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MORTGAGE

DEFINITIONS

Words nsed in muiltiple sections of this documecit are defined below and other words are defmed in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rugarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this decument, which is déréd”, Fanuary 6th, 2003
together with all Riders to this docurnent.

(B) "Borrower" is STMONE KAMISH and DAVID 5. KAMISH ~WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lepder is v CORPORATION .
organized and existing under the laws of THE $TATE OF ILLINOIS

ILLINOIS - Single Famlly - Farmnic Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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Lender's address {s 800 ¥. NORTHWEST HIGRWAY, #100, PALATINE, ILLINCIS 60074

Leader is the mortgagee under this Security lostrument.

(D) "Note" means the pramissory note signed by Borrower and dated January €th, 2003

The Notc states that Bormower owes Lender Three Hundred Thousand and no/100. Doliars
U.s. s 300,000.00 ) plus interest. Boriower has promised to pay this debt in regular Periodic V-
Payments apd to pay the debt in full not later than  Febxuary 1st, 2033 . _ L .-
() "Property” means the property that is described bslow under the heading “Trapsfer of Rights in the
Property.”

(F)%'Loi;n" m=ans the deht evidenced by the Note, plus intcrest, any propayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus ifiterest. .

(G) "Riders™ meuans all Riders fo this Security Instrument that are executed by Borrower. The {ullowing

Riders are to be cxacuted by Borrower {check box as applicable]:

[_] Adjustable Rate Risir [__] Condominium Rider [_] Second Home Rider
Balloon Rider ] Plansed Unit Development Rider {1 1-4 Ramily Rider
VA Rider ] Biweekly Payment Rider {1 Othes(s) [specify)

(A) “Applicable Law" means all controliing applicable federal, state and local statwies, regulations,
ordinances and administrative rules snd riders (that have the effect of law) as well as all applicable final,
fion-appedlable judicial opinions. -

I "Community Association Dues, Fees, uod Assessments” means all dues, fees, agsessments and otier
charges ¢hat are imposed om Borrewer or th: Prrnmerty by a condeminium association, homteowners
2s30Ciation or similar arganizatien,

(7} "Electronic Funds Trausfer" means any transte: of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is imrated through an cleciromic tenming), wlephonic
insuument, compnrer, or magnetic tape so as 1o order, instr<r, or awtherize a financial institution 10 debit
ot credit an account. Such term includes, but is not limited 1<, point-of-sale transfers, automazed teller
machine wansactons, transfers indtiated by welephone, wirc ‘zansfers, and auromated clesringhouse
trangfers.

(K) "Escrow Jtems” means those items that are described in Section 3.

(L} "Miscellaneous Procecds” means apy compensation, setslement, awacd af darnages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages <desciibed in Section 5) for ()
damage to, or desrruction of, the Praperty; (if) condemmnation or other taking al all or any part of the
Propezly; (i) copveyapce in lien of condemnation; or (iv) mistepresentations of o arnissions as to, the
valye and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecling Lender against the ponpayment.ni.oor default on,
the Loan.

(N} "Periodic Payment" mieans the regularly scheduled amount due for (i) principal and intersst sndar the
Note, plus (i) any amounts under Section 3 of this Security Instrumeant,

(Q) "RESPA" means the Real Estate Scttloment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
imptemenring regulalion, Regulation X (24 C.F.R. Part 3500), a3 they might be amcnded from time w0
time, o7 any additicnal or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictiang that are imposed ia regard

to 4 “federally related morigage loan" even if the Loan does not qualify as a “federally relared mortgape
loan” under RESPA.

it
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(P) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. .

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repaymeant of the Loan, and all renewsls, extensions and

modifications of the Note; and (i) the performanec of Bortower's covenants and agreements under

this Security (nstrument and tire Note, For this purpose, Borrower does herchy miortgage, grant and comvey

w0 Leuder and Lender's successars and assigns, the following described property located in the -
COUNTY [Type of Recording Jurisdiction)

of COQK [Name of Recording Turisdlerion):

LOT 1 IN BIGCE 11 YN LINCOLNWOOD TOWERS FQURTH ADDITIGON, BEING A sUBI;IVISION

OF PART OF "HF EAST FRACTIONAL HALF OF THE SOUTHEAST FRACTIONAL QUARTER

OF FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOTS.

10-33-439-006-0000

Parcel ID Number: _ which currently has the address of
' 6649 N, LONGMEADOW AVEN/E [Streel)
LINCOLNWOODR [City1_-TUinois 60712 1Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erecrew om. the property, ad all
eascments, appurtenances, and fixrures now ar hereafler a part of the proprity. All replacements and
addidons shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instryment as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereb corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiuercd  cxcept tor
encumbrances of record. Borrower warranis and will defend gengrally the title to the Propecty againsl sl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norn-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reul
propecty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Ins siall be toade in U.5.

Inktinla:
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender rmay require that any or all mbscql?ent payments
due under the Note and this Security Insrrument be made in one or more of the following fonns, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, t.reasurc}-'s check or
caliier's check, provided any such check is drawn upon an ipstiturion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fupds Transfer.

Payments are deemncd received by Lender when received at the location designated in the Nore or at
such other location 23 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or pariial payment if the payment or partial payments are insufficient to
bring the Lozn current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, wiaiow: waiver of any rights hereunder or prejudice w its rights to refuse such payment or partisl
payments in the future, but Lender is not obligated to apply such payments at the time such paymenls are
accepied, If eac Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd Junds. Lender may hold such unapplied funds yntil Borrower makes payment to bring
the Loan cwrrent, If Forrower does not do so within a reasonable period of time, Lender shall either zpply
such funds or return ther, te<Borrower. If not applied-earlier, such funds will be applicd to the outstanding
principal balance under tie Nate immediately prior to foreclosure, No offset or claim which Barrower
might have now or in the Tuture-2gainst Lender shall relieve Borrawer from making payrmiems due under
the Note and this Security Instrumer( or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments o~ Proceeds. Except as otherwise described in this Section 2, all
payments accepred and applied by Leader slall be applied in the following order of priority: (a) itwerest
due under the Note: (b) principal due under th.e Note; {c) amhounts due under Section 2. Such payments
shall be applied te each Periodic Payment in 20z order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any Sthet amounts due under this Security lostrument, and
then (o reduce the principal balance of the Note.,

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sullicient amount o pay any late charge due, the paymewt wisy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is,outstandirg Lender may apply any payment received
from Bomower 10 the repayment of the Perindic Payinents if, £0d 1o the extent that, each paymceal can be
paid in full. To the extent that any excess exists after the paymeat is applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charyes doz. Voluntary prepaymenrs shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payrments, [nsurance proceeds, ar Miscellaneous Droseeds to principal duc under
the Notc shall not extend or postpone the due date, or change the amount, of th< Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay w0 Lender on the day Perintic Paymenrs are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymr=t of amounts duc
for: (3) texes and assessments and other items which can attain priority over this Security Instrument as a
lien or cocumbtance on the Property; (b) leasehold payments or ground rents on the Prapory, if any; (¢)
premiums for any and all insurance required by Lender mnder Section 5; and (d) Morlgege-fnsurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Martgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At crigination or av any time during the mxfm of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item, Borrower shall promptly fumish to Lender all notices of amounts £o
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unjess Lender waives
Borrowet’'s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any rime. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and : pyyable, the amounts
Inkials;
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender Tequires,
shai! furnish to Lender receipts evidencing such payment within such time period es Lender may require.
Borrower's obligation to make such paymews and to provide receipts shall for all purposes be deerned to
be a covenant and agresament contained in this Security Instrument, a5 the phrase "covenant and ag_reemcnt"
is used in Section 9. ¥ Borrower is obligated to pay Bscrow [ems directly, pursuant to a waiver, and
Rorrower fails to pay the amount duc for an Escrow Jtemn, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Seetion § to repay 10 Lend_cr any suc|h
amount. Lepder may revoke the waiver as to any or all Bscrow Items 2t any fime Dy 2 notice given in
accordance with Section 15 and, upon such revocation, Borsower shall pay to Lender all Funds, and in .
such amounts, that are then required under this Seection 3. :

Lender mviy. #t agy time, collect and hald Punds in an amount (2) sufficient vo permit Lender to apply
the Funds at the iz specified under RESPA, and (b) mot to excesd the maximum amount a lender can
require nader RESFA. Lender shall estimate the amount of Funds due en the baxis of current data and
seasonable estimsates of elpenditures of furure Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be lel in an institulion whose deposits are insured by a federal agency.
insirementality, or entity (includws Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Mome Loan Bank. [end-r shall apply the Funds to pay (he Escrow Items no later than the time
specified under RESPA. Lender shall/pur charge Borrower for holding and applying the Funds, annually
znalyzing the eserOw account, of veritying wis Escrow Items, unless Lender pays Borrower interest on the
Fuods and Applicable Law permits Lende: to make such a charge, Unless an dpreement is made in writing
or Applicable Law requires interest to be paiit 0% the Funds, Lender shall not be required to pay Borrower
any interest of eamings on the Funds. Borrowtr 2 Lender can spree in writing, however, that interest
shall be paid on rfhe Funds. Lender shall give to Zuirower, without charge, an anrual sccounting of the
Punds a5 required by RESPA.,

If there is a surplus of Punds held in escrow, ax dofined ymder RESPA, Lender shall account 1o
Borrower for the excess funds in aceordance with RESPA. If there 13 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize? by RESPA, and Borrower shall pay to
Lender the amount necessary to toake up tbe shortage in accordancs w7jith RESPA, but in na more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as drfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender-the amount necessary 10 make
up the deficiency ia accordance with RESPA, but in no rhote than 12 mon’hly puyments.

Upon payment in full of all sumns secured by this Security Instrument, & <ader shall prompily refund
1o Borrower any Funds held by Lender.,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, rimes, and impositions
attributable ro the Property which can attain priority over this Security Instrument, lealehold payments or
ground rents on the Pioperty, if any, and Community Associztion Dues, Fees, and Assessmeis, if aay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manney providsd ju Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrvine:t unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mannet #Ce2ptable
to Lender, but only so long as Borrower s parforming such agreement; (b) contests the lien in geod &ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetare to
prevent the entorcernent of the Yien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} sectires from the bolder of the lien an agreement satisfactory to Lender subordinating
the tien 1o this Security Instrument. If Lender detesmines thar any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@ -G{IL] (o110}
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lien. Within 10 days of the date on which that notjce is given, Borcower shall satisfy the lien or take one o1
more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuvance. Borrowcr shall keep the improvements now existing or hereafter e}-oc:ed on
the Property insured against loss by fite, hazards inchided within the (etm *exicnded covm:age.: and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance.
This insurance shall be malntained in the amounts (including deducrible levels) and for the periods tat
Lender tequires. What Lender fequires pursuant to the preceding seatences can change during the term ot
the Loan. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's
right 10 dizapprove Bormower's choice, which right shall not be exercised umxcasonably- Lender may
require Borrover to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, Zepification and tracking scrvices; or (b) a ome-time charge for flood zome dererminalion
and cemification sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfist such determination or cemification. Barrower shall also be responsible for the
payment of any [egs ipguned by the Federal Emergency Management Agency io connection with the
review of any flood zone derermipation resulting from an objection by Borrower.

If Borrower fails ro-inaintsin any of the coverages described above, Leénder may obtain insurance
coverage, at Lender's option ‘and. Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's eq ity in the Property, or the conrents of the Property, against any nsk,
hazard or liability and might provide greaisr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the jgsuranc. eaverage 80 obreined might sigaificantly exceed the cost of
insurance that Borrower could have obtained. % »y amounts disbursed by Lender under this Section 5 shall
become addilional debr of Borrower seeured by this Security Tostrument, These amounts shall bear interest
at the Note tate from the date of disbursement anc shail be payable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and remerval: of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standsrr! worgage clause, and shall name Lender as
morigagee apd/or as an additional loss payee. Lender shall have rfae right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to'Lender all receipts of paid premiums and
renewal notices. If Borrower obtsins any form of insurance coverage, nut otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuds 2 standard mortgage clsuse and
shall name Lender as mortgagee and/or a5 an additional loss payee.

In the cveni of loss, Borrower shall give prompt notice to the insurance <arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bezrower otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was v=juired by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is cconomicilly feasible and
Jender's security is not lessened. During such repair and restoration period, Lender shali have the right 1o
hold such insurance progeeds until Lender has had an opportunity to inspect such Property 7o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall bi uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or (@4 scrics
of progress paymeuts as the woik is completed. Unless an sgreement is made in wriling or Applicable Law
requires interest ta be paid on such insurance praceeds, Leader shall not be required 10 pay Borrower any
interest or eamnings on such proceeds. Pees for public adjusters, or otheér third parties, retajned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is niot economically feasible or Lender's sceurity would be Jessened, the insucance
proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with

/\
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2. ] '

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and related mariers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clajim. The 30-duy
period will begin when the notice is given. In either event, or if Lender acguires the Propm.‘ty under
Section 22 or oiherwise, Borrower hersby assigns to Lemder (a) Borrower's rights ta any iasurancc
proceeds in an atount not Lo excecd the amounts unpaid under the Noie or this Security Instrument, and
(") any other of Borrower's rights (other than the right to zmy refund of unearned premiums paid by
Borrower) unde 2l insurance policies covering the Property, insofar as such righls are applicable w0 the
coverage of t'ie P operty. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts upaid under the Note or this Security Inserument, whether or not then due.

6. Occupanty. Rorrower shall oceupy, establish, and use the Property as Bomower's principal
residence within 60 {av. after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's Dricipal residence for at least one year after (he date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or umless extemuating
circumstanees exiat which are Fer-ond Borrower's coptrol.

7. Preservation, Mainienance and Protection of thie Property; Inspections, Borrower shall not
destroy, damage or impair the Yiorerty. allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is rigiding in the Propenty, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promipily repair the Property if damaped t¢ »vrid further deterioration or damage. If insurance or
condermnation proceeds are paid in conneclion wita damage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Pigpcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs zo7-testoration in a single paymenl or in 2 scrics of
progress payments as the work is completed. If the insurs=iror condemnation proeseds are not sulficient
10 repair or restore the Propenty, Borrower is not yelicved of Brirower's obligation for the coropletion of
such repair of restoration,

Lender or its agent mdy make reasonable eptrics upon and ‘pspections of the Property. If it has
rcasonable cause, Londer may inspect the interior of the improvemcunts ru the Property. Lender shall give
Borrower potice at the time of or prior to such an interior inspection specifviny such reasonable causc.

8. Borrower's Lodan Applcation. Borrower shall be in default if, <Juring the Loan spplication
process, Borrower or any persons or entities acting =2t the directivn of Borowsir or with Bomower's
lmowledge or consent gave materially false, mislcading, or inaccurate informarios or statements to Lender
(or failed to provide Lender with mmaterial information) in comnection with, \he Loas. Material
representations include, but are not limited 1o, represenations concerning Bosrower's nétusancy of the
Propcrly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Listiotaent. If
(2) Borrower fails ta perform the covenants and agreements contained in this Security Instrumerd (b) there
is a legal proceeding that might significantly affert Lender's interest in the Property and/or righis ander
this Security Instrameqt (such as a proceeding in bankruptcy, probate, for condempation or forfeituie, for
caforcement of a lien’ which may atain priotity over this Security Instrumenr or to enforce laws ot
regulations), or (c) Borrower has sbandoped the Property, then Lender may do and pay for whatcver is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring aud/or repairing
the Properry. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has prority over Lhis Security Instrument; (b) sppearing in court; an (c) paying reasonable

Imidisdag
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attotneys' fees to protect ity interest in the Property and/or rights under this Security Instrument. Ixn_cludmg
its secircd position in a bankmupley procesding. Securing the Praperty includes, but is mot limited to.
entering the Property to-make repairs, change locks, replace ot board wp doors and windows, drain water
from plpes, eliminate building or other code violations or dangerous conditons, and have utilities wrmed
on or off. Although Lenider mazy take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation ta do so. It is agreed that Lender incurs oo liability for not taking any or al)
actions authorized uader this Section 9. . .

Any amousnss disbursed by Lender under this Section 9 shail become additional debt of Barrower_
secured by this Security Instrument. These dmoums shall bear integest at the Note rate from the date of
disbursement and shall ‘be payable, with such jmtercst, upon notice from Lender w Borrower requesting

ayment. : . . .
P ymlf thiy Security Inscrument i op 2 leasehold, Borrower shall comply with all the provisions ol the
lease. If Bor.ewr acquires (ee title to (he Property, the leasehoid and the fee title shall not merge unless
Lender agrees to-die merger in writing. o \

10. Mortgase ‘nsursnce. If Lender required Mortgage Insurance as a condition of making the Loap,
Borrower shall pay Mie dremiums required to maintain/the Morigage Insufance in effect. 1f, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage msurer thal
previously provided such “iovrance and Borrower was required to meke separately designated payments
toward the promiums for 2Morigage Insurance, Boyrower shall pay the premiuvmns required to obtain
coverage substantially equiveizot to the Mortgage Insuragce previously in effect, at a cost substaptially
equivalent 10 the cost to Borrowen of the Momgage Insurance previously in effect, from an aliemaie
mortgage insurer selected by Lendel. If substantially cquivalent Morigage losurance coverage is not
available, Borrower shall continue to paj i Lender the amount of the separately designated payments that
were due when (he ingurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve n lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (e, Loah is ultimatcly paid in foll, and Lender shall not be
requited 1o pay Borrower any interest o earfuny: nusuch Joss reserve, Lender can no longer require loss
reserve payments if Mortgage lnsurance coverage (in the ampount and for the petiod that Lender requires)
provided by an insurer selected by Lender again tecoraes available, is obtained, and Lender requires
separately designated payments toward the premivms o Mongage [nsurance, If Lender required Mortgage
Insurance: as 4 conditon of maldng the Loan and Borrovrer was required (o make separately designated
payments toward the premiums for Mortgage Tnsurance, fograwer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nop rsfumdsble loss reserve, ualil Lender's
requirement for Mortgdge Insurance ends it aecordance with any written agreement between Borrower and
Lender ptoviding for such crmination or wntil termiration is reqrised by Applicable Law. Nothing in this
Section 10 affects Borrower™s obligation to pay interest at the rate provided n the Note.

Monpgage Insurance reimburses Lender (or any entity that purchazas.«he Note) for certain losyes iy
;nay incur if Borrower does not repay the Loan as agreed. Borrower 28 adt a pary 10 the Morigage

pSurance, :

Mortgage insurers evaluate their totul risk og 4l] such insurance i force fro 11 time to time, and may
enter into agteements with other parties that share or inodify their rigk, or reduce losic:. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe, party (or parties) to
these agreements, These agreements may reguire the mortgage insyrer 1o make payment, ust ig any source
of funds that the morlgage insurer may have avallable (which may include funds obtained-iram Morigape
Insurance premiums). ' "

As & result of these agreements, Lender, any purchaser of the Note, another imsurcr, acy relasuger,
any other entity, or any affiliate.of any of the foregoing, may receive (directly or indivectly) amoyiy that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgagt Insurance, io
exchange for sharing ‘or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiiste of Lender takes a share of the insurer's risk in exchange for a share of the
premiuts paid to the insurer, the arrangement is ofien tarmed "captive reinsurance.” Further:

(@) Any such agreempents will not affect the amounts that Borrower has agreed to pay for
Mortgage Iosurance, r any other terms.of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurante, and they will not entftle Borrower to any refund.

!
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(b) Any such agreemenis wxll not affect the righits Borrower has - if any - with respect to lh.(j‘
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the ripht to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aﬁomapcally, and/or to receive o
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termiination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby,
assigned 1w and shall be paid to Lender. ) _ o

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to resigration oOr repair 0

the Property, if the rostoration or repair is economically feasible and Lender's security is not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Misvellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed tq!
Lender's satitiziion, provided that such {nspection shall be undertaken promptly. Lender may pay for the
repairs and regrorstion in a single disbursement or i a series of progruss payments as the work i
completed. Unlest a7, ~ercement is made in writing or Applicable Law requires interest Lo be paid on such
Miscellaneous Proczizds, Lender shall nol be required to pay Bormrower any interest or earpings on such
Miscellaneous Proceeds; 1t the restoration or repair is not economically feasible or Lender's security would
be lessencd, the MiscellapZov: Proceeds shall be applied to the sums secured by this Sceurity Instmmenl%
whether ar not then due, wich ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided..or in Section 2. . !
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appli¢d to the suws secured by this Security Instrument, whether or not then due, wutll
the excess, if eny, paidto Borower. :
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeny immediaiely before (ite partial taking, destruction, or loss in value is equal w of
greatcr than the amouar of the sums secured by this Security Instrument imeediately betore the parrial
taking, destruction, or loss in valuc, unless boriower and Lender otherwise agree in writing, the sums
secured by this Security Instmment shall be feduced. by the amount of the Miscellaneous Procccd§
multiplied by the following fraction: (u) (he totsl tmouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy) (b) the fair marker value of the Property
immediarely before the partial taking, destruction, or loss & value. Any balance shall be paid 1o Borrower,
In the event of a partial taldng, destrucdan, or loss in veioe of the Property in which the fair marker
valve of the Property imioediatsly before the partial raking, desmovotion, or loss in value is less than the
amount of the sums secured immediately before'the partial takiig, destruction, or loss in value, unles;
Borrower and Lender otherwise agree in writing,- the Miscellaneens Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then dur'. i
If the Property i3 abandontd by Borrower, or if, after notice »y iender 10 Borrower that thr.
Opposing Party (az defined in (he next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 18 ztvsa, Lender is authorized
io collect and apply the Miseellaneous Proceeds either lo restoration or repair‘ai the Property or to th:rs
sums secured by this Security Instrument, whether or not then duc. “Opposing Party” me=ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whor Borrower has 2 zight of action in
regard to Miscellaneous Proceeds. - l
Borrower shall be in default if any action or proceeding, whether civil or eriminal, i3 topvn that, in
Lender's judgment, could result in forfeiture of the Property or other maverial impaiunent of Lender[s
interest in the Property or rights under this Secuticy Instrunent. Borrower can cure such a delaultiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a muling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest dn the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shell be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repaicr of the Property shall be
applied in the order provided forin Section 2, - |
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ammortization of the sums securad by this Security Ins ent/Eranted by Lender
: - !
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10 Borrower or any Successor in Tmterest of Borrower shall not operate o release the liability qf Borrower
ot any Successors in Interest of Borrower, Lender -shall not be req_ulrcd to commence proceedings against
any Successor in Interest of Borrower or 16 refuse to extend time for payment or otherwise mpt}ﬁy
amortization of tht sums seeuged by this Seeurity [nstrument by reason of any demand made by the origing)
Borrower or any Succeséors in Interest of Borrower. Any farbemance by Leader in cxercising any Tight of
remedy including, without limitation, Lender's acceptance of payments from third persons, entities oI
Successors in Interest of Borrower or in amouats less than the amount then due, sball not be a waiver of or

@o020/058

preclude the exercise of any right ot remedy. .

13, Josnt and Several Liahility; Co-signers; Successors aud Assigos Bound. Borrower covenants
and agrees thal Boxrower’s obligafions and liability $hall be joint and geveral. However, aly Borrower Wh!J\
co-signs this Security Instrument but does fiot excoute the Note (a “co-sigher”): (a) is co-signing (his
Security Ins':uuznt only fo mortgage, grant and convey the co-signer's interest in the Property under the
{erms of this Serzrity Instrument; (b) is not personally obligaied to pay the sums secured by this Security]
Inscument; and f¢) agrees that Lender and any other Borrower can apree to extend, modify, forhear or
muke any accomuaafuiions with regard to the terms of this Security Instrument or the Note without th?
¢0-Signer's consenc., : ;

Subject 1o the provisions of Section 18, any Suceessor in Interest of Borrower who assurmes
Borrower's obligartons wade: this Security Instrumient in writing, and is approved by Lepder, shall obtain
all of Borower's rights and Tsenefits nmder this Sccurity Instrument. Borrower shall pot be released from
Borrower's obiigations and iiability under this Security Instrument unless Lender agrees 1o such release 1o
writing. The covenants and agieeraruts of ‘this Security Instument shall bind (except as provided in
Section 20) and benefit the successcis apA asgigns 0f Lender. !

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with
Botrower's default, for the purpose ot pruwsting Lender's inierest in the Property and rights under this
Security Instrument, including, but net litsied to, attorneys’ fees, property inspection and valuation feesl.
In regard to any other fees, the absence of express aathority in this Security Instrument to charge a specific
fee to Borrower shall not be consfrued as a prokifition on the charging of such fee. Lender may not char
fees ther are expressly prohibited by this Security Insururient or by Appiicable Law.

If the Loan is subject to & law which sets maxirouin loan charges, and that Jaw is finally interpreted so
thet the interest or other loan charges collected or.to bl collected in conmection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be ieduced by the amount necessary to reduce tie
charge to the permitted limit; and (b) any sums elready eollcered from Borrower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose to zaeke s refund by teducing the princip::l]
owed under the Note or by making a direct payment to Borrower, If 2 refund reduces principal, the
reduction will be teated as a mpartial prepayment without any prevayment charge {whether or nol |a
prepayment charge is provided for under the Note). Borrower's acceotancs of any such refund made by
direct payment to Borrower will constitute a, waiver of sy right of actiop ‘gsrower might have arising out
of such overcharge. ' S |

15. Notices. All notices given by Borrower or Lender in connection wi*.this Security Instrumr::‘lu
must be in writing. Any notice to Borrower in consection with this Security Instrutremt shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily ‘dulivered to Borrower's
potite address if sent by other means. Notice to any one Borrower shall constitute notce 1o all Borrowers
uniess Applicable Law expressly requires otherwisc. The notice address shall be the Proverty Address
unless Borrower has designated a substitute notice- address by notice to Lender. Barrower sta! promptly
notify Lender of Borrawer's chinge of addtess, If Lendcer specifies a procedure for reporting Bqmowen' s
change of address, then Borrower shall only repoit a change of address through that specified prf""cdur;E.
There may be only one designated notice address under this Security Instrument at any ome Loz, ARy
notice to Lender sball:be giveniby delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any norice in
connection with this Security Instrument shall nof be deemed to have been given to Lender nndl zctually
received by Lender. If any notice required by this Security Instrument is also required undet Applicable
%.av-r. the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
nstrument. . . i
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16. Governing Law; Severability; Rules of -Conmstruction. This Security Instrumeat _shall be
governed by federal law, and the law of the jurisdiction in-which the Propeity is located. All rights and
. obligations contained in thie Security Tostairhent age subject o any TCQUITSINERIS and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition agaiiist agreement by contract. In
the eveau that any provision or clause of this Security Instrument or the Note conflicts with f&pphcable
Law, such conflict shall nat affect other provisions of this Security strument or the Note which can be
piven effect without the conflicting provision.. L '
As used in this Security Instrument; (2) words' of the mesculine pender shall mean &nd jnclude
corresponding nemer words ar words of the!femining gender; (b) words in the singular shall mean an
include the plural aad vice versa; and (¢) the:word "may" gives sole discretion without any obligation o,
take any acting. ’ { '

17. Borrower's Copy. Borrawer shall be given one capy of the Note and af this Securily Instrument.
18. Tromstes-of the Property or a Beneficial Interest in Borrower. As used in thiS Section 18)
Ioerest in the Fropry® means dny legal or/beneficial Interest in the Property, including, but not limited
o, those beneficiz! inserests wransferred in a tiond for deed,.contract for deed, installment sales contract o
escrow agreement, the tent of which is the transfer of title’by Borrower L a future date to a purchasger. \

If all or any part ofine Property or anyilnterest in the Property is sold or transferred (or if Borrower
is not 2 natural person and 8 beoeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender fuay renuire immediate payment in full of all sums secured by this Security
Instrument. However, this option’ shall not'be excreised by Lender if such exercise is probibited by
Applicable Law, , b 5

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of mot less than30 aavs fegm the date the notice is given in accordance with Section 15
within which Borrower: must pay all suris secured by this Security Instrument. 1f Borrower fails 10 pay
these sums prior to the expiration of this poried, Lender may invoke amy témedies permitted by this
Sccurity [nstrument without further notice orjasEad an Berrower. |

19. Borrower's Right ‘to :Reinstate Mfter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen. of hig Security Insirament discontinued ai any time
prior 1o the earliest of: (a) five days before' sale of thé Property pursuant to Scetion 22 of this Security
[nstruiment; (b) such other period as Applicable Law mugrisrecify for the termnination of Borrower's right
to reinstate; or () entry of a judgment edforcing this 2éruiity Instrument. Those condirions are that
Barrower: (a) pays Lender all sums which dien would be duc araer this Security Instrument and the Noie
as if no acceleration had occurred: (b) cures iany defanlt of any otlier coverlafis or Agreements, {c) pays all
expcnscs incurred in enforcing this Sesurity Ilnstrmiu:m, including, but =t limited to, reasonable attorneys'
fees, property inspection and valuation fees, iand other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this;Security Tostriment; and (d} ralres such action as Lender mav
reasohably require to assure that Lender's interest in ‘thc Property anu rights under this Security
Tnstrument, «nd Borrowet's obligation to pay.the sums secured by this Secusity instrument, shall continge
unchanged unless 25 otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccicd by Lender: (a)
cash; (b) money order! (c) cerified check, bank check, treasurer's check or cashicr's chek, provided any
such check ig drawn upon an institution. whose deposits aré insured by a federal agency, i strumentality or
entity; ar (Q) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Securicy/Li%rument and
obligarions secured hereby shall!remain folly effecrive as:if no acceleration had occurred However, (His
right to reinstate shall not apply in the case of accelerdtion under Section 18,

20. Sale of Note: Change of Loan Sekvicer: Notice of Grievance. The Note or a partial (e rest in
the Note (together withi this ‘Security Instrumenr) can be sold one or more times without prios notice to
Bormower. A sale might result fa a change-in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securiry: Instruinent and performs other morigage loan
servicing obligations under the Note, this Secunty Instrushent, and Applicable Law. There also might be
one or mare changes of the Loan Servicer wirelared  a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtcn nofiee of thé change which will stzte the name and eddress of the
new Loan Servicer, the address 1o which payments should be made and any omh in ion RESP'IA

i
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requires m conpection with a notide of transfer of servicing. If the Note is sold and I.hercf{f'tcr the Lo:u: is
serviced by a Loan Servicer other khan the purchaser of the Note, the mortpage loan servicing oblipations
to Borrawer will remain 'with e Loan Servicéar or be transferred to a yuccessor Loan Servicer and are 0ot
assumed by the Note purcheser uakess otherwide provided by the Note purchaser. _ _

Neither Borrower nor Lendct may cormence, join, or he joined to any judicial action {as either an
individual lirigant or the mer&ber:': of a class): that ariscs from the oter pany's actions pursuant to this
Security Instrument or that al]cgesj that the other party has breached any provision of, or any duty owed by
reason of, this Saecurity "l'nstrumen:;. until suc)f Borrower or .Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach anc_l afforc}ed the
other party beicly a réasonable ;period after the giving of such motice to take corrective action. If
Applicable Law prevides a time period whic}h must elapse before certain action can be taken, that time
period will be deeined o be xeafonable for [purposes of this paragraph. The natice of acceleration anc
opporlugity to cure 1vwn o Ba;rrdw\er purgfuanz 1o Sestign 22 and the notice of acceleration given L?
Borrower pursuant to Secdoun. 18 shall be de{ﬁned to satisfy the notiec and opportunity to take corrective
action provisions of this Sectif. 20, :

21, Hazardous Substap cs. AS used in this Section 21: (8) “Hazardous Substances” are those
substdnces defined a5 toxic or hazirdius sub.{';_r.ancm, pollutants, or wastes by Environrhental Law and thie
following substandes: gasoline, Kerosene, other flammable or toxic petroleumn products, toxic pcscicid%s
and herbicides, volatilc solvents, materiz.s cqhtaiuing asbestos or formaldéhyde, and radioactive materialk;
(b) "Environmental Law" means ﬁedernl laws apd laws of the jurisdiction where the Property is located that
relatc to health, safety or environmental pretecticn: (c) "Envirommental Cleantp” includes any response
action, remedial action,’ or removyal action, 4s defincd in Enviconmental Law; and (dy an “Enviroumen
Condition" means 2 conditlon that can ca;"usc, contrioute to, or otherwise teigger an Envirousnendal
Cleanup. . ;

Borrower shall not cause or. permit theffbmscﬁce, use;-dispossl, storage, or release of any Haza:do'us
Substances, or threaten-to release’ any Hazardous Substances, ¢a ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affar:é_ug the Propeﬁty (a) Wit s in violdtion of any E.nvirnnm:n{al
Law, (b} which ereares an Envirdnmental Cofhditiuu, or (¢) which, A5 1o the preseace, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preccdiinp,
wo seniences shall not apply tp the PIedcnce, use, or storage on the ¥rorerly of small quaniities lof
Ha.raxdous Substances that are gencrally reé"ognized to bé appropriste to nortis rasidential uses and(io
maintenance of the Property (including, but fiot lizmited t0, hazardous substances ir earumer prbducts). l
Borrower shall pgomptly give Lender J:_rittm notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any govermmental or regu}latury ageacy or private party involving tne Pioperty and any
Hazardous Substance ot Envnfonmental %aw of which Bomrower has actual knowledge, (b) a'ny
Environrpental Condition, including but not Hmited to, aay spilling, leaking, discharge, release of 'hrc&licf
release of any Hazardows Substince, and {€) any condition caused by the presence, use or reivast of a
Hazardous Substance which! adversely affecg'g the value of'the Property. If Borrawer learns, or is notifed
by zny governmenral or regulatdry suthority, or any privéte party, that any removal or other re’mcdiat!(m
of any Hazardous Substance affe;ung the Property is necessary, Borrower shall promptly take all necessary

remedial actions in actordance With Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cléanup. {
! '! L
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NON-UNIFORM COVEN;ANI‘S. Borower and Lender farther covesiant and agrec &5 follows:

22, Acceleration; Remed;as, Lender shall give notice to Boxrrower piior to acceleration following
Borrower's breach of any cévenant or agreement in this Sccurity Instrmment (but net prior to
acceleration upder Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a))
the defaull; (b) the action req!uireﬂ to cure the default; (c) = date, not less than 30 days from the datef
the nofice is piven to Borrower, by which the defaplt must be cured; and (d) that faflure to cure the}
default on or before the date specified in the notice may result in acceleration of the sums secured by)
this Security Instrument, foréclasure by judicial procesding and salc of thie Property. The notice sha)l
further inform Borrower of the right to rejustate after; acceleration and the right to assert in the
foreclosur = proceeding the nop-ekistence of 2 default or any other defeuse of Borrower tu acceleration
and foreclass=. If the detault is not curedon or befure the date specified in thie notice, Leader ac its
option may require immredinte:payment in full of all sums secured by this Security Instrument
without further iesvaud snd may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled tu Zal'éct .ﬂll expenses incudred in purswng the remedies provided in this Section 22
including, but not Uw’ec to; reasonable attorneys' tees and costs of title evidence.

. [
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thik
Sceurity Instrument, Borrower riy:li pay any recordation costs. Lender may charge Borrower a fec for
refcasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
charging of the fee is pérmitied undc Applicible Law.
24. Waiver of Bomestead. In aceorrian’:e with Tlinois taw, the Borrower hereby relcases and waives
all rights under and by virue of the Illinois heiistead exemption laws,

25. Placement uE'Cous:mer'él Protection Insarabre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agteerient with Lender, Leader may purchase insurance
&t Barrower's expense to protect Lender's interests in Birrower's collateral. This insurance may, hut need
not, protect Borrower's interests. The coverage that Leader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower4a connection with the collsteral. Borrowler
may later cancel any insuratice purchased b Lender, but-only after oroviding Lender with evidance thar
Borrower has obtained insurance as required by Borrower!s and Leider's agreement. If Lender purchaslr.‘s
msm"anuc for the collat::ral. Borrgwer will be responsible for the costs ri Gt insurance, including interest
and any other charges'Lender miay impose in connection, with the placemers £f the insurance, vmiil the
affective c.late of the cancellation br expiration of the insurance. The costs of 04 tasurance tay be adde‘dj to
chmower s total outstanding balance or obligation. The costs of the insurance mav e more than the castjof
insurance Borrower may he able to obtain on'its own. | ||
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BY SIGNING BELOW, Bnrrowzr accepts and agrees 1o the terms and covenants contained in this
Security Instrumnent and in any Rlder executed by Borrower and recorded with it,

Witnesses: L . : ; « |
Lo &VLKW\E O%Qﬂﬁy (Scal)

SIMONE KAMISH Borrower

) (sea - . (Seal)
' -Br rower : -Biarto wér
Lo
— (Sealy. .07 . (Seal)
v -Bomower . : Borrowsr
—— (Seal) (Seal)
, : ~Borower : -Borrawer
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STATE OF ois, L County ss:
L S ’HT’?_‘)MQS *, & Notary Public in and for said couaty and
state do hereby Cerhify that SIMONE KAMISH and DAVID S. KAMISH |

|
!
personally knowd o me to be ithe: same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared hefore me this day i person, and acknowledged that he/shefthey signed and delivered the said

instrurnent as brs/her/their freejand voluntary act, for the uses and purpases therein set forth.
Given uprer my hand and official seal, this 6th day of January 2003

My Comrnission Expicex. o ) : L

Nowry Pablic Y
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