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ﬁ DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are uef oed in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) “‘Security Instrument” means this document, which is dated DECEMBER 13, 2002, together with all Riders
1o this document,

(B) “Borrower’ is RNTONIO PANOPIO, HUSBAND AND WIFE AND EDITH PANOPIC, IUFSAND ARD WIFE.

Borrower is the mortgagor under this Secyrity lnstrument.
(C) **Lender’” is ABN AMRO MORTGAGE GROUP, INC.

lenderisa CORPORATION
DELAWARE,
MICHIGAN 48084.

organized and existing under the laws of
Lender's addressis 2600 W. BIG BEAVER RD., TROY,

Lengder is the mortgagee under this Security Instrument.
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+ (D) *Note* means the promissory note signed by Borrower and dated DECEMBER 13, 2002. The Note stales
that Borrower owes Lender s #x# v kxkxdxxkrexrdrkw++ v x*ONE HUNDRED FIFTY SIX THOUSAND AND NO/100
AR AR R E R AR R Rk AT AR R AR AR A R T RN AL RN R RAA N AR A RN IR AT RARAS DO][BJ‘S(U.S, $156,000.00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2033,

(E) *Property” means the property that is described below under the heading “*Transfer of Rights in the Property.”

(F) **Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrutnent, plus interest.

(G) **Riders”’ means all Riders to this Security Instrument that arc ¢xecuted by Borrower. The following Riders are ta be executed
by Borrower [check box as applicable];

[ Adjustable Rate Rider (x_{ Condominium Rider (x_JSecond Home Rider
[V Balloon Rider [} Planned Unit Development Rider ] Other(s) [specify]
(114 Family Rider I Biweekly Payment Rider

(H) ‘‘Applicable Law”’ meuns all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have tlie iffect of law) as well as all applicable final, non-appealable judicial opinions.

() **Community Association s, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by 4 ¢Cndominium association, homeowners association or similar organization.

(J) *Electronic Funds Transfer’ 1w Zapes any transfer of funds, other than a transaction originated by check, draft, or sithilar paper
instrument, which is initiated throughap electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize 2 financial institutian to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autornated teller machine transactiors, transfers initiated by ielephone, wire transfers, and antomated clearinghouse
transfers.

(K) ‘‘Escrow Items® means those items thal are d2scnbed in Section 3.

(L) **Miscellancous Proveeds’” means any compensaticn, settlement, award of damages, or proceeds paid by any third party (other
than insurance praceeds paid under the coverages descrilnd in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemunation or other taking of all or any part of the Propesty (113} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as 1o, the value and/or condition of the Properly.

(M) “*Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default oq, the Loan,

(N) “‘Periodic Payment” means the regularly scheduled amount dvc ior (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

{0) “RESPA’’ means the Real Estate Settlement Procedures Act {12 108/, §2601 et soq.) and its implementing regulation,
Regulation X (24 C.F.R, Part 3500), as they might be amended from time 15 *ime, or any additional or successor legislation or
regulation that governs the same subject matier. As used in this Security Insinimznt, ““RESPA’™ refers to all requirements and
restrictions that are imposed in regard toa ' ‘federally related mortgage loan”” even if th= Loan does not gualify as a “*federally related
mortgage loan’’ under RESPA.

(P} “*Successor in Interest of Borrower?® means any party that hastaken title to the Proper'y, whether or not that party has assumed
Borrower's obligations vnder the Nele and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Mote, For this purpose,
Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and assigns, with powsr elsale, the following

described property located in the  CQUNRTY [ Type: 0 Fresording Jurisdiction} 0f
COOK Mame of Recording Junisdiction]:

SER LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF.

ILLENOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials =W fz
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« which ¢urrently has the addressof 4180 N MARINE DR 1007, CHICAGO,

LDAN #: 628296009

[Street] (City]

linois 60613 {“*Property Address’’):
{Zip Cude]

TOGETHER WITH all the improvements now or hereafter erected on tlie property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secarity Instrument, All
of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t0 constitute a uniform security instrmunent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Prin¢ip;s, ynterest, Escrow Items, Prepayment Charges, and Late Charges. Borreawer shall pay when due
the principal of, and interest o, e debr evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Locrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Howcvar, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lende: wpaid, Lender may require that any or all subsequent payments due under the Noie and
this Security Instrument be made in one oruiore of the following forms, as selected by Lender: (a) cash; (b) money crder; (¢) certified
check, bank check, treasurer’s check or cashie!’s theck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or evuity; or (d) Electronic Fonds Transfer,

Payments are deemed received by Lender when riceived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice rovizions in Section 15, Lender may return any payment or partial payment
if the payment or partial payments are insufficient to b g the Loan current. Lender may accept any payment or partial payment
insufficient to britig the Loan current, without waiver of any nzhisc hereunder or prejudice toits rights ta refuse such payment or partial
payments in the future, but Lender is not ohligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay i1 terest on unapplied funds. Lender may hoid such unapplied
funds untit Borrower makes payment to bring the Lean current. If Borrewer does not do so within a reasonabl: period of time, Lender
shall either apply such funds or return them to Borrower. If not applied exrler, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim witich Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note ana this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described it this Sociion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Notey (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment iz *ie order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due underéhis Security [nstrument, and then
to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes z zufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If morvtaan nag Periodic Payment is
outstanding, Lender may apply any payment received from Borrower o the repayment of the Periodic Pay mon's if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists afler the payment is apphed toins 51} payment of one
or mare Periodic Payments, such excess may be applied to any late charges dug. Voluntary prepayments shall be spolied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanepus Proceeds to principal due under thz Note saxl. not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
1s paid in full, a sum {the **Funds’") to provide for payment of amounis due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insarance premiums in accordance with the
provisicns of Scction 10. These items are called ““Escrow Items.’’ At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: L
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Escrow Items. Lender may waive Borrower's obligation to pay 10 Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shalt firnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s obligation to make such paymenits and to provide
receipts shall for 51l purposes be deemed tobe a covenant and sgreement coniained in this Security Instrument, asthe phrase *“covenant
and agreemnent”’ is used in Section 9. If Borrower is obligated to pay Escrow [tcins directly, pursuant ta a watver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shail
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoum (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrew Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is apinstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Itetus fio Jater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
{he Funds, anpually analyzizg the escrow account. or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leider to make such a charge. Unlessan agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lendersha! nat be required to pay Borrgwer any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that iniersst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as reguired by PESPA.

If there is a surplus of Funds held i::¢scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shoitage of Funds held in escrow, as defined under RESPA, Lendzr shall notify Borrower
as required by RESPA, and Borrower shall pay *o Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If thers 15 8 deficiency of Funds held in escrow, as defined undsr RESPA, Lender shall
notify Borrower as required by RESPA, and Borrewver-shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 morthlv payments,

Upon payment in full of all sums secured by this Security lustrument, Lender shall promptly refund to Forrower any Funds held
by Lender.

4, Charges; Liens, Borcowershall pay all taxes, assessments, charges, fines, and intpositions attributable to the Property which
can attain priority over this Security Instrument, leasehold paywrsptz.or ground renis on the Property, if any, and Comumumnity
Asspciation Dues, Fees, and Assessments, if any. To the extent that those itemns are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)agreesinwriting
to the payment of the obligation secured by the lien in a manner acceptable t¢ Linder, but only so [ong as Borrower is performing
suchagreement; (b)contests thelien in good faith by, or defends against enforcenicnt of the licnin, legal proceedings whichinLender's
opinion operate to prevent the enforcement of the lien while thase proceedings arc pending, but only uniil such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lerdes subordinating he lien to this Security
Instrument. IfLender determines that any part of theProperty is subject to a lien which canaitair priosity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thar2:otice is given, Borrower shall satisfy

‘the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢harge for a real ¢state tax verification and/or seporting service used by Lender
in connecrion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecicu s the Property tnsured
against loss by fire, hazards included within (he term “‘extended coverage,”” and any other hazards incluiing, but not limited to,
carthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained in the amounts (meiuding deductible
levels) and for the periods that Lender requires. What Lender requires parsuant to the preceding sentences can (hoage during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lencler’s tight to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a} a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s gplion
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the

ILLINOI1S-Single Famity-Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Initials:
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' Pmpert'y, against any risk, hazard or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insuranoe coverage sa obitained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an additional foss payee. Lender
shali have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shiall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othenwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lesseried. During such tepair and restoration period, Leader shall have the right
to hold such insurancé piaceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
1o Lender’s satisfaction, zrovided that such inspection shall be undenaken promptly, Lender may disburse proceeds for the repairs
and restoration in a singlZ piyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Lawiequires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proseeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be i coleobligation of Borrower. Ifthe restoration or repair is not economically feasible or Lender's
security would be lessened, the insuran e proceeds shatl be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid.s Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lindzr may file, negotiate and settle any available insurance claim and related maiers. If
Borrower does not respond within 30 days to 2 aotice from Lender that the insurance carrier has offered toseitle a claim, then Lender
may negoliate and settle the claim. The 30-day p rio¢ will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hecchy assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an
amount not to exceed 1be amounts unpaid under the Nzje-or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right (o any refind of unearned premivms paia by’ Porrower) under all insurance policies oovering the Property, insofar as
suchrighisarc applicable 1o the coverage of the Property. Len ler may use the insurance proceeds either torepair of resiore the Property
or to pay amounts unpaid under the Note or this Security Instriment, whether or not then due.

6. Oucupancy. Borrower shall occupy, establish, and use iks Iroperty as Borrower’s principal residence within 60 days afier
the execution of this Security Instrument and shall continue to occupyche Property as Borrower's principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unjess exienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspertirns. Borrower shal! not destroy, damage or impair
the Property, allow the Property to deteriorate or commil waste on the Properiy, Whether or not Borrower js residing in the Property,
Borrower shall maintain the Praperty in order to prevent the Property from deterio -ating or decreasing in velue due to its condition.
Unless it is determined pursuant o Section 3 that repair or restoration is not economsally feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conden:nat an vroceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shail be responsibie for repairing or resioring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restorctior-in & single payment or i a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are no. sufficient 10 repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resiorarion,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has 1casroshle cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time 01 o2 prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Bor ot r orany petsons
orentiticsacting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information oy statements to Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails 10
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrup(cy, probate,
for condemupation or forfeiture, for enforcerent of 4 lien which may attain priority over this Security Instruinent or to enforce laws
or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Initlials: ( % i’?
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- of the Ptoperty, and securing and/or repairing the Property. Lender’s actions can include, but are not limitec! to: (a) paying any sums
secured by alien which has pricrity over this Security Instrument; (b) appearing in court; and (C) paying reasonable atiorneys' fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangercus conditions, and have
vtilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all aclions autherized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instroment is en a leasebold, Borrower shail comply with all the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10, Morigage Inserance. If Lender required Mortgage Insurance as 5 condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. IE for any reason, the Mortgage Insurance coverage required by
Lender ceases 1o be avaliable from the morigage insnrer that previously provided such insurance and Borrower was required 1o make
separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to oblain
coverage substantially eqdvalent to the Mortgage Insurance previeusly in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage irswance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue {o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased ta be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is uliimately poid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer requireos; raserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer sotected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiumsfor Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Berrower was required to make separaic); designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainlain Mortgag=Ioserange in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance vvila any writien agrecment between Borrower and Lender providing for
such termination or until termination is required by Applicaile Law. Nothing in this Section 10 affects Borrawer’s obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that parelkases the Note) for ceriain Josses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgoze insurance.

Mortgage insurers evaluate their total risk on all such insurance infore2 from time 10 time, and may enler into agreements with
other parties that share or modify their risk, or reduce losses. These agreemipts are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) tothese agreements, Thele s grsements may require the mortgage insurer to make
paymenis using any sonrce of funds that the mortgageinsurer may have availsble (which may include funds obtained from Mortgage
Insurance premiums).

Asaresuli of these agreements, Lender, any purchaser of the Note, ancther insurer_ ars-reinsurer, any other entity, or apy affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (i zaight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mort ‘2ge insurer’s risk, or reducing Josses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insnrer, the arrapgement is often termed ““captive reinsurance.”” Further;

{2) Any such agreements will not affect the amonnts that Borrower bas agreed to pay for Mo) tpage lnsurance, or any
other terms of the Loan. Such agreements will not increase the amonnt Borrower will owe for Mui 15472 Insurance, and they
will not entitle Borrower te any refund.

{b) Any such agreements will not affect the rights Boyrowerhas - if any - with respect tothe Morigage Insurance under
the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or toi receive & refund of any Mortgaye Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of Tepair is economically feasible and Lender’ s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initlals: é f
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. agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procetds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the resloration or repair is not economically
feasible or Lender’s sccurity would be lessened, the Misccllancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of atotal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the evem of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanenus Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or logs in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before the nan'al taking, destruction, or loss in valug is less than the amount of the sums secured inunediately befare
the partial taking, destruciioz, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secired by this Security Instrument whether or not the soms ate then due,

If the Property is abandoxcr) ov Borrower, or if, after notice by Lender io Borrower that the Opposing Party (as defined in the
next sentence) offers to make anavaud to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the
date the notice is given, Leader is authovized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or tc the sums secured by this Security Instrument, whether or not then due. “*Opposing Party’” mwans the third party that
owes Barrower Miscellaneous Proceecs ur the party against whom Borrower has a right of actien in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action orprocecding, whether civil of criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instmment. Borrower can cure such a defanlt and, it aorlieration has ocourred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, 12 sader’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights unser this Security Instrament. The proceeds of any award or ¢laim for
damages that are attributable to the impairment of Leader’s inlc rest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior. or 12pair of the Property shall be applicd in the order provided
for in Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a8 Walvcr, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerdez to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Bormower or any Successors inInterest o forrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tirne-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or any Successors in Inlerest
of Borrower. Any forbearance by Lender in exercising any right or remedy includin,, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts *ess than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower ozi-¢aznts and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Secutity Tnztrument but does not execute
the Note (a “‘co-signet”’): (a) is co-signing this Security Insorument only to mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the snins ¢ cured by this Security
Instrument;, and (¢) agrees that Lender and any other Borrower can agree to extend, medify, forbear or mars amy accommodations
with regard to the terms of this Sccurity Instrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligadons under this
Security lastrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrament unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regazd to any other fees, the absence of express autherity in this Security
Instroment to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument or iy Applicable Law.,

If the Loan is subject to a Jaw which scts maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected inconnection with the Loan exceed the permitted Limits, then: (a) any such Joan charge shall

ILLINGIS-8ingle Family-Fannic Mac/Freddie Mac UNTFORM INSTRUMENT Initials: :
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» be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already vollected from Borrower
whichexceeded permitted Limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrawer’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender inconnection with this Security Instrument must bein writing. Any notice
1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any ong Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein untess Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to hovebeen given t¢ Lender until actually recetved by Lender. Ifany notice required by this Security Instrament
is also regquired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirgment under this
Security Instrument.

16. Governing Law; Seve: ability; Rules of Construction. This Security Instrument shall be governed by federat law and the
law of the jurisdiction in which Gie ¥1nperty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract ot it mighi be silent, but such siierce shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Security-Listrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the (Woie »vhich can be given effect without the conflicting provision,

As used in this Scourity Instrument: (a) words of the masculine gender shall mean apd include corresponding neuter words or
words of the feminine gender; (b) words in the singritar vhall mean and include the plural and vice versa; and (c) the word **may’”’
gives sole discretion without any obligation to take auy action.

17. Borrower's Copy. Borrower shall be given otie'ospy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intercs® i Borrower. As used in this Section 18, “‘Interest in the Property”’
means any legal or beneficial interest in the Property, including, bus not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or ¢scrow a/reernent, the intent of which is the transfer of title by Borrower
at a furare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sciy ur transferrad (or if Borrower is ot a natural person and
abeneficial interest in Borrower is sold or transferred) without Lender’s pricrwritten consent, Lender may reguireimmediate payment
in full of all sums secured by this Security Instrument. However, this option-sbcll not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within v/hich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiz reiiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiGsas; Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. () five: days before sale of the
Property pursvant to Section 22 of this Security Instrument; (b) such other period as Applicatie Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instru nent, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the vpte iz if no aceeleration
had occurred; (b) cures any defanit of any other covenants or agreements; {¢} pavs all expenses incurred in. ¢afurring this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection ang valuation fees, and other fees incurred
for the purpose of protecting Lender’s intercst in the Property and rights under this Security Instrament; and (d) {aas such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Szcurity Instrument, and
Borrower’s abligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement snms and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality or entity; or (d)
Electroni¢ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section I8

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might result in a change in the entity

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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. (known as the ““Loan Servicer’”) that collects Periodic Payments due under the Note and this Security Instrwinent and performs other
mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrawer will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblijgations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice totake corrective action. If Applicable Law providesa time period
which must elapse before certain action car: be taken, thai time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bortowerpursuant to £ ction 18 shallbe deemed to satisfy the notice and opporiunity totake corrective actionprovisions of this Section
20.

2}, Hazardous Subsfanpes. Asused in this Section 21: {a) “*Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, polluiars, or wastesby Environmental Law and the following substances: gasoline, kerosene, other flammablc
or toxic petroleum products, tual, vesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials, (b} *‘Envirgaretal Law’” means federal laws and laws of the jurisdiction where the: Property is located that
relate to health, safety or environmenial protection; (c} **Environmental Cleanup’’ includes any response action, remedial action,
or removal action, as defined in Envircumental Law, and (d) an ““Environmental Condition’’ means a condition that can cause,
contribute to, or atherwise trigger an Environrasntal Cleanup.

Borrower shall net cavse or permit the presence. use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in viclation of any Environmeniai Zaw, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creaiss e condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stoszzeon the Property of small quantities of Hazardous Substances that are
generally recognized (o be appropriate to normal residentiat vses 2nd to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuif or other action by any
govermmental of regulatory agency or private party involving the Progeriy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conaitior, including but not limited tc, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (C) zav condition caused by the presence, use or release of
a Hazardous Substance which adversely alfects the value of the Property. If Eoriorver learns, or is notified by any governmenta or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substanoe affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accoraance with Environmenial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aeceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under So.tior 18 unless Applicable Law
provides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the def wult; (c) 2 date, not less
than 3¢ days from the date the notice i3 given to Borrewer, by which the default must be cured; and (3 -that failare to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Forvower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of 2 de av.t or any other
defense of Borrower o aceeleration and foreclosure. IT the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided im this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon paymnent of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for reieasing this Security Instrument, bui only if the
fae is paid 1o a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by

virtue of the [tlinois homestead exemption laws.
ILLINOIS Single Farnily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Initials:( % C?
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25," Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
requirzd by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomrower's totz) cuistanding balance or ebligation. The cosis of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sequrity Instrument and in

any Rider executed by Borrower and recorded with if,
%g M j/ (8eal)

ANTONIO PANOF10

@"‘"’VLR (Seal)

EDITH PAROPIOD

State of ILLIROIS
County of: ﬂ,,,é oyl

The foregoing instrument was acknowleicad before me this / -7/3 /ﬂz {date)
by ANTONIO PAROPIO AND EDITH PAROPIO (nawé of verson acknowledged). /

-

(Sigre.ure of Person Taking Acknowledgement)

ERPERPIEWY LT T YW A (Title or Rank)
 OFFICIALSEAL %
;,: e ‘_,_n_g,_-h!c"er als Number, any)

g RNOTARY PUBLIC, £1ATE OF ILLINOIS
SAY COMMIBEINT T {MNI2:0T06/04

Yot VeV ahs

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  13mi day of pEcemBeER, 2002 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
theundersignad (the “Borrower,” whether there are one or mors persons undersigned)
to secure Borruvar's Note tO ABN AMRO MORTGAGE GROUP, INC.

{the “Lender”)
of the same date and covaring the Property described in the Security Instrument (the
“Property”), which is located at-1180 X MARINB DR 1007, CHICAGO, IL 60613,

In addition to the covenants and ‘egreements made in the Security instrument,
Borrower and Lender further covenant andg agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by ne following:

6. Occupancy. Borrower shall occupy, and:stiall only use, the Property as
Borrower's second home. Borrower shall kecp the Property available for
Borrower's exclusive use and enjoyment at all times, and shall not sutiject the
Property to any timesharing or other shared ownership airangement or io any
rental poolor agreement that requires Borrower either to rentin: Property or give
a management firm or any other person any control over the nccupancy or use

of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, auiing the
Loan appiication process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave materialy
false, misleading, orinaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations inciude, but ars not limited to, representations concerning

Borrower's occupancy of the Property as Borrower’s second homs.
Initials:
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BY SIGNING BELOW, Borrower accep agrees to the terms and provisions

contained in this Second Home Rider.
K ; Mﬁ (Seal)

ANTONIC PANOPIO

S p o) _—

EDITH PANOPIO

MULTISTATE SECOND HOME RIDER-SIngle Famiiy—Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 389G 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 137k day of peceMBER, 2002
and is incorporated into and shal! be deemed to amend and supplement the: Mortgage,
Deed of Trust, or Security Deed ,gthe “Security instrument”) of the same dzte given by
the undersicned (the “Borrower”) to secure Borrower's Nofe 10 ABN AMRO MORTGAGE
GROUP, IBC.;, A DELAWARE CORPORATION

_ , ~ (the "Lender”)
of the same date and covering the Property described in the Security Instrument anc
located at. 4180 N WARIN® DR 1007, CHICAGO, IL 60613.

The Property inciudes a unit in, together with an undivided interest in the common
slements of, a condaminium projéct known as:

the "Condominium Project”).
If the owners association ar other entity which acts for the Condominium Project (the
‘Owners Association”) holds title to property ‘orthe benefit or use of its members or
shareholders, the Property also includes Borrowsr's, interest in the Owners Association
and the uses, proceeds and benefits of Borrower 5 interest.

CONDOMINIUM COVENANTS. in addition to the ccvenants and agreements
;nﬁzde in the Security Instrument, Borrower and Lender fuitlier covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performali of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The "ConsituentDocuments”
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. ooirower shall
Bromptiy pay, when due, all dues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance, Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condomirium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and againstioss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not :i?ited to,

Initials:
MULTISTATE CONDOMINIUM RIDER--Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
© 1989-2002 Onfine Documents. Inc. Page 1 013 F3140RDU  <3140RLU 0205



DEC 13 2002 1:53PM HP LASERJET 3200 Wg{‘.&ﬂ

UNOFFICIAL CO

LOAR #: 628296009
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
%rovismn in Section 3 for the Pericdic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to ths extent that
the required coverage is provided by the Owners Association policy.

What Leiaar requires as a conditionof this waiver canchange during the termi of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance covarege provided by the master or blanket policy. ‘

In the event of adistribution of property insurance proceeds inlieu of restoration or
repair following aicss to the Property, whether to the unit or to common elements, any
proceeds payable to Brrrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid.to Borrower,

C. Public Liability Insuranss. Borrower shall take such actions as may be
reasonakle to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceseds <fany award or claim for damages, direct or
consequential, payable to Borrower in coraiaction with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elemants,
or for any conveyance in lieu of condemnatior.. zrs hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by'l.ander to the sums secured by the
Security instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subd vidathe Property or consent
to: (i) the abandonment or termination of the Condomiriam Project, except for
abandonment or termination reguired by law in the case of subsiantial destruction by
fire or other casualty or in the casa of a taking by condemnation or =minent domain,; (ii)
any amendment to any prevision of the Constituent Documents ifthe pirovision is for the
exprass benefit of Lender, (ili) termination of professional managemeriand assumption
of self-managemaent of the Owners Association; or (iv) any action which wot ld have the
effect of rendering the public liability insurance coverage maintained by e Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments

when due, then Lender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Uniess Borrower and Lender agree to other terms of payment, these
amaunts shall bear interast from the date of disbursement at the Note rate zind shall be
payable, with interest, upon notice from Lender to Borrower requesting pagﬁt.

Initials; ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider. .
( ;g f %ﬂ[ (Seal)
d v

ANTONIO PANOPIO

ﬂ” /\/‘“’V/ (Seal)

EDITHE PANOPIO

MULTISTATE CONDOMINIUM RIDER-Single Farnily~Fannle Mag/Freddle Mac UNIFORM INSTRUMENT

Form 3130 1/01
@ 1899-2002 Cnline Documents, Tnc. Page 3 of 3 F3146RLY



STREET ADDRESS: 4180 UDNQIII:VF#J)CPIAL COPY 30258530

CITY: CHICAGO COUNTY: COOK
+TAX NUMBER: 14-16-305-025-0000

LEGAL DESCRIPTION:

UNIT 1007 AND PARKING UNIT 24 IN THE POLO TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4, 5 AND € AND LOT "A" (EXCEPT THE WEST 125 FEET)
IN COUNTRY CLERK’S DIVISIONOF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE WEST 125 FEET} IN
COUNTY CLERK’S DIVISICN OF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE WEST 550 FEET THERECF)
TOGETHER WITH ACCRETIONS THERETO IN SIMMONS AND GORDONS ADDITION TO CHICAGOIN SECTION
16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS: WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 0011054423, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

CLEGALD



