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M >RTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th: Martgage, exceed the note amount of $740,000.00.

THIS MORTGAGE dated January 2, 2003, is made and execu’er between MILICA CEJOVIC and BRANISLAV
CEJOVIC Hreferred to below as "Grantor") and LABE BANX, whose address is 4343 N. ELSTON AVE.

CHICAGO, IL 60641 (referred to below as “Lender"). xyw1FE AND HISBAND. . @/ {
*
n

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages, warrants, ‘and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all scsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, insiuding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CO2K County, State of
lllinois:

LOT 1 IN GUNDLACH'S SUBDIVISION OF LOT 12 IN L.C. PAINE FREER’S (RECEIVLR) SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH,\RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS. ‘

The Real Property or its address is commonly known as 1503-11 W. ALBION, CHICAGO, IL 606 The
Real Property tax identification number is 11-32-315-018

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
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and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
l.ender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abanden or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by inis Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Propeity, or any interest in the Real Property. A "sale or transfer” means the conveyance of

Real Property or any rigri, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; wrother by outright sale, deed, installment sale coniract, land contract, contract for

deed, leasehold interest with a'term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial intere:stin or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest iri the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federaiizw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and i 2it.events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servise-charges levied against or on account of the Property,
and shall pay when due all ¢laims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of anv lisns having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specificainv agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified irihe Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interes! in ths Property is not jeopardized. |f a

lien arises or is filed as a result of nonpayment, Grantor shall within fiftee{15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing,-s=cive the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate suiety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any susts and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. “in\any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enfirzement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furpished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence oi payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment paymenis to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitied upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that>< (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all zans and encumbrances other than those set forth in the Real Property
description or in any title insuranze policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this vortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn ia the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciairns of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the nterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the riominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be repiesented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivereu, ‘0 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmeriai authorities.

Survival of Representations and Warranties. Al representations, v.arranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this ioitgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Irigepledness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings ar¢ a rart of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly novfecznider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ard obtain the award.
Grantor may ba the nominal party in such proceeding, but Lender shall be entitled to (padicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantcr viill deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Praperty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appllcable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or 2w for the relief of debtors, (B) by reason of any judgment, decree or arder of any court or
administrative body tiaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall ise‘considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective. o7 shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or ofneinstrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaic or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shaiibe bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Nieigage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Detfault under this
Mortgage:

Payment Default. Grantor fails to make any paiment when due under the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other paymeii riecessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor fails to comply with or to perform azvother term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documerite or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement beiween Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under ary- loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favo:r-of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay ine Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related documen.

False Statements. Any warranty, representation or statement made or furnished tc Lenider by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misieazuny.in any material
respect, either now or at the time made or furnished or becomes false or misleading at any'rime thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including depoesit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an



UNOFFICIAL CQREx¥os7azs

Aue 10 e 119S 0} 894} 8Q |jeys Jspua’) ‘seipaws) pue sIyBu sy Buisioiexe u) “peneysiew Ausdoid aui eaey
0] JUBl ||e pue Aue saatem Agqaisy Jojuelir) ‘me| s|geoldde Aq panuied Jusixs au; o Auadoid ay jo ojes

‘Aunba Ui 10 me| 1e 8|qe|leA.
10 8loN 8y 1o abefilop sy ul papiaoid saipawal pue sybil JSUI0 (B SABY ||BUS JapuaT "SaIpatuay Jayi0

‘uonoas siy1 ul papiaosd siybu ey
10 981018X3 Ay} WU Peasdd) sjunowe Je 1o uoneaidde leye sapust Q) enp ssaupeaydapul eyl U Buuewsel
fausioyap Auve o) Jueswlpnl e uego Aew sepust ‘me| siqedidde Ag pewued y  uswBpnp Asuandlyaqg

‘Auedold ey
jo yed Aue 10 (e ul 1seselu sJojueln) Buisojoeio) aa1o8p [eloipnl B ulB)qo ABw JapusT "@insojdalod |ejoipnp

"Jangoal e
se Buinias wolrdesiad e Ajenbsip jou jleys Jepuan Aq Juawhoidw -Junowe [elURISONS B AQ SSaUpalgapu|
ay) Speeoxa Ausanid 8] Jo anjea jusledde eyl jou JO JBYleym ISIX8 ||BUS JoAl@Dal B JO Jusw)ulodde
ay) 0} Wb sJepuar me| AQ peniw.ed ) puoq noyim aaes AL Joaled9) 1o ucissassod ) asbebuow ay)
‘ssaupalgepu] 8yl JsUOr ‘dIysienlansl ey} Jo iS00 oyl BACQR PUB JoA0 ‘speanold ey Aldde pue Ausdaid eyl
WoJy Sjuey 8y} 199)|09 01 puE ‘ales Jo ainsojoalo) Buipsdsard Auadold syl aelado o) ‘Auadoid syl ensesaid
pue joat04d o) Jomod el yum ‘Auedoid oy Jo Wed Aue Jo | jo uoissassod aye) o} pajulodde Joalegal e
aAel 0} Jo uoissassod ul sabebiisw se paoe|d ag o) ubu ey} aABY |[BYS 18pUST "UOISSaSSO4 Ul dabebuop

"Janeoal e ybnoLuy anuebe AqQ ‘uostad ul sayyie ydeiBeredgns sigy s1epun syybu sy asiolexe

Aeul lapugt ‘peisIxa puewep ay) 1o} spunaub tadoid Aue jou Jo Jaeym ‘apew ale siuswAed aul Yaum 10}
suoiebiygo auy Ajsues (leus pueluap sJopusa o) asuodsal Ul J8puaT 0} S1asn JBylo 10 Siueus} AQ siuswded
"'spaadold aU) 109|100 PUE BWIES 8] S1ENONSL 0] DUB ORI JO sweu sy} Ul jossay) JuswAed U paAwosl
SIUBWINNSU| 8SI0pPUS 0] 10BJ-UI-ASUIONE $J0ILBI/SE JapuaT sajeubisep Ajgeooasi JojuriL) uay ‘lapus Ag
PO138[I00 2Jr SjudY dY) §| “Jopuan oy Ajoadip sao) asn JO Jual jo siualwAed axew 0y Auadold auy) Jo Jash 1ayio
o Jueus) Aue aunbas Aew Jepua ‘Wbl SiYyl JO 83UBIEYUN) U] "Ssaupalgapu| oy 1suiebe ‘s)soo sJepue’
enoqe pue Joao ‘spesdoid jou ey Aidde pue ‘predun/pue anp ised siunowe Buipniour ‘siuey oyl 10802
pue Auadoid ey Jo uoissassod ayel 0} ‘IoJueln) 0] 810U JrouIm bl Yl aARY (lBYS JBpuUsT "SIUdY 199]0D

"8PO0) [BIDIBLUWIOY) AU ciupy 8y} Jepun Aued painoas B Jo salpawal
pue sjybu ay) |[e aAey [jeys Jepus ‘Auedoid [euosiad 8y) jo ved fue 1o |je o) 108dsel YIp seIpawdy 2ON

‘Aed 0 palinba.
8q plnom Jojurig yoiym Ajeuad juswAedaid Aue Buipnour ‘aigeded pue ein AjoleipaluwLi S$aUPaIapy| BIul
oU) 2Je[a8p 0} IOjuBIL) 0) 820U Inoyum uondo sy e bl By} BABY [[BYS JSPUeT "SSBUpPalgapu| dlelajasdy

:me| A papiacid satpawa: 1o spybu rayjo
Aue 0} uojippe Ul ‘satpawas pue siybl Buimoljo) syl jo aJow Jo 9uo Aue as|olaxad Yew ‘wondo s JopusT 1B Jopua
‘leyeaiayl swi Aue Je pue neisg Jo JUSAT Ue 10 80Us.INo0 eyl uodn "LIAV4AIA NO S:I03W3AH dNY S1IHDIH

“9IN0ASUI J|9S) SBA118Q Yie) poob Ulsenua Alindasul

‘paliedw 8| ssgupsIgapu| ay) 1o souewlopad 10 JusLufid Jo 1oadsoud
8y} $9ABI8q JopuaT JO ‘UoNipuOY BIoUBYY S JOJURIE) Ul $INdJ0 abueyo Bsienpe [BLeeW v "ebuey’) astonpy

‘gsoupalgapu| ay) Jo Aluelent) Aue

‘lgpun Aujgey 10 ‘1o Alpyea auy sandsip o seNoaas 10 ‘lueladwiooul sawooag 10 sap Aued uolepOLLWIcIIR

lo ‘Alains ‘iesiopua ‘ioyuesenB Aue 1o ssaupsigepu] eyl jo Aue jo Aued uociepowwode 10 ‘AlBins
‘Josiopua ‘Jopueienb Aue 0] joedsal yum s.n200 sjuang Buipassid sy jo Auy  dolueient) Gunos)ly Sjuaag

"J9}B| 10
mou Bunsixa Jayleym ‘1apusT 0} 0lURID o UoNebiqo Jauyio 1o ssaupsigapul Aue Buiueauod Juswsesibe Aue
uolENWY Inoyum Buipnioul ‘uiaiay) papiroid poliad ageb Aue UlyIm paIpaLwal JoU SI Jeyl JapuaT pue Jojuels

usamioq juswesibe 1al0 Aue JO SWUSY BY) JBpun Jouein Ag yoealg Auy  jusweaiby Joyio Jo yoesig

"gIndsIp 9y} 10} puoq Jo anseses ajenbape ue Buleq SE ‘uonelosIp 8j0s SII Ul ‘1spuaT AQ pauluisiep junouwe

g abed {(panunuosn) 01210021 L0 :ON ueoT]
JOVOLHON



- UNOFFICIAL CORN57#29

' MORTGAGE
Loan No: 0112004210 (Continued) Page 9

part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Mortgage, after'Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. " NGibing under this Morlgage or otherwise shall be construed so as to limit or restrict the rights

and remedies avdilav'e to Lender following an Event of Default, or in any way to limit or restrict the rights and

abifity of Lender to procsed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to procead against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses,  If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eriitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appaal . ~Whether or not any court action is involved, and to the extent not
prohibited by law, all reascnable expens2s Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or tho enforcement of its rights shall become a part of the Indebtedness
payable en demand and shall bear intere:st at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph includs, ~without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and iender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankrup'cy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anicipated post-judgment coflection services, the cost of
searching records, obtaining title reports (including foreniosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicapie 'aw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, includirig without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective whzn actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposiiled with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as firat class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mlortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall b2 sent to Lender's address,
as shown near the beginning of this Mortgage. Any parly may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purposs i.the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender infoimed at all times of
Grantor’s current address. Uniess otherwise provided or required by law, if there is more than cr= Granter, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to he
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less alt cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws"* mean any and all state, federal and local statutes,
regufations and ordinances relating to the protection of human heaith or the environment, inciuding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., ar other applicable
state or federal laws, ruies, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events ofcefault section of this Mortgage.

Grantor, The wriu "Grantor' means MILICA CEJOVIC and BRANISLAV CEJOVIC.

Guaranty, The wore “Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including. vithout limitation a guaranty of all or part of the Note.

Hazardous Substances. T'ie'words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chimical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the envi:onment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or othenwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without linitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Enviroumantal Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum bir-pieducts or any fraction thereof and asbestos.

improvements. The word "Improvements” meaiis 2!-oxisting and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilitics, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "indebtedness' means all pancival, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, forether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Ngie or Related Documents and any amounis
expended or advanced by Lender to discharge Grantor's obligaticns or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interes? o such amounts as provided in this
Mortgage.

Lender. The word "Lender" means LABE BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender:

Note. The word "Note" means the promissory note dated January 2, 2003, in the originzi principal amount
of $740,000.00 from Grantor to Lender, together with all renewals of, extensions’ i ~modifications of,
refinancings of, consclidations of, and substitutions for the premissory note or agreement. ~Thg, interest rate
on the Note is a variable interest rate based upon an index. The index currently is 3.060% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 36 monthly
consecutive principal payments of $4,668.55 each, beginning March 1, 2003, with interest calculated on the
unpaid principal balances at an interest rate of 5.750% per annum; 59 monthly consecutive principal and
interest payments in the initial amount of $4,668.55 each, beginning March 1, 2006, with interest calculated
on the unpaid principal balances at an interest rate based on the UNITED STATES 5 YEAR TREASURY
SECURITIES (currently 3.060%), plus a margin of 3.250 percentage points, the sum rounded to the nearest
0.125 percent, resulting in an initial interest rate of 6.250%; and one principal and interesi payment of
$593,004.52 on February 1, 2011, with interest calculated on the unpaid principal balances at an interest rate
based on the UNITED STATES 5 YEAR TREASURY SECURITIES (currently 3.060%}, plus a margin of 3.250
percentage points, the sum rounded to the nearest 0.125 percent, resulting in an initial interest rate of
6.250%. This estimated final payment is based on the assumption that all payments will be made exactly as
scheduled and that the Index dees not change; the actual final payment will be for all principal and accrued
interest not yet paid, together with any other unpaid amounts under this Mortgage. If the index increases,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘e | )
) SS
COUNTY OF Cowvi )

On this day befoie ™9, the undersigned Notary Public, personally appeared MILICA CEJOVIC and BRANISLAV
CEJOVIC, to me knowsito be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

o NO
tfizial seal this 2 day of AA-N uﬂ»ﬁ-v»! , 20 ©73

Given under my ha

By Residing at
Notary Public in amdfor the State of Y-~
\ : oL B
My commission expires RIVALE : w
NOTARY. PUBKIC - SRR OF LUNOIS
] MY COMMISSION EXMIRES: 040607
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