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DEFINITIONS

Words used in multiple sections of this documer sre defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain miaw regarding the usage of words used in this

dacument are also provided in Section 18,

{A} "Security Instrument” means this document, which is.usad
1ogethsr with all Riders to this dm;:umam. '
{B) "Borrower” is ¥ 2TH FREM .

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal association

Lender is a Bark organized and existng g 'nder the !aws

of United States of America . Lender’s ‘address is
400 East Main Street Btockton, CA 95290 ) .

Lender is the mortgagee under this Security Instrument.
{D} "Note™ means the promissory note signed by &afmwar and éataa‘ a“ammry 13, 2003

The Note states that Borrower owes Lender vive ¥
go/100
Dollars {U.S. $ 595, 000,00 ) plus intarest. Borrower has pfomtsﬁd to pay ti'us dabt in

regular Periodic Payments and to pay the debt in full not later than _
{E) "Property” means the property that is described below under the ?xmémg “”ansfar of ﬁsgms

in the Property.”
{F} "Loan” means the debt evidenced by the Note, plus interest, any prepaymant charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ 7] Condominium Rider %] 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Devslopment Rider [ ] Biweekly Payment Rider
Balloon Rider [] Rate improvernent Rider ] $econd Home Rider

[7] Otherts) [specifyl

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
w4 Ordinances and administrative rules and orders (that have the effect of law) as well as all
&8 applicable iinal, non-appealable judicial opinions.

g {1} "Commuait; Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charyes- that are imposed on Borrower or the Property by a condominium association,

& homeowners assoviation or similar organization.

S o(5) 'EWQ Eunds ‘{vensfer” means any transfer of funds, other than a transaction originated
sby check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
’{aiephonia instrument, comptster, of magnetic tape so as to order, instruct, or authorize a financial
Jnstitution to debit or credit upaccount, Such term includes, but is not limited to, point-of-sale
“ransfers, automated teller machire transactions, transfars initiated by telephone, wire transfers,

and automated clearinghouse traisfers.

{K} "Escrow ltems" means those items that are described in Section 3.

{L} "Miscellaneous Procesds” means 0y compensation, settlement, award of damages, or

proceeds, whether by way of judgment, settlament of otherwise, paid by any third party {other

than insurance proceeds paid under the coveragss described in Section B) for: (i} damage to, or
destruction of, the Property; (i) condemnatiot ur other taking of all or any part of the Property;

{iii} conveyance in lieu of condemnation; of {iv} ~jisrepresentations of, or omissions as to, the

value and/or condition of the Property.

M) "Mortgage insurance™ means insurance protectiny “ender against the nonpayment of, or

default an, the Loan.

{N} "Periodic Payment™ means the regularly scheduled amcunt due for (i} principal and interest

. under the Note, plus (il any amounts under Section 3 of this Seciity Instrument.

} {0} "RESPA™ means the Real Estate Settlement Procedures Act 112.41.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500;,as they might be amended
from time to time, or any additional or successor legislation or regulaticn that governs the same

’f subject matter. As used in this Security Instrument, "RESPA" refers to an. requirements and

~ restrictions that are imposed in regard to a “faderally related mortgage loan™ evun-if the Loan does

not qualify as a "federally related mortgage loan™ under RESPA.

(P1 "Successor in Interest of Borrower™ means any party that has taken title ‘1w ihe Property,

whather or not that party has assumed Borrower’s obligations under the Note and/or this Security

instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (i} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hersby mortgage, grant and convey to Lender and Lender’'s
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successors and assigns, with power of sale, the following described property located in
Cook County, iinols:
SEE ATTACHED

which curreatly has the address of

g
[Street

CHI¢C ARG ¢ Hinols 60614 { “Wﬂgﬁr@? Aﬂdr% $%):
i Zio Codel

TOGETHER WNH al the improvemsants now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now of hereafter & part of the property. All replécements
and additions shall also be coverx! by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Brerower is lawfully seised of the estate hereby conveyed
and has the right to grant and convay the Prorerty and that the Property is unencumbered, sxcept
for encumbrances of record. Borrower warraiits and will defend generally the title to the Property
against all claims and demands, subject 1o any e cumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstionsl use and
non-uniform covenants with limited variations by juresiction to constitute a uniform security
ingtrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, interest, Escrow ftems, Prepayme ¢ Tharges, and Late Charges. -
Borrower shall pay when due the principal of, and interest on, the debt Zoidenced by the Note and
any prepayment charges and lete charges due under the Note. E&rfﬁmg sivall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and thix Security instrument
shall be made in U.S. currency. However, if any check or other instrumant received by Lender as
payment under the Note or this Security Instrument s returned to Lender unn=id. Lender may
require that any or all subssquent payments due under the Note and this Security Y etrument be
made in one of more of the following forms, as selected by Lender: {a) cash; [B) monty order; (¢}
certified check, hank check, treasurer’s check or cashier's check, provided any such check 5
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

&
e £

i
%

w

FEr

Payments are deemed received by Lender when recelved at the location designated in the

Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial paymenis are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without walver of any rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If sach Periedic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {8}
Interest 043 finder the Note; (b} principal dus under the Note; (¢} amounts due under Section 3.
Such paymers shall be applied to each Periodic Payment in the order in which it bacame due.
Any remaining zmounts shall be applied first to late charges, second to any other amounts due
undar this Secusitv Instrument, and then to reduce the principal balance of the Note.

If Lender raceizes a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient azacunt to pay any late charge due, the payment may be applied to the
delinquent payment anz (ne late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment rec sivixr) from Borrower to the repayment of the Periodic Payments if, and
to the extent that, sach paymant can be paid in full. To the extent that any excess exists after the
payment is applied to the full piymont of one ar more Periodic Payments, such excess may be
applied to any late charges due, Vountary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Ary application of payments, ineuance proceeds, or Miscellaneous Proceeds to principal
due under the Mote shall not extend or posipune the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shollpay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, @s'm (the "Funds"} to provide for payment of
amounts due for: {(a) taxes and assessments and othzr items which can attain priority over this
Security Instrument as a lien or encumbrance of the Proasity; (b} leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section B: and {d} Mortgage Insurance premiums, if any, or.any sums payable by Borrower to
Lender in Beu of the payment of Mortgage Insurance premiums in sccordence with the provisions
+f Section 10. These items are called "Escrow ltems.” At originatos or at any time during the
1erm of the Loan, Lender may require that Community Association Dues,-Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments ;shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be peid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowver's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only de in writing. In
the avent of such waiver, Borrower shall pay directly, when and where payable, the srounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may regquire. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke

[N
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient 1o permit Lender
to apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amaunt of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalitv, or entity {including Lender, if Lender is an institution whose deposits are so 5.
insured) or i/\.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items ™
no later than the time specified under RESPA. Lender shall not charge Borrewer for hoiding and
applying the Fur.de, annually analyzing the escrow account, or veritying the Escrow ltems, unless ~ ;.
Lender pays Borrmawes interest an the Funds and Applicable Law permits Lender to make such a ; =
charge. Unless an agreerant is made in writing or Applicable Law requires interest to be paid on x
the Funds, Lender shall rot be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender canagree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, w.thout charge, an annual accounting of the Funds as reguired by
RESPA,

account to Borrower for the excess funrs in accordance with RESPA. If there is a shortage of

Funds held in escrow, as defined unde' FFGPA, Lender shall notify Borrower as reguired by
RESPA, and Borrower shall pay to Lender he amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficienoy of

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by -
RESPA, and Borrower shall pay to Lender the amouvit necessary 1o make up the deficlency in s
accordance with RESPA, but in no mare than twelve murih'y paymants.

Upon payment in full of all sums secured by thix Segurity Instrument, Lender shall
promiptly refund to Borrower any Funids held by Lender.

4. Charges: Liens. Borrower shall pay sl taxes, aisessments, charges, fines, and
impositions attributable to the Property which can attain priority oosr this Security Instrumant,
leasehold payments or ground rents on the Property, it any, and Community Association Dues,
Fees, and Assessments, f any. To the extent that thess itams are Esoow (ems, Barrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over thig 8 éﬂh"ﬁy Instrumant
unless borrower: (a) agrees in writing to the payment of the obligation secured v the llen in a
manner acceptable to Lender, but only so long as Borrower is performing such syremant; (b}
contests the lign in good faith by, or defends against enforcement of the lien in, legar roceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien wiile those pricradings
are pending, but only until such proceedings are concluded: or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determings that any part of the Property is subject 1o & lien which can aftain priority over
this Security Instrument, Lender may give Borrower a notiee identifying the lien. Within 10 days of
the date on which that notice s given, Borrower shall satisfy the Hen or take ong or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fi}f a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

-
0
8
if there is a surplus of Fusds held in escrow, as defined under RESPA, Lender shall g
o
e
™
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%. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other harards including, but not limited to, garthguakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels} and for the pefiods that Lender requires. What Lender requires pursuant to the preceding
gentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, sither: {a) a one-time charge for flood zone determination, certification and tracking
services: or (b} a one-time charge for flood zone determination and certification services and
subseque;T oharges each time remappings or similar changes ocour which reasonably might affect
such determiaation or certification. Borrower shall also be responsitile for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
fload zone deterimition resulting from an objection by Borrower.

If Borrower jai's.to maintain any of the coverages described above, Lender may obtain
insurance coverage, atisnder's option and Borrower's expense. Lender is under no obligation to
purchase any particuler {ype or amount of coverage. Lender may purchase such insurance from
or through any company accentsble to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges cnd agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, of the contents of the Property, against any risk, hazard or
liability and might provide greater or(lessor coverage than was previously in effect. Borrower
acknowledges that the cost of the insurss L8 coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oh@ned. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrewer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from e date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowar requesting payment.

All insurance policies required by Lender and rarswals of such polices shall be subject to
Lender's right to disapprove such policies, shall inglude = standard mortgage clause, and shall
name Lender as mortgages and/or as an additional loss payes. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borruwe shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1f Borrower uhtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall Include a standard mortgage clause and shall name Lende! as-mortgagee and/or as an
additionsl loss payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower's right, title
and interest in and to all proceeds from any insurance policy {whether or not the fisurance policy
was required by Lender) that are due, paid or payable with respect to any rpmage to such
property, Tegardless of whether the insurance policy is esteblished before, on or afe~+he date of
this Security Instrument. By absoiutely and irrevocably assigning to Lender all of Borrower’'s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 1o the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
progeeds.

Borrower hereby ahsolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c} any and all judgments and settlements (whether
through litigation, mediation, srbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or Ccauses whatsoever,

LLINDIE
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including but not limited to, land subsidence, landslide, windstorm, sarthguake, fire, flood or any
other cause.

Borrower agrees to execute, scknowiedge if requested, and deliver 10 Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance procesds, whether or not the underiying insurance was
required by lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econunvically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity.2o-inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided.ib2t such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs zn¢ restoration In a single payment or in & serigg of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law raguires interest
to be paid on such insurance or.0%sds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fers for public adjusters, or other third parties, retained by
Borrower shall not be paid out oi the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair s ot economically feasible or Lender's security would be
lessened, the insurance proceeds shal '»w applied 1o the sums secured by this Security
instrument, whether or not then due, with The excess, if any, paid to Borrower. Such insursnce
proceeds shall be appliad in the order provided for ) Sectian 2.

if Borrower abandons the Property, Lendrs may file, negotiate and settie any available
insurance claim and related matters. i Borrower does ot respond within 30 days to & notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the rotice Is given. In either avent, or if
Lender acquires the Property under Seotion 22 or otherwise, Berrower hereby agsigns to Lender

the Property, insofar as such rights are applicable o the coversge of 1e AFroperty.jlender may

use the insurance proceeds either to repair or restore the Proparty or to pay Jrounts pnpaid under
the Note or this Security Instrument, whether or not then due, &

6. Occupancy. Borrower shall ooccupy, establish, and use the Propert s Borrower’'s
principal residence within sixty days after the execution of this Security Instrurmert and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shill not be
unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any bullding thereon, gliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section & that repair or restoration is not sconomically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to aveid further
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deteripration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

- Lender or its agent may make rsascnable entries upon and inspections of the Property, If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shvdl give Borrower notice at the time of or prior to such an interior inspection specifying
such ressonsble cause. Lender does not make any warranty or representation regarding, and
assumes no rasponsibility for, the work done on the Property, and Borrower shall not have any
right to rely inam way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible 1o/ determining that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws.

Borrower shall (z:-appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or _the rights or powers of Lender; {b) at Lender’'s option, assign to
Lender, to the extent of Lenoe”"s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquite arising out of or relating
1o any interest in the acquisition or pwieskip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or ceiss of action. Witheut limiting the foregoing, any such
claim, demand or cause of action arising ou* oi or relating to any interest in the acquisition or
ownership of the Property may include (i) aiv =such injury or damage to the Property including
without limit injury or damage to any structure crimiprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which ariges 01z of the transaction financed in whole or in
part by fje making of the loan secured hereby, (iiij any claim or cause of action in favor of
BorrowerBexcept for bodily injury] which arises as_ s esult of any negligent or improper
congtructitln, installation or repair of the Property including) without limit, any surface or
subsurface thereof, or of any building or structure therson or (v} any proceeds of insurance,
¥ whether orjnot required by Lender payable as a result of any damags to or otherwise relating to
& or any interest therein. Lender may apply, use or reigece such monies so received
.. by it inthe $ama manner as provided in Paragraph 5 for the proceeds of irsurance.
offower's Loan Application. Borrower shall be in default if, during ths Loan application
£ process, Bofrower or any persons or entities acting at the direction «f Forrower or with

Borroyrer's khowledge or consent gave materially felse, misleading, or inaccurate information or
statements 1o Lander [or failed to provide Lender with material information) in conreciion with the
Loan. Material representations include, but arg not fimited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legel proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

BEE T
73215 D808 Page 8 of 18



UNOFFICIAL COPY

02-2341-062197971-5

and/or assessing the value of the Property, and securing andjor repsiting the Propsrty. Lender's
actiong can include, but are not limited to: (g} paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and [c} paying reasonable attorneys’
fees 10 protect its interest in the Property andjor rights under this Security Instrument, including
its secured posifion in a bankruptey proceeding. Securing the Property includes, but Is not limited
to, entering the Property to make repsirs, change locks, replace or board up doors end windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to da so, It is agreed that Lender incurs
no fiability for not taking any or all actions authorized under this Sectien 8.

Any emaunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o1 f.shursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requestinc-naymaent.

if this Security.isstrument ig on a leasehold, Borrower shall somply with all the provisions

oy,

*

L T

T
gt

£

of the lease. |f Borrower ucruires fee title 1o the Property, the leasehold and the fee title shall not

mergs unless Lender agrecs to the marger In writing.
10. Mortgage Insurance. I¥ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Martgage Insurance in effect,

E
i, for any reason, the Mortgage |'surance coverage required by Lender ceases 1o be available’ we
from the mortgage insurer that previoushy orovided such insurance and Borrower was reguired 1o =

make separately designated payments towwrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaiin coverage substantiglly equivalent to the Mortgage
Insurance previously in effect, at & cost substuntially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aleinate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraye s not available, Borrower shall continue to
pay to Lender the amount of the separataly designe’ed nayments that were due when the
insurance coverage ceased to be in effect. Lender will acceat, use and retain these payments as a
non-refundable loss reserve In lieu of Mortgage Inswance. Such loss reserve eshall be
non-refundable, nowithstanding the fact that the Loan is ultimitely rnaid in full, and Léfder shall
not be required to pay Borrower any interest or earmings on sucli ioss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverags 1o the amount and for the
period that Lender requires) provided by an ingurer sslected by Lender ggiin becomes dvallable, is
obtained, and Lender requires separately designated payments toward the praniums f& Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the |.uan ahd Borrowse'
was required to make separalely designated payments toward the premiuss %ir Motigay
Insurance, Borrower shall pay the premiums required to maintsin Mortgage Insuranes m effegt; «

to provide a non-refundable loss reserve, untll Lender’s requirement for Mortgage Insturace enc

termination or until termination is required by Applicable Law. Nathing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided In the Note,

Mortgage insurance reimburses Lender {or any entity that purchasas the Mote! for certein
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in Torce from time to time,
and may enter into agreements with other parties that share or modify thair risk, or reduce losses.
These agreements are on terms and conditions that are satisfectory to the morigage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

LLINGIS
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may inciude tunds obtained from Mortgage Insurance premiumsh.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any

reinsurer, any other entity, or any atfiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from for might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of
the insurer's fisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:
- {e} Any such agresments will not affect the amounts that Borrower has agreed to pay for
P Mortgage lnsurance, of any other terms of the Loan. Such agresments will not increase the
_«  amount Borrower will owe for Mortgage Insurance, and they wiil not entitie Borrower to any
V¥, refund.

(b} Any «w.h agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuiaiics under the Homeownars Protection Act of 1998 or any other law. These
{ rights may include the dight to receive certain disclosures, 10 request and obtain cancellation of
% the Mortgage Insuranc:, W have the Mortgage Insurance terminated automatically, and/or to

. receive & refund of any Marteare Insurance premiums that were uneamed at the time of such
= eancellation or termination.

5 11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellansous Proceeds are
Phcreby assigned to and shall be paid 1o Lender.
if the Property is damaged, su.nh Viscellaneous Proceeds shall be applied to restoration of
repeir of the Property, if the restoration 4 repair is economically feasible and Lender’s security is
not lessenad. During such repair and restoralion period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has hau.ap apportunity to inspect such Property to ensure
the work has been completed to Lender's satiefoction, provided that such inspection shall be
yrlertaken promptly. Lender may pay for the repsirs 2nd restoration in a single disbursement or
in & series of progress payments as the work is cornieted. Unless an agreement is made in
writing ar Applicable Law requires interest to be paid cn-such Miscellaneous Proceeds, Lender
shall not'be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repalr is not sconomically feasible or Lencar’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by (1 Security Instrument, whether
or not theh due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
~ applied in the order provided for in Section 2.
- ¥ in the event of a total taking, destruction, or loss in vauz of the Property, the
* = Miscellansous Proceeds shall be applied to the sums secured by this Securily Instrument, whaether
] of ot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Propertv in which the
fair market value of the Property immediately before the partial taking, destruction, ar toss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking. destruction, of loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

in the event of a pertial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

5
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds
shail be applied to the sums secured by this Seourity Instrument whather or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that
the Qpposing Party (a8 defined in the next sentence] offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard apply the Miscellaneous Proceeds either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
againgt whroi Nerrower has a right of action in regard to Miscellaneous Procesds,

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender'e b.dgement, could result In forfeiture of the Property or other material impairment
of Lender’s interust o the Property or rights under this Security Instrument. Borrower can curg
such a default and, it arceleration has oocurred, reinstate as provided in Section 19, by causing
the action or proceeding 't be dismissed with & rling that, in Lender’s judgement, precludes
forfeiture of the Property o other material impairment of Lender’s interast in the Property of rights
under this Security Instrument, The proceeds of eny award or olaim for damages that are
attributable to the impairment of Len2ar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for la Gection 2,

12. Borrower Not Released: Forbeata ice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othe rwite provided herein or by agreement in writing
signed by Borrower, or any Successor in interesy 2o Borrower and Lender, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Viterest of Borrowsr shall not operste to
release the Hiability of Barrower or any Successor in Intrcest of Barrower. Lender shall not be
required to commence proceedings against any Successor i1 Interest of Barrower of 1o refuse to
extend time for payment or otherwise modify amortization of {he si'ms secured by this Security
instrument by reason of any demand made by the original Borrownr o any Suctessors in interest
of Borrower. Any forbearance by Lender In exercising any right or Jeredy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successars in Interest
of Borrower or in amounts less than the amopurt then due, shall not be a waver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under this Fecurity instrument
shall be effective unless in writing. Waiver by Lender of any right grented to !zoder under this
Security Instrument or of any provision of this Security Instrument as to any “rensaction or
cccurrence shall not be deemed a waiver as to any future transastion of Goourmence.

13. Joint and Saveral Liability: Co-signers; Successors and Assigns Bound. borrower
covenants and agrees that Borrowet's obfigations and lability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but dpes not execute the Note (a
"co-signer™): {(a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’'s interest in the Property under the terms of this Sscurity Instrument; {(b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agress that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’'s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Insttument in writing, and is approved by

L
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Lender, ghell obitain alt of Borrower' s rights and benefits gnder this Seourity instrument. Rorrower

ghall not be released from Borcower'$ obligations and lability under this Security nstrument

yniess Lender agrees o such raigase 10 writing, The coyenants and agreements of this Security

instrumernt ghall bind {axcept 28 grwidad in Section 20) and penefit the SuCCessors and assigns of
Lender.

14, Loan Charges. Lender May charge gorrower fees for gervices per%mmed in connection
with RorrowWer'S datault, fOr the purpose of protecting jender’s intgrest in the Property and rights
undet this Security nstrument, including, but not limited 10, attarneys’ fees, property inspection

I - and valyation taps, Borrowel shall pay such other charges 88 Lender may deem reasonabte for

o - gapyices renvaered DY Lender and furpished &t the request ot Borrower, any Suecessor in interest

o "t Borrower O any agent of Borcowel. \n regard to any other fees, the apsence of axpress

* guthority in this Jenurity nstrument 10 charge @ specific fee 10 Borrowel ghall not b8 construed a8

yrohibition &N e charging of such fee. Lender may not charge fees that &€ expzess%y
A

1 the Losh ig sublest 10 a law which sets maximun {oan charges. and that 1aw is tinatly

Lo %ﬁtﬂfﬁfﬁi@d go that the intarsgt OF other ioan charpges collected ©F 1o be collected In connection

?;w‘é‘%ﬁ the Loan exceed the perratied Kmits, ther {a} any such joan charge ghall be ceduced by 108
«, amount necessary 10 reduce e snarge 1© the permiﬁed fmit; and {h} any Sums alveady collected
~% troni Borrower which exgeeded periiited nmits will be rofunded to BorrOWer: { ender may choose
1o meke 1his relund bY reducing the g&ﬁne‘spai owed under the Note Of by making 8 direct payment
1o Borrowsl. tta refund refuces p:a*c*;.ml, the reduction will be reated 88 2 partial prepa\;maﬂt
without any pwpwmwt gharge (whether not & prepaymem charge i8 pmvided for under the
Notel. Bosrower’s soceplance of any sJtn rafund made by direct payment 1o Borrower wilt
gonstitute 8 waiver af any right of action Borrowe! might have arising out of such overcharge.
: Notices. Al potices given hy Boirowat of Lender i gonnection with this Security
instrument must be in writing. ANY notice to Boti® parn connection with ths Sacurity tnstrument
shalt be deerned 10 rave besn given 10 Borrowerl whah matied by first class mail or when actually
delivered 10 Borrower' s notice address if gent py ot »gans. Notice 1o any one Borrowel shall
ponstitute notice W@ all Borrowers uniess ppplicable Law axpressly jequires otherwiss. The notice
address ghall be the Property Address unless BorfOWet has dosignated 8 substitute notice address
gy notice 1o Lender. Borrower ghall promptly notify Lendet.of porrowet’s change of address. |
Lander specifies 2 procedure $or reporting Borowel's change Ul acdress, then Borrower ghall only
report 2 ghange of address shrough thet gpocified procedure. There may be anly one designated
potice pidress under 1is Security instrument &t any one time. Any ponne e Lendar ghall be given
by delivering it 07 mailing it bY first class mail 10 {endei’s address stated warein uniess Lender has
éa;aigﬁatad another address py notice 10 porrower. AnY notice in conn on with this gecutity
irzm:ﬁmﬁt.&ha!i pot be deemed 10 have heen given 10 Lander until actualy 17 ceived DY ender. If
v notice required py s gacurity instrument i also raquired under Apticabie Law, the
Applicable Law tequirement will satisfy the corresponding requirement uridss, this Security

ent.

o 16, Governing Low: geverability; Rutes of Construction. This Security tnstrament shall be

f;wamad by taderal law and the law of the jurisdiction in which the property 18 jocated. Al fghts

and ghligations contained in this Security |nstrument 868 subject 1o @MY requirernents and
ﬁgl‘ﬁmﬁmgm Applicable Law. Applicable Law might axplicitly 0f implicitly allow the parties 10
agree by sontract of it might be gilent, but guch sitence shall not be construed as @ woh‘zb%tian
agaiﬁs‘i agream&nt by contract. In the eyent that any pfovisian or clausé O this Gecurity
nstrument of the Noie conflicts with Applicable Law, such gonflict shall not aftect other
%ﬁkﬁi&iﬁﬂs of this Sgourity tnstrument OF the Note which can be given effect without the

JLNOIE
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (e] the word "may™ gives sole discretion
without any obligation tc take any action.

17. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Security
instrument,

18. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interast in the Progerty, including, but
not limited to, those beneficial interests transferrad in a bond for deed, contract for deed,
installment calas contract or escrow agreement, the imtemt of which is the wansfer of title by
Borrower at a {uiure date to a purchaser,

If all or ‘apy.part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not.«_netural person and & beneficial interest in Borrower is sold or transferred)
without Lender’s prior ewsitten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lsnd&r if such
exercise is prohibited by Applicable Law.

if Lender exercises tiils estion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 withir. which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thes: sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this LerJrity Instrument without further notice or demand ob
Borrower,

19. Borrower's Right to Reinstate After Accsleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement &1 this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale ol the Property pursuant to any power of sale
contained in this Security Instrument; {b} such other purind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; of (¢} enir; of a judgement enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sumis which then would be
due under this Security Instrument and the Note as if no aceeliration had occurred; {b) cures any
default of any other covenants or agreements; (¢} pays all expeines insurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornys faes, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d} tekes such cction as Lender may
regsonably require to assure that Lender’s interest in the Property and rights under this Security
instrument, and Borrower’s abligation to pay the sums sscurad by this Seourivy b wiument, shall
continue unchanged. Lender may require that Borrower pay such reinstateraeir sums and
expenses in one or more of the following forms, as selected by Lemder: {8 cash; {(bi'rioney order;
{c) certified check, bank check, treasurar's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are Insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument
and obligations secured hereby shall remsin fully effevtive as if no acceleration hagd oocurraed.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Serviger; Notice of Grievance. The Note or a pertial
interast in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a chanhge in the entity (known as the
"Loan Servicer”) that collects Periodic Payments dus under the Note and this Security Instrurment
and performs other mortgage loan servicing obligations under the Note, this Security instrument,
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and Apgplicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sate of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Bervicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class} that arises from the other party’s actions
pursuant o this Security Instrument or that alleges that the other party has breached any
provision of, 2r any duty owed by reason of, this Security Instrument, untll such Borrower or
Lender has noufizd the other party (with such notice given in compliance with the requirements of
Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such (wice 1o take corrective action, i Applicable Law provides a time period which
must elapss before cartan action can be taken, that time period will be deemed to be reasonable
for purposes of this perograph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectiun) 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. s used in this Section 21: {a) "Mazardous Substances” are
those substances defined as toxic o _hazardous substances, pollutants, or wastes by
Environmental Law and the following sukstances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and “erhicides, volatile soivents, materials containing
asbestos or formaldehyde, and radicactive materizls; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanur” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use/ disnosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affactng the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmer: 2t Condition, or {c) which,
duge fo the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valus of the Property. The preceding two sentences shall not aprly to the presence,
use, ar storage on the Properly of small quantities of Hazardous Substances tnat are generally
recognized to be appropriate to normal residential uses and to maintenance” ¢ the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciai’a, demand,
lawsuit or other action by any governmental or regulatory agency or privats party involving the
Property and any Hazardous Substence of Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not fimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused
by the presence, use, or relgase of a Hazardous Substance which adversely affects the value of
the Property. If Borrowsr learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any cobligation on Lender for an
Environmental Cleanup.

LLENG
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NON-UNIFORM COVENANTS, Beorrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security instrument {but not
prior to acceleration under Section 18 unlass Applicable Law provides otherwise). The notice shall
specify: {a} the default; (b} the action required to cure the default: {c) & date, not less then 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal gm&wﬂihgﬁ
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after..
acceleratior. and the right to bring a court action to assert the non-existence of a default or nm
other defense ui Borrower to acceleration and foreclosure. If the default is not cured on or mﬁ%
the date specifiad in the notice, Lender at ifs option may require immediate payment in foll of all
sums secured by «hir Recurity Instrument without further demand and may foraclose this Security™
Instrument by judicisi ‘proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies recvided in this Ssction 22, inr:kiding,, but not limited to, reasonable
attorneys’ fees and coste ot title evidence. I Borrower or any successor in interest to Borrawer
files (or has filed against Borrswar or any successor in interest to Borrower) a bankruptoy petition -
under Title Il or any successor ifle =f the United States Code which provides for the curing of -
prepetition default due on the Noty, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al gure secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower snall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirunent, but only if the fee is not prohibited by
Applicable Law,

24, Waiver of Homestead. In accordance wrin lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilinois horrestead exemption laws.

BY SIGNING BELOW, Borrower actepts and agreee [0 the terms and covenants contained
in this Security Instrument and in any Riger executed by Borrower axi récorded with it.
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SlalP,

personally known to me to be the same person{s} whose name(s

instrument, appeared before me this day in person, and ackn w!edg&d that A
g Li;l@ { g free and voluntar ry act, for the

signed and delivered the said instrument as
uses and purposes therein set forth.

Given under my hand and official seal, this L gﬂg} day of é% i"\

My Commissiaon expires:

do hereby certify that

sub;crzi*”'i to the foregoing
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000498352 CH

STREET ADDRESS: 1840 N. FREMONT 87

CITY: CHICRZC COUNTY: COOK COUNTY
TAX NUMBER: 14-32-412-048-0000

LEGAL DESCRIPTION:

OT 14 TN BLOCK 3 IN SUB-BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO IN SBECTION Vi
32, TOWNSHIP 40 HORTH, RANGE 14, EAST OF THE THIRD PFRINCIFPAL MERIDIAN, IN COOK '
JOUNTY, TLLINOILS.
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ADJUSTABLE RATE RIDER
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%oy

THIS ADJUSTACLE RATE RIDER is made this _13tn  day of
and is incorporarsd, into and shall be deemed to amend and sapglamam tﬁw mertg&gﬁ, Deed: gaf
Trust, or Security Deod {the "Security Instrument”) of the same dale given by the undersigmed
{the “"Borrower"} ~*J . secure Borrower's Adjustable Rate Note (the “Note") to

Washington r{,a#uai& Bank, FA {the "Lender"] of the same date and
covering the property describsd in the Secutity Instrument and focated at:
1840 NCATH FREMON I :

!F‘mpamf #ddmas} o

THIS RIDER CONTAINE PROVIB'INE ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY FAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT 'W THE PRINCIPAL AMOUNT 1 MUST REPAY
BEING LARGER THAN THE AMDUNT I ©R'3INALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL ANMCONT [OR § 743,750, 00 IR
MY INTEREST RATE CAN NEVER EXCEED TH£ CWIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY -

ADDITIONAL COVENANTS. In addition to the covenants and agresnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest wilt be charged on unpaid Pringipal until the full amount of Principal bﬁ heery paid.
Up until the first day of the calendar month that immediately precedes the first poyr it due date
set forth in Section 3 of the Note, | will pay interest at & yearly rate of _ 5.825 %, thwereafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at a yo=xly rate
of 5. 625 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note,

Section 4 of the Note provides for changes in the interest rate and mi&mﬁl? paymant a3
follows: .
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The intsrest rate | will pay may change on the 1st day of
“ehruary, 2006 . and on that day every month thereafter. Each such day
@pcalled a "Cn7onge Date”.

V¥ (B} The Indux

On each Cnhzig: Date, my interest rate will be based on an Index. The "Index" is the
%%ve‘&len’th Average., determined as set forth below, of the annual vislds on actively traded
Utited States Treasury Socurities adjusted 1o a constant maturity of one year as published by the
Fadersl Reserve Board i the Federal Reserve Statistical Release entitled "Selected Interest Rates
{(H.18)" {the "Monthly Yields";. The Tweive-Month Average is determined by adding together the
Monthly Yields for the most receinly available twelve months and dividing by 12,

The most recent Index figure avalable as of the date 15 days before gach Change Date is
called the "Current Index”.

If the Index is no longer available, e Note Holder will choose a new index which is based
upon comparable information. The Note neider will give me notice of this choice.

|C} interest Rate Change

Before' gach Change Date, the Note Holosr will calculate my new interest rate by adding

Three & One-Tenth percentage points 3,100 %

{"Margin"} 10 Current index. The Note Holder will then round the result of this addition to the
nearest one thousandih of one percentage point {0.001%; Subject to the limits stated in Section
4{D} below, this rounded amount will be my naw interast rats until the next Change Date., In the
event a new Index is selected, pursuant 1o paragraph 4B}, a now Margin will be determined. The
new Margin will be the difference between the average of the c!d Yadex for the most recent three
vear period which ends on the last date the Index was available puz the Margin on the last date
the old Index was sveilable and the average of the new Index for tha most recent three year
perigd which ends on that date {or if not avaiigbie for such three year period; for such time as it is
availablel, The difference will be rounded to the next higher 1/8 of 1%.

(D] Intergat Rate Limit

My interest rate will never be greater than _12 450 % ("Cap”), except hut Zullowing any
sale or wransfer of the property which secures repayment of this Note after the firsc interest rate
Change Date, the maximum imterest rate will be the higher of the Cap or 5 percentiga points
greater than the interest rats in éffect at the time of such sale or transfer.

{E} Payment Change Dates

Effective every year commencing March 1, 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date”), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to repay the projested Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity dete at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The,,
result of thic caleculation is the new amount of my monthly payment, subject to Section 4{E
below, and | wii- make payments in the new amourt until the next Payment Change Date unh
my payments ara coanged earfier under Section 4{H} of the Note. ' ey
{F} Monthly PLvrent Limitations %%;‘:
Unless Sectlon 4{dy'and 4{l) below apply, the amount of my new monthly payment, mgin@%
with a Payment Change Dat2, will be limited to 7 1/2% more or lpss than the amount | have hgn
paying. This payment cap Spplies only to the Principal Payment and does not apply © any escrow 0
paymeants Lender may require uncer the Security Ingtrument. N
{G) Changes in My Unpaid Priacip=! Due to Negative Amortization or Accelerated Amortization g;f
X1
=
3

Since my payment amount changes less freguently than the interest rate and since the
monthly payment is subject to the payrent limitations described in Section 4(F), my monthly
payment could be less or greater than the aazunt of the interest portion of the monthly payment
that would be sufficient to repay the unpaid rrincipal | ows at the monthly payment date in full on
the maturity date in substantially equal paymen’s. For each month that the monthly payment is
tess than the interest portion, the Note Holder will-suttract the monthly payment from the amount =
of the interest portion and will add the difference tu iy unpaid Principal, and interest will accrue &
on the amount of this difference at the current intergst.ae. For sach month that the monthly
payment (s greater than the interest portion, the Note lviwar will apply the excess towards a
Principal reduction of the Nate. ..

{H) Limit on My Unpaid Principal; Increased Monthly Paymen'. &

My unpald Principal can never exceed a maximum amount egur o 125%  of the principal
amount original borrowed. In the event my unpald Principal woud otherwise exceed that

125%  limitation, [ will begin paying a new monthly payment until ths naxt Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. The neawv monthly payment
will be an amount which would be syfficlent to repay my then unpaid princiza in full on the
maturity date at my interest rate in effect the month prior to the payment due dute in substantially
equal payments.

{H Required Full Monthly Payment

On the _ FIFTH  anniversary of the due date of the first monthly payment, and on t12" same
day every _PIFTH  vear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4{F).

{4 Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in the amount of my
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monthly payment before the effective date of any change. The natice will include information
required by faw to be given me and also the title and telephone number of a person who will
IS Wer any questions | may have regarding the naotice.
ﬁg {K) Friure to Make Adjustments
If for arvy reason Note Holder fails 1o make an adjustment to the interest rate or payment
ount ag duscribed in this Note, regardless of any notice requirement, | agree that Note Holder
gﬁsg&g, upon discuvery of such failure, then make the adjustment as if they had been made on time.
also agreg nof t3 bold Note Holder responsible for any damages to me which may result from
?)?’ma Holder's fallure 1 make the adjustment and to let the Note Holder, at its option, apply any
o excess monids which | r3 ay have paid to partial prepayment of unpaid "Principal.”

ﬁ’; B. TRANSFER OF THE PROPZATY OR A BENEFICIAL INTEREST IN BORROWER

S Section 18 of the Security Instrument is amended to read as follows:

Lol Transter of the Property or « beneficial Interest in Borrowser. As used in this Section 18,
' “Interest in the Pronerty” mears iny legal or beneficial interest in the Property, including,
but not limited to, those benefic’a interests transferred in & bond for deed, contract for
deed, installment salas contract ar esc/ow agreement , the intent of which is the transfer of
title by Borrower at a future date to a ourchaser, If all or any part of the Property or any
irtargst in the Property is sold or transferror! (ot it & beneficial interest in Borrower s sold
or transterred and Borrower is not a natursh person)  without Lender's prior written
consent, Lender may require immediate paymen v full of all sums secured by this Security
instrument. However, this option shall not be exesuised by Lender if exercise is prohibited
by Applicable Law. Lender aiso shall not exercise thie opiion if: (a) Borrower causes to be
submitted to Lender information required by Lender to sveiuate the intended transferee as if
a new loan were being made to the transferse; (b) Lendar reasonably determines that
Lender's security will not be impaired by the loan assumption ¢nd that the risk of a breach
of ary covenant or agreament in this Security Agreement or other Obligations related to the
Nete or uther [pan document is acceptisble to Lender, (d) Assuriing party executes
Azgumption Agreement acceptable to lLender at itg sole choice end dscretion, which
Agreement may include an increase to Cap as set forth below and d} payment of
Assumption Fee if requesied by Lender,

To the extent permiited by Applicable Law, Lender may charge a reasonunks fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or § percentage points greater than the
intarest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assymption agreement that is acceptable to lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has enterad into a written assumption agreement with transferee
and formally releases Borrower,

if Londer exercises this option, Lender shall give Borrower notice of acoelaration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

accordancs with Section 15 within which Borrower must pay all sums secured by this b

Security Instrument, If Borrower falls to pay these sums prior to the axpiration of this
period, Lender mey invoke any remedies permitted by this Security ﬂstru nt without

further notice or deniand on Borrower,

BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenanis contained in
this Adjustable Rate Rider. Borrower agrees to executz any document necessary to reform this
Agreement to accurately reflect the teims. of the Agreement between Borrower and Beneficiary or

if the original Note, Trust Deed or other docurient is lost, mutilated or destroyed.

o /7 ‘

g‘gm M. BUKOWSKT \—'L

L%«Q—-’
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-062197571-5
THIS 1-4FAMILY RIDER is made this iach  day of . and i

incorporated intz-and ghall be deamed to amend and supplement ’tha Ma;i:gaga, ﬂﬁéd af ‘frﬁat or
Security Deed ((he "Security Instrument®] of the same date given by the undersigned i’!:ha )t

"Borrower") to serure Borrower’s Note to ﬂaﬂhiwbml Bank, FA
{the "Lender”} of the sa.ra date and covering the Property desoribed in the Ssourity in&tmm&ntg
and located at: i
184% NORTH FREMONT ST., CHICAGO, IL 60614 o
[Property Addrass] )

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender furthér ¢ svenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT /r. THE SECURITY INSTRUMENT. In addition to the
Property describad in the Security Instrument, the following items now and hereafter attached 1o
the Property to the extent they are fixtures andel to the Property description, and shall also
constitute the Property covered by the Security-Insirument: building materials, appliances and
goods of every nature whatsoever now or hereafte located in, on, or used, or intended 1o be
used In connection with the Property, including, but v fimited to, those for the purposes of
supplying or distributing heating, cedling, electricity, gas, v.a'er, air and light, fire prevention and
extinguishing apparatus, security and sccess control apsuratus. plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, cishvsashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shewrs, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings. 3% of which, including
replacements and additions thereto, shall be deemed to be and remals a part of the Property
covered by the Security Instrument. Al of the foregoing together with the Ptoperty described in
the Security Instrument (or the leasehold estate if the Security Instrument 8 o « leasshold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agrez 10 or make
a change in the use of the Property or its zoning classifications, urless Lender hay zoreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulation: and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowsr shall not allow any
lien inferior to the Security Instrumant to be perfected against the Property without Lender's prior
written permission.

986 L1201 Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the ather hazards for which insurance Is required by Section &.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is delsted,

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section £ ~o1cerning Borrawer’s otcupancy of the Property is deleted.

G. ASSIGIHMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
e ender all leeses of the Property and all security deposits made in connection with leases of the

roperty. Upor: the assignment, Lender shall have the right to modify, extend or terminate the

y¥xisting leases ant .o axecute new leases, in Lender’s sole discretion. As used in this Paragraph

*&ﬁ, the word "lease” shalt mean "sublease” if the Security Instrument is on a leasehold.

e# H. ASSIGNMENT O RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowers absolutely and vaconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"] of the Property, regardless of to whom the Rents of the Property are payabie.
Borrower authorizes Lender or Landur’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agents. Howaever, Borrower shall

raceive the Rents until (i} Lender hac ¢iven Borrower notice of default pursuant to Section 22 of

the Security Instrument and (i) Lender "4 given notice to the tenant(s) that the Rents are to be
der's agent. This ‘assignment of Rents consitute

paid to Lender or Len s an absolute assignment
and not an assignment for additional security onuy.

if Lender gives notice of default to Borroweri 'ty all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender criv,to be applied to the sums secured by the
Security Instrument; {

ii} Lender shall be entitled to culicet and receive all of the Rents of the
Property, {iii)Borrower agrees that each tenant of

the Froperty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’'s written demand-to the tenant, {iviunless applicable
law provides otherwise, all Rents collected by Lender or Leder’s agents shall be applied first to
the costs of taking control of and managing the Property ana cut'acting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums <n rageiver's bonds, repair and

maintenance gosts, Insurance premiums, taxes, assessments and Othar charges on the Property,
and then to the sums secured by the Security Inst

} rument; ivilendar, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Ren's actually received; and
{vi) Lender shall be entitled to have a receiver

appointed to take possessiori of and manage the
Property and collect the RBents and profits derived from the Property without zny: showing as to
the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking vortiol of and
managing the Property and of collecting the Rents any funds expended by Lendar for such

purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
986 @201
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Borrower represents and wartrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any agt that would prevent Lender from

exercising its rights under this paragraph.

Lender, #r lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take contal of or maintain the Property before or after giving notice of default to Borrower.
However, Lende:, or Lender's agents or a judicially appmﬁmd receiver, may do so at any time
when a default escurs. Any application of Rents shall not curs or waive any default or mva;iidate 3
any other right ¢/ ramady of Lender. This assignment of Bents of the Property shall ’i&rmmaie
when ali the sums sesuied by the Security Instrument are paid in full. 3,}

5
. CROSS-DEFAULT PROV . SiON. *
Borrower’s default or breach uxdar any note or agreement in which Lender h&s an nr;terest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrumant,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

'I.’ER M. BUROWSKEI o

X \”&“fzg*&“ﬂva“

mzm(‘;mm— BUKOWSKI

7
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