorneys’ fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall bocome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendgr to Borrower requesting

ayment,
Py I thi» Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Ifdor-ower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10. Mor.gaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali puy ihe premiums reguired 1o maintain the Mortgage Tsurance {neffect. If, for any reason,
the Mortgage Insuizrco coverage required by Lender ceases 1o be available from the mertgage insurer that
previously provideo-susiv insurance and Borrower was required to muke separdtely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prenfiums required to obtin
coverage substantially envvailent to the Mortgage Insurance previously in effedt, at a cost substantially
equivalent to the cost to Boruwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenuer. If substantially equivalent Mortgage Idsurance coverage is not
available, Borrower shall continue to ay\to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will acoept, use and relain these
payments as a non-refundable loss resceve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thet e Loan is ultirately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lendet requires)
provided by an insurer selected by Lender again ‘becomes available, is obtained, and Lender requires
separately designated payments toward the promiums tor’ Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bosrowdr vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Toriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide s nederolundable loss reserve, wntil Lender™s
requirement for Mortgage Insurance ends in accordance with any wiitfon agreement between Borrower and
Lender providing for such termination or until termination is required by Avplicdble Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided inthe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases th Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is woct rarty io the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force fron: tieee to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losier. These agreements
are on terms and conditions that are satisfactory to the mortgage insuger angd the other pary (ur parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using ~oy source
of funds that the mortgage insurer may have available {which may include fimds obiained frem Wiortgage
Insurance premiums).

As a result of these agreements, Londer, any purchaser of the Nete, anothdr insurer, any reingusy,
any other entity, or any affiliate of any of the foregoing, may receive (dircotly of indirectly) amount: tiat
derive from {or might be characterized as) a portion of Borrower’s paymens for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reingurance. ” Further:

(8) Any such agreemenis will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrowerito apy refund.
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{b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the timte of such cancellation or
termination,

11. Assignmeni of Misceliancous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sueh Miscellaneous Procecds
until Lenrar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat.sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of propress pavisents as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Plocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarsous Proceeds shall be applied to the sums secursd by this Security Instrument,
whether o7 not then due with the excess, if any, paid to Borrower. Such Misceflaneous Proceeds shall be
applied in the order provisad for in Section 2,

In the event of a tofal (akine. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befote the partial king, destruction, or loss in value is equal to or
greater than the amount of the sums securcd svothis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumnent shall be ‘redrosd by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (a) the total amowunt of the sams secured immediately before the
partial taking, destruction, or loss in valuwe diviged By (b) the fabr markét value of the Property
immediately before the partial taking, destruction, or loss 1. value. Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or less iu-lse of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or losg in value 15 less than the
amount of the sums secured immediately before the partial takine, Aestruetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanevus Procoeds shall be applied to the sums
secured by this Security Instrument whether or not the sams are then dye.

If the Property is abandoned by Borrewer, or If, after niotice ov Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers {0 make an award o settle a claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is‘givén. Lender is authorized
to collect and apply the MisceHlaneous Proceeds either to restoration or repair o/ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nocans the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrowsr has a righo of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépia that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of fonder’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defanicarg, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o 'be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiribuiable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender, ]
All Miscellancous Proceeds that are nof applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Net 2 Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o cormhence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swins secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
andd agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signe’): (a) is co-signing this
Security Putrument only to mortgage, grant and convey the co-gigner’s interest.in the Property ander the
terms ¢f whic Security Instrument; (b} is not personally obligated o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac(ommodations with regard to the terms of this Security Instroment or the Note without the
co-signer’s consiat,

Subject to w vrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsan: benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations sny tability under this Security Instrument usless Lendor syrees to such release in
writing. The covenants and r@recoents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Lean Charges. Lender mry charge Borrower fees for services performed in connection with
Borrower's default, for the purpose & protecting Lender's interest in the Propérty and rights under this
Security Instrument, including, but not Ll to, attorneys’ fees, properéy inspection and valuation fegs.
In regard to any other fees, the absence of ecpross authority in this Security Instrment to charge & specific
fee to Borrower shall not be construed as a preinxtion on the charging of such feg. Lender may not charge
fees that are exprossly prohibited by this Security Inpiruisent or by Applicable Law,

If the Loan is subject to a law which sets maxitsum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be oillected in conneetion with the Loan exceed the
permitted fimits, then: {2) any such loan charge shall be (educed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colleced rom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to raphe this refund by reducing the principal
owed under the Note or by making a direct payment to Borroviee, If a refumd reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment charpe (whether or not a
prepayment charge is provided for under the Note). Borrower™s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actton Beieower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with 1his Secarity Instrument
must be in writing. Anv notice to Borrower in connection with this Secwrity Instrinmert thall be deemed to
have been given to Borrower when mailed by first clase mail or when actually detivered -t Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitole notice to a)| Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower sheli reomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure 'for reporting Borower’s
change of address, then Borrower shall only report & change of address through that specified procoavrs,
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by muiling # by first class mall to Lender’s address
stated herein unless Lender has designated ancther address by notice to Borrower. Any nolice in
connection with this Securily Instrument shall not be deemed 1o have been givett o Lender until actually
received by Lender, If any notice required by this Security Instrument is also réguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremient under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligaiions confained in this Security Instrument are subject to any requiremjents and limitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note donflicts with Applicable
Law, such conflict shall not affect otber provisions of this Security Instrument o the Note which can be

given effect without the conflicting provision,
As used in this Security Instrument: {3} words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any action,

17.4’or -ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trrasfer of the Property ur a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benehicial Dilerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ntent of which is the transfer of title by Borrower af a futuee date to a purchaser,

If all or any pari o7 the Proverty or any Interest in the Property is sold or trénsferred (or if Borrower
is not a natural person ard -, beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-m.ay require immediste payment in full of all sums secored by this Security
Instrument. However, this opuon shall not be exercised by Lender if such eercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 ¢avs from the date the notice is given in acdordance with Section 15
within which Borrower must pay all sunis erured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this oerod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desoaad on Borrower,

19. Borrewer's Right to Reinstate After Aclceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termindtion of Borrower’s right
to reinstate; or (¢) eniry of a judgment enforcing this Sevwiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wirdir this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otnerCovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable atterneys’
fees, propetty inspection and valuation fees, and other fecs incurred for the pupose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () tapls vuch action as Lender may
reasonably require to assure that Lender's interest in the Property ana vt ender this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ir.srument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses in one of more of the following forms, ag selocled b Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashipr’s chede, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inswamonality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, thisSecurity Instrimont and
obligations secured hereby shall remain fully effective as if no acceleration had becurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in s change in the entity (known a3 the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therg is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicaole-Law provides a time period which must elapse before certain action can be taken, that time
period will’br~Usemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant ‘¢ Section 18 shall be deemed to satisfy the nofice and opporfunity fo take corrective
action provistons of this Saction 20,

21. Hazardous Subttszices, As used in this Section 21 (3} "Hazardous Substances" are those
substances defined as toxic or Jawardous substances, poliwtanes, or wastes by Environmental Law and the
following substances; gasoling, ®¥rvosene, other flammable or toxic petrolsum products, foxic pesticides
and herbicides, volatile solvents, matirial: cortaining ashestos or formaldehyde, and radioactive materials;
(1) "Environmental Law” means federai Tows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmenial Cleanun” includes any response
action, remedial action, or removal action, as <Sned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutridute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ox or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (1) et is in violation of any Environmental
Law, {b) whick creates an Environmental Condition, or (¢) which /Sde to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pieperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo norirgl residential uses and 1o
maintenance of the Property {including, but not fimited to, hazardous substances i cunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand, lawsuit
or other action by any governmental or regulstory agency or private party involving the Ploporty and any
Hazardous Substance or BEavironmental Law of which Bormrower has actual knowladge (b)) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release =t fireat of
release of any Hazardous Substance, and {r} any condition caused by the presérce, use or refesge of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly taks all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (¢) 2 date, not fess than 30 duys from the date
the notice Is given to Borrower, by which the default must be cured; and {d)that failure fo cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu e proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosvre. If the default is net cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sams secured by this Security Instrument
withoot furthi: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i coitect all expenses incurred in pursving the remedies provided in this Seetion 22,
including, but nof hmnited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law,

24. Waiver of Homestead. In accordzuce with Hiinois law, the Bosrower hereby releases and waives
all rights under and by virtue of the {llinois horc acad exemption laws.

25, Placement of Collateral Protection Insuronce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemest with Lender, Lender may purchase insurance
at Botrower’s expense to protect Lender’s interests in Borrowar’s collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender pnichases may not pay any claim that
Borrower makes or any claim that i3 made against Borrower in coumaction with the collateral. Borrower
may later cancel any msurance purchased by Lender, but only aster previding Lender with evidence that
Borrower has obtaited insurance as required by Borrower's and Lende’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thel wenrance, including interest
and any other charges Lender may impose in connection with the placemens 21 e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the a8 2taice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beaunie than the cost of
insurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Secarity Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
M G Wit (Seal)

Bevarly‘f A. wzightid “Borrower

~/ {Seal)
-Borrowsr
e (Seal) {Seal)
Bo rower -Borower
(Scal) L {Seal)
~Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower
) 014 1104

998142671

@;ﬁ{i&; ©a10L01 Page 14 of 15
2l 20014-14

34255124



UNOFFICIAL COPY



UNOFFICIAL COPY

County 8!
. a Notary Poblic in and for said county and

STATE OF JLLINOIS, CooK
e&b«%} < M—»}\
;@ Single mmffs/ﬁféw gpmm*fcj

L Ny
state do herchy certify that Beverly A. Wright

13

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer ar histhet/their free and voluntary act, for the uses and purposes therein set forth,
Given wader tmy hand apd official seal, this 11th day of February, 2003

My Commission Cxevs:

Notary Public
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*Exhibit A™

Legal Description Rider

LoanNo.: 999142871

UNIT NUMPER 503 IN THE 835 JUDSON CONRDOMINIUM, AS DELINEATED ON SURVEY OF
THE FrLtOWING DESCRIBED PARCEL OF LAND (HERIMAFTER REFERRED TO A4S
*PARCEL'}.Y YOT 1 IN PLAT OF CONSOLIDATION OF LOTS 4 TO 7 IN BLOCK S 1IN
WHITE’S ADUIZTON TO EVANSTON IN THE SOUTH EAST 1/4 OF BSECTION 15, TOWNSHIP
41 NORTH, RAIG: 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 18
RTTACHED AS EXILYT ‘A’ TO A CERTAIN DECLARATION DF CONDOMINIUM OWKERSBHIP
MADE BY CENTRAL NATLONAL BANK IN CHICAGO, A A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE UNDER TRI5T AGREMENT DATED NOVERBER 1, 19568 AND KNOWN AS TRUST
NUMBER 15362 AND RECOFOBRD IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON SEPTLMBER 15, 1974 AS DOCUMENT 22848469, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE (INTEREST IN THE COMMON ELEMENTS ALL IN COOE

COUNTY, ILLINOIS

11-18-403-015-1034

B 21013
{14728000;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of Pebruary, 2003 ,
and is incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of Trust, or
Security Zread (the "Security Instrument) of the same date given by the undersigned (the "Borrower”) to
secure Borrovzet’s Note to FIRST BANK & TRUST

(the

"Lender") of the sare date and covering the Property described in the Security Instrument and located at:
B35 Jvacon Ave. Unit #503, Bvanston, ILLINOIB 60202

fRroperty Address)
The Property includes a unit in, vopether with an undivided intersst in the common clements of, a
condominium project known as:

[ darr e of Condomininm Project]
{the "Condominium Project”). 1f the owne's gisociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title w property for the benefit or use of its members or
shareholders, the Property also includes Berrower™s Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the eovanants snd agreements made in the Security
[nstrament, Borrewer and Lender further covenant and agree as f0llows:

A, Condominium Obligations. Borrower shall perform ‘all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuiwats” are the: (i) Declaration ot
any other document which creates the Condominium Project; (i) by-iaws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when <2, dll dues and assessments
imposed pursuant to the Constituent Docurents.

B. Property Insurance. So long as the Owners Association maintaing, with 4 generally accepted
insurance carrier, 4 "master® or "blanket” policy on the Condominium Project whivh is salisfactory to
Lender and which provides insurance coverage in the wmounts (including daductible devals), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” »«d eny other
hazards, including, but not limited to, carthguakes and floods, from which Lender requires losurance,

999142671
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whe Lender requires as a condition of this waiver can change during the tenm of the loan.

Borrownr shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by tha inaster or blanket policy.

In the event'ol a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procesds payable lo Borrower are
hereby assigned and sbrii bz paid to Lender for application to the surns secured by the Security Instrument,
whether or not then due,(with the excess, if any, paid to Borrower.

€. Public Liability tnsurance. Borrower shall take such actions as may bg reasonable to insure that
the Owners Association mainaing @ public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The procecds of amy award or claim for damages, direct or conseguential,
payable to Borrower in connection wita pav condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnon, #lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende . Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seluo 11

E. Lender’s Prior Consent. Borrower shall not,_cxcept after notice te Lender and with Lender’s
prior written consent, either partition or subdivide the Yruperty or consent to: (i} the abandonment or
fermination of the Condominium Project, except for abandaarient or termination required by law in the
casc of substantial destruction by fire or other casualty or mip7 case of a taking by condemnation or
eminent domain; (ii) any amendment o any provision of the Constizom Documents if the provision is for
the express bengfit of Lender; (iii) termipation of professional Joacagemient and assumption of
self-management of the Owners Association; or {iv) any action which woul? have the effect of rendering
the public liability insurance coverage maintained by the Owners Association vnisceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerds when dee, then Lemder
may pay them. Any amounts disbursed by Leader under this paragraph F shall Uecone additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrae o other terms of
payment, these amounts shatl bear interest from the date of disbursement at the Note rae ond shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

995142671

it B A4,
@@-sk {0008) Page 2 of 3 Form 3140 1701

o€ 2021502

3355124



UNOFFICIAL COPY



&

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this

Condominium Rider.
’ {4 ¥ : \m .
g&»ﬁ vis & {'\)M {Seal) {Seal)
Baverly A wright Y -Botrawer -Botrower
(Seal) (Seal)
~Borrower ~Borrower
(8&l) {Seal)
~Harrawer ~Borrower
(Seal) [ (Seal)
-Borrower -Borrowor
869142671
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