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This Assignment of Rents prewared by:
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£

ASSIGMIGENT OF RENTS

THIS ASSIGNMENT OF RENTS daied February 5, «fJd, is made and executed between Rosario Fratto,
whose address is 3137 S. Wells, Chicago, IL 60616 qreferred to below as "Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STRenT, CHICAGO, IL 60609 (referred to below as
"Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarts a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and 'c the Rents from the foilowing
described Property located in Cook County, State of lllinois:

Unit 715 and Unit P-108 together with its undivided percentage interest.iy the common elements in
Prairie Avenue Lofts Condominium, as delineated and defined in the Declaration ri:corded as Document
#0011008039 in the Southwest 1/4 of Section 22, Township 39 North, Range ?4. East of the Third
Principal Meridian, in Cook County, Illinois.

The Property or its address is commonly known as 221 E. Cullerton Unit 715, Chicago, il 60616. The
Property tax identification number is 17-22-314-017, 018, 019 & 17-22-315-001,002,003,004,005

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revoiving line of credit and shali secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty {20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as
Grantor complies with al! the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT Ci-. SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by anyiird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granto 5 tiustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debiors,) (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenge: gicany of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with/any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of-enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the-Case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement eviiencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exient-as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decreg, arder, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Granior fails to comply-witn any provision of this Assignment or any Related
Cocuments, including but not limited to Grantor's failure & zischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reluied Documents, Lender on Grantor's behall may
(but shali not be obligated to) take any action that Lender ueems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbraiices and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintwining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will thensear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment oy Grantor, Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable’uir gemand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installmant payments to become due
during either {1) the term of any applicable insurance policy; or (2) the remaining tennof the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies {0/wnich Lender may be
entitled upon Default,

DEFAULT. Each of the following, at L.ender's option, shall constitute an Event of Defauit under this-Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obiigation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obtigation, covenant or condition contained in any other agreement hetween Lender and Grantor.

Defaull on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.
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amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1o take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial anc udon any appeal. Whether or not any ¢ourt action is involved, and to the extent not prohibited
by law, all reasciiable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interast or the enforcement of its rights shall become a part of the Indebtedness payabie on
demand and shall k2 _interest at the Note rate from the date of the expenditure untit repaid. Expenses
covered by this paragraocinclude, without limitation, however subject to any limits under applicable law,
Lender’'s attorneys’' fees and l.ender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for banlwupicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any artic.pated post—judgment collection services, the cost of searching records,
obtaining fitle reports (including foreclosuce reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permittea by applicable faw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following wisCeilaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an'’ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set toitfin this Assignment. No aiteration of or amendment fo
this Assignment shall be effective unless given in wiiting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are (or convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed.-and enforced in accordance with
federal iaw and the laws of the State of lllinois. This Assignment was een accepted by Lender in the
State of Winois.

Merger. There shall be no merger of the interest or estate created by this assigninent with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, with out the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then @' words used in this
Assignment in the singular shall be deemed to have been used in the piural where the contex’ ar.d construction
s0 require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any cne or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shalt operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any cther provision of this Assignment. Mo prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s rights or of any of Grantor’s
gbligations as 10 any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
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to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated February 5, 2003, in the original principal amount
of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidaticns of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.000%.

Property. The woig Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assiyrinint" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental-2gieements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and al' other instruments, agreements and documents, whether now or hereafter
existing, executed in connection witi the.lndebtedness.

Rents. The word "Rents” means all of Cramior's present and future rights, title and interest in, to and under any
and all present and future leases, inclugingywithout limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or securi*v_deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived orto be derived from such leases of every kind and nature,
whether due now or later, including without limitaticn Grantor’s right 1o enforce such leases and to receive and
collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL TiiE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBERUARY 5, 2003.

GRANTOR:

Fratto, Individually
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