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DEFINITIONS E:j

Words used in multiple sections of this document are defined below and o her ‘words are detined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this dociiment are also provided in Sectmu 16.

3

(A)  "Security Instrument” means this document, which is dated ~ FEBRUART <4 , 2003,

together with all Riders to this document.
(B) "Borrower"is JOSEPH COLETTA, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C)y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns, MERS is the mortgagee under this Security
Iastrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of ILLINQIS
Lender’s address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515 .

X
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(E)  "Note" means the promissory note signed by Borrower and daied FERRUARY 4 2003

The Note states that Borrower owes Lender  ONE HUNDRED SIXTY THQUSAND AND 00/100Q
Dollars (U.S. $160, 000,00 ) plus interest. Borrower has promised to pay

this debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2018

(F)  "Property" means the property that is described below under the heading "Trapsfer of Rights in the Property "

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable|:

D Adjustable Rate Rider Ea Condominium Rider D Second Home Rider
[} Balloon Rider D Planned Unit Development Rider D Other(s) |specity]
&] 1-4/Family Rider D Biweekly Payment Rider

(I "ApplicableX2w" means all controlling applicable federal, srate and local statutes, regulations, ordinances and
administrative rules andosders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. !

()  "Community Associzticn Pues, Fees, and Assessmen(s" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, bomeowners association or similar
organization. ‘

(K) "Electronic Funds Transfer" mears any transfer of funds, other than a transaction priginated by check, draft,
or similar paper instrument, which is iniviated. through an electronic terminal. telephonic instrument, computer, or
magnetic tape o as to order, instruct. or authspize a tinancial institation to debit or credit an account. Such rerm
includes, but is not limited to, point-of-sale tranciels, automated teller macliing transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghcuse transfers, '

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, s:ttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage 1, or
destruction of, the Property; (ii) condemnation or other taking of al. or any parr of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions a5 (4, the value and/or condition of the Property.
(N)  "Mortgage Insurance" means insurance protecting Lender agaimst thoonpayment of, or detault on, the Loan,
(O)  "Periodic Payment" means the regularly scheduled amount due foz (i) piincipal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S5.C. §ZoU et séq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or any additional or
successor legislation or regulation that governs the same subject matter, As used‘in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not guality as a "federally related mortgage loan" under RESPA.

(@) "Successor in Interest of Borrower™ means any party that has taken 1itle to the Property,«whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Leuder's successors and assigns) and o the successors and assigns of MERS the following
described property located in the

TRANSFER OF RIGHTS [N THE PROPERTY

COUNTY of COOK
['Type of Recording Turisdiction| §Name of Recording Jurisdietion|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS

EXHIBIT "A".
AP.N. #: 03-27-100-092-1021

whicl: currently has the addreas’'sr - 710 CREEKSIDE DRIVE, UNIT 301
1Street|
MOUNT PROSPECT , Hlinois 60056 ("Property Address"):
ICity] [Zip Code)

TOGETHER WITH all the improvemen(s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parc ot the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is roterred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legalditle to the interests granted by Borrower iu this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iiclading. but not fimited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extaze hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurmtbesed, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against =i clzims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and (ion-1niform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rear plorerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,- Borrower
shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumtent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check, bank check,
treasurer's check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the [ocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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Ay accept any payment or partial payment insufficient to bring the Loan current, wullout waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower niakes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied o the outstanding principal halance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b} principal ducunder the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amomuts shall be applied first to lage charges, second
to any other amowats due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recrives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late Cuorge due, the payment may be applied to the delingquent payinent and the late charge. If
more than one Periodic Payrizut is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pay/neats if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymentdsapplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. “vaiuntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Auny application of payments, inswisnes proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, orcrangze the amoust, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower spattpay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds®y o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority Gver rhis Security Instrument as a lien or encumbrance on the
Property: {b) leasehold payments or ground rents on the Preperty, if any; (¢) premiums for any and all insurance
required by Lender under Secrion 5; and {(d) Mortgage Insuratcs pramiums, if any, or any sums payable by Borrower
to Lender in Lieu of the payment of Mortgage Insurance premiums/vraccordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrvwed by Borrower, and such dues, fees and
assessients shall be an Escrow ltiem, Borrower shall promiptly furnish t¢-Lender all notices of antowns to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltents wnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Boriowar's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. 44 the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrowtems.for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts Cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments apd bCprovide receips
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumérs as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems direcsh pursuant to
4 waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights uader Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems ar any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucl amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance wiih Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow [tems no later thau the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leunder can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds heid inescrow, as defined under RESPA,
Lender shiall notify Borrower as required by RESPA | and Borrower shall pay to Lender the amount necessary 1o niake
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shiall pay to Leader the amount necessary to make up the deficiency in accordance with RESPA. but it no more than
12 monthly paymeats.

Upon paymentap full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds 2l by Lender.

4, Charges: Liens.” Porrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which can attainn priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extenr that these items
are Escrow [tems. Borrower shall pity faear in the manner provided in Section 3.

Borrower shall promptly discharge apz-lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the bbligation secured hy the lien in a manner acceptable to Lender, hut only
so long as Borrower is performing such agleernent; (b) contests the lien in goed faith by, or defends against
enforcement of the lien in, legal proceedings whic in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until’sach proceedings are concluded; or (¢} secures trom the holder
of the lien an agreement satisfactory to Lender subordinasing the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien vhich can attain prioricy over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wit 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions #et forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for a resl’estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements llow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendetcoverage.” and any otler hazards
including, but not limited to, earthquakes and floods, for which Lender requires-ustvance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thar Liewed requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insarance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's clOice, which right shall
nat be exercised unreasonably. Lender may require Borrower to pay. in comnection with this Lesd  <ither: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b} a one-time charge for flood zong
determination and certification services and subsequent charges each time remappings or similar chang?s Gecur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the vayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting front an objection by Borrower.

If Barrower fails to maintain any of the coverages described above. Lender may obtain insuranice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and migltt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sucit policies, shall include a standard mortgage clavse, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an orpertunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a’sizgl: paynent or in a series of progress payments as the work is completed. Unless an agreement
is made in writing 0" Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowdrahy interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall necbe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is nocsconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured oy this Security Instrument., whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. 1f Borrower does not respord within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negritate and setle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquicesthe Property under Section 22 or otherwise, Borrower herehy
assigns to Lender (a) Borrower's rights to any insurapce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Iistrument, and (b) any other of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insurancs »olicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vze/be insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security’ Mstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use fhe-Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall confinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances2xist which are beyond Borrower's
control. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Rorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on e Pronerty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to pievert the Property from
deteriorating or decreasing in value due o its condicion. Unless it is determined pursuant to SeZivmS that repair or
resteration is not economically feasible, Borrower shafl promptly repair the Property if damaged *aavoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage oo the taking
of, the Property, Borrower shall be respousible for repairing or restoring the Property only it Lender-has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sutficient
(o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar testoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
represeations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(zuch as a proceeding in bankruptcy, probate, tor condemnation or forfeiture, for enforcement of a lien which may
attaiti priotity over this Security Instrumeit or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any swms
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

* position in a baokeuptey proceeding. Securing the Property includes. but is not limited w, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatio(s ¢r dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Yender does not have to do g0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability 1ve not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These sinounts shall bear interest at the Note rate from the date of dishursement and shall
be payable, with such interest, upoy notice from Lender to Borrower requesting payment.

It this Security Instrument is or’a leasehold, Borrower shall comply witl all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the'leasehold and the fee title shall not merge unfess Lender agrees to the
merger in writing.

10, Mortgage Insirance. )f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maniin the Mortgage Tnsurance in effect. 1If, for any reason, the
Mortgage Tosurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required to tuake-separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premmiwms regiided to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect. at a cost substantiallyCcogivalent to the cost to Borrower of the Morrgage
Insurance previously in effect. from an alternate mortgage insurer’sziected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Berrower shall contine s pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to e ineffect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-
refundahle, notwithstanding the fact that the Loan is ultimately paid in full, anc Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can ne longer reCuire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provadad by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately desigiiated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Tusurance as a condition of meking the Loan and
Borrower was required 1o make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a zion-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writteq azreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Barrower does uot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer aund the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CFitmys 800°649-1362
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive relsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearued at the time of such cancellation or termination,

1. Asagoment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid e Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied ro restoration or repair of the
Property, if the restosation or repair is economically feasible and Lender's security Is not lessened. During suclh repair
aud restoration period, Leader shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pronerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertztcu promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sudh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanedus Froceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscelianeous Proceeds shall be applied to the sums secured by (his Securily
Instroment, whether or not then due, with the cxeess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

I the gvent of a total taking, destruction, or loss mwvalue of the Property, the Miscellangous Proceeds shall
be applied to the sums secured by this Security Instrument, sxdiether or not then due, with the excess, if any, paid to
Borrawer.

In the event of a partial taking, destruction. or loss in valug'ef the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ordoss i value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before ¢ partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured Yy th's Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following frasuou: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided kv (b) the fair market value of the

In the event of a partial taking, destruction, or loss in value of the Property in wliich the fair market value of
the Property immediately before the partial raking, destruction, or loss in value is less Guan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lemder otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security tnstrament wiether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in (he next senrence) offers 1o make an award to settle a claim for damages, Borrower fails (o respond o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mnaterial jmpairment of Lender's interest in the Property or

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ReutEg 500-643-1352
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the’
impairment of Lender's interest in the Property are hiereby assigned and shall be paid to Lender.

All Miscellanteous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not. e a waiver of or preclude the exercise of any right or remedy.

13, Joint a2 Several Liability; Co-signers: Successors and Assigns Bound. Borcower covenants aud agrees
that Borrower's obligazions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does pot ezcecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cossigper's interest in the Property under the terms of this Security Instrument; (b is not
personally obligated to pay the'stums secured by this Security Instrument: and {c) agrees that Lender and any other
Borrower canagree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the Co-iiceer's consent.

Suhject to the provisions of Scctiop-!8, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument (n writing. and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrywer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrces osuch release in writing. The covenants and agreements of this
Security lnstrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrowe/ feey for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest 1w thie Property and rights under this Security Instrument,
including, but not limited to, attormeys’ fees, property inspeciied and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge/a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge teés that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, anc that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie-Loan exceed (he permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce s'ie eharge 10 the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limit="viil‘be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by lnaking a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial propayment without any
prepaynient charge (whether or not a prepayment charge is provided for under the Note). Bosrorve's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

5. Nolices. All notices given by Borrower or Lender in connection with this Security Tistruneis must he
in writing. Any notice to Borrower in comection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shail promptly netify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beeu given to Lender until actually received by Lender,

P
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrnment.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
lnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may " gives sole discretion without any obligation o take any action.

17. Borcawer's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" migads any legal or beneficial interest int the Property, including. but not limited to, those beneticial
interests transferres vi abond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter 6¢)itle by Borrower at a future date to a purchaser.

If all or any part of fue Troperty or any Interest in the Property is sold or transferred (or it Borrower is uot a
natural person and a beneficial/interest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payrient in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender it saeir exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide
a period of not less than 30 days from vhe Jate the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Seaazity Instrument.  [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke aiy Zemedies permitted by this Security Instrument without turther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelecation, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumdnt discontinued at any time prior to the earliest of; {a) five
days before sale of the Property pursuant to Section 22 of this Leotrity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to repusiate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Bortower: (a) pays Lender all sums whicl then would be due under
this Security Instrument and the Note as if no acceleration had oceurred: (1) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing (his Security Tosiriment, including, but not limited 1o,
reasonable anorneys' fees, property inspection and valuation fees, and other fees i urred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (4) 12kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights unde” this Security lustrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall cevtinue wnchanged unless as
otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: {b) money ordery (vieeriified check,
bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institutinoahiose deposits
are jusured by a federal agency, instrumentalbity or entity; or (d) Electronic Funds Transter. Upon szipsatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it no-acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written natice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ClRevmius §00-649-1362
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until sucl Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breacl and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whicly must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisiotis of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic orliazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ol er flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing zsbeitos or formaldehyde, and radioactive materials: (b) "Environmental Law™ means federal
faws and laws of the jurisdict.on where the Property is located that relate to health, safety or environmentaf protection;
{¢) "Environmental Cleanup” Ancludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} ar-"Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peneit the nresence, use, disposal, storage, or release of any Hazardous Substances,
or thireaten to release any Hazardous Substince., onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that)is in violatiou of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to'the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Pisperty. The preceding two seutences shall not apply to the
presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maistenance of the Property (including, but not [imited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (o) axy investigation, ¢laim, demand, lawsuit or other
action by any governmemtal or regulatory agency or private party invalviog the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knewledge, (b) anz-Environmentat Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release ¢ any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower learus, or is notified by any governimental or regulatory awibarity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propert) s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Notliing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallriws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerativn under
Section 18 imless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required fo cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {(0) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, mclu(lmg.
but not limited to. reasonable attorneys’ fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the Minois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrerment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that jusurance, jucluding interest and any other cliarges Lender inay impose in conuection with the placement of the
insurance, untiltheeffective date of the cancellation or expiration of the insurance. The costs of the insurance nay
be added to Borrower's intal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower piay be able to obtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execu'zd by Borrower and recorded with it.

W % ol ' (Seal)
JOSs H COLETTA -Borrower -Borrower

(Seal) Vs 7 (Seal)

-Borrower -Barrower
{Seal) - & {Seal
-Barrower ‘ -Borrower

Witness: Witness:
JLLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic GFRgiting 800-645-1362
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State of [llinois
County of DUPAGE

30255639

The foregoing instrument was acknowledged before me this 2 - |— @ 5

by JOSEPH COLETTA

9‘@6@@@@@9‘\%3‘?&
8 "OFFiCiAL SEAL"
$  VICTORIA K. HOEFMANN
Notary Public, Siate <1 Winois

MyCammxssron Expifun 0413106 é
R N S SR N L

G GGHH

&

(Sealy

Y tbas X el g rn.

Signature of Person Taki(fg’ ,chnmvledgment

Serial Number, if any
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Loan Number: 220 1202186

30255639

Date: FEBRUARY 4, 2003

Property Address: 710 CREEKSIDE DRIVE, UNIT 301, MOUNT PROSPECT,
ILLINOIS 60056 ¢

! EXHIBIT "A"

LEGAL DESCRIPTION
PARCEL 1 ‘
UMTT NIMRER 301 A, TN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FAOLIOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 7 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORT;{H‘:L‘-T 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 28 BOTH IN TOWNSHIP 432 NORTH, RANCE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN/ IN COOK COUNTY, ILLIMNOIS;

HHICH STRVEY IS5 ATTACHED A8 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECOEDED AS DOCUMENT NUMBER 20261524; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENIS 1N COOK COUNTY ILLINOIS

PARUEL 2

EASEMENT FOR INGRESS AND EGRESS IN FAVOR-OF PABCEL | CREATED BY DECLARATION
RECORDEND AS DOCIHMENT 96261584 AND BY NDUED RECORNDED AS NOCOMENT 96636128

PARCEL 3 s

THE EMCLUSTVE RIGHT TO THE USE OF PARKING SPACF D2A AND STORAGE SPACE 533 AS
DELITHEATED ON SURVEY ATTACHED TO DECLARATIOM BECCTRDED AD 96261584,

A.P.N. # : 03-27-100-092-1021

DocMagic ©iemins §00-649-1562
www. docmagic. com
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Loan Number: 2201202186
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th dayof FEBRUARY 2003 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersiguned (the "Borrower") to
secure Borrower's Note to - PROFESSTIONAL MORTGAGE PARTNERS, INC.

(the "Lendec ™} of the same date and covering the Property described in the Security Instrument and located at:

710 CRELZKSIDE DRIVE, UNIT 301, MOUNT PROSPECT, ILLINOIS 60056

Property Address)

1-4 FAMILC COVENANTS. Inaddition to the covenants and agreements made in the Security

[nstrument, Burrower and Eesder further covenant and agree as follows:

A. ADDITIONAL “PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition/o tl'z Property described in Security Instrument, the following
items now or hereafter attached wi g Property to the extent they are fixtures are added to the
Property description, and shall also consiitute the Property covered by the Security Instrument:
building materials, appliances and gooussfevery nature whatsoever now or hereafter focated
in. on, or used, or intended to be used in commestion with the Property, including, but not
limited to. those for the purposes of supplying or distributing heating. cooling, electricity, gas,
water, air and light, fire prevention and extinguislkipg apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks. ranges, stoves,
refrigerators, dishwashers. disposals, washers, dryers, awvrings, storm windows, storm doors,
screens. blinds, shades, curtaing and curtain rods, attachet-aiirrors, cabinets, paneling and
attachied floor coverings, all of which. including replacements 7nd additivus thereto, shall be
deemed to be and remain a part of the Property covered by the Secariov Instrument. All of the
foregoing together with the Property described in the Security Instruzaent (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this L2 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless’Loader
has agreed in writing to the change. Borrower shall comply with all laws. ordinzies,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shatl not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farmins 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. com
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign 1o Lender all leases of the Property and all security deposits made in connection
with.leases of the Property. Upon the assignment, Lender shall have the right to modify,
exwnd or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As ustd in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
15 on a tezsehold.

H. ASSIGHRMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION ¢ Forrower absolutely and unconditionalty assigns and wransfers o Lender
all the rents and yevenues ("Rents") of the Propesty, regardless of o whom the Rents of the
Property are payable. Eorrosser authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall reczive the Rents uniil (i} Lender has given Borrower notice of
detault pursuant w Section 22 of the Security Tnstrument and (i1) Lender has given notice to the
tenant(s) that the Rents are to be pailt 2 Mender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and nbe an assigniment for additional security only,

It Lender gives notice of default to Bortowe.: (i) all Rents received by Borrower shall be
lheld by Borrower as trustee tor the benefit of Lénder only, to be applied to the sums secured

by the Security Instrument: (ii) Lender shall be entitled to collect and receive all of (he Rents
of the Property: (iil) Borrower agrees that each tenant oY the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender’s vritten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecicd by Lender or Lender's ageuts shall
be applied first to the costs of taking control of and managing “he Froperty and collecting the
Rents, including, but not limited to, attorney's fees. receiver's tecsCpremiums on receiver's
bonds, repair and maintenance costs, insurance premivms, taxes, assessmients and other charges
on the Property, and then to the sums secured by the Security Instrumemy ¢v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account forioniy those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived/tiam the
Property without any showing as 1o the inadequacy of the Property as security.

If the Reunts of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Leuder secured by the Sgcurity Instrument
pursuant to Section 9. ‘ :

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed. and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required (o enter
upon, take control of vr maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's ageuts or a judicially appointed receiver, may do so
at any time when a default oceurs. Any application of Rents shall not cure or waive any detault
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security lustrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

{Seal) (Seal)

JOSEPH COLETTA ‘purrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Loan Number: 2201202186

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of FEBRUARY 2003 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"y of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN

ILLINCGIS CORPORATION
(the "Lender"y of the same date and covering the Property described in the Security Instnument and located at:

710 CRELKSIDE DRIVE, UNIT 301, MOUNT PROSPECT, ILLINOIS 60056

| Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project Keown as:

CREEKSIDE

tName of Condominium Mroject]

(the "Condominium Project”). If the owhers association or other entity which acts for the Condominium
Project (the "Owners Association") holds(tit2 o property for the henefit or use of its members or
shareholders, the Property also includes Borrows s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition te{p2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 45 follows:

A. Condominium Obligations. Bortower shall perZorn all of Borrower's obligations under
the Condominim Project’s Constituent Documents. The "Constituen! Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-iawws:.(iii} code of regulations; and
(1v) other equivalent documents. Borrower shall promptly pay, when due, alt.dvzs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintaims, -with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whicl is-satisfactory
to Lender and which provides insurance coverage in the ameunts {including deductible levasy, for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance; fhien:
(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintan property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Barrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common ¢lements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

e
3

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association niaintains a public liability insurance policy acceptable in form, anount, and
extent of coverage to Lender,

D Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in coumection with any condemuation or other taking of alt or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in lien of condemmation, are hereby
assigned and shall Yepaid to Lender. Such proceeds shall be applied by Lender w the sums secured by the
Security Instrumem 28 réovided in Section 11.

E. Lender's-Trior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent_et v partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominiom Proiect, except for abandonment of termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or eminent
domain; (i) any amendment to any provisiet the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profdssisral management and assumption of self-management of (he
Owners Association; or (iv) any action which would have the etfect ot rendering the puhlu. liability insurance
coverage maintained by the Owners Association ugaccdptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender vider this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. UnlessRorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disoursemenr at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower request ng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins aad frovisions contained in this
Condominium Rider.

(Seal) ».3
JOSEPH COLETTA -Borrower Rorrower
{Seal) {Seal)
-Borrower , -Borrower
(Seal) {Seal)
-Borrower -Borrower
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