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(B) "Borrower" is
MARGARET A. CRAIG,

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acling
solely as a nominee for Lender and Lender’s successors and ass1gns MERS is the mortgagee under this
Security Insicument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nuiirer of P.O. Box 2026, Flint, MI 48501 2026, tel. (888) 679-MERS.

(D) "Lender” is

COUNTRYWIDE PUME LOANS, INC,

Lenderisa CORPURATION

organized and existing undethe laws of NEW YORK
Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissui'y.aiote signed by Borrower and dated FEBRUARY 10, 2003 . The
Note statcs that Borrower owes Lender .
FORTY FQUR THOUSAND THIRTEEMN .and 00/100
Dollars (US. § 44,013.00 ) pius interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full riotéater than MARCH| 01, 2018

(F) "Property" means the property that is describid helow under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus irierest, any prepayment charges and latc charges due
under the Note, and all sums due under this Security Instrunser nlu% interest.

{H) "Riders" means all Riders to this Security Instrument tbut ire exccuted by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

[_] Adjustable Rate Rider [_] Condominium Rider {1 Second Home Rider
Balloon Rider [ Planned Unit Dcvclopment Rider| [.]14 Family Rider
VA Rider ] Biweekly Payment Rider [] Other(sY |specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regula jons, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable fina!, rin-appealable
judicial opinions.
{5) "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessmeriis @i other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization. ‘ :
(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is mmatcd through an clectromc terminal, telephonic instrument,
compuater, Or magnetic tape so as to order, instruct, 'or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfcrs, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and antomated Llearmghouse transfers.

(L) "Escrow Items” means those items that are described in SectJon 3.

(M) "Miscellaneous Proceeds" means any compcnsation, settlemem, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the éovcrages described in Section 5) for: (i)
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DOC ID # 0002233126657088
damage to, or destruction of, the Property; (i) condemnat:on or other taking of all or any part of the Property;
(iiiy conveyance in lieu of condemnation; or (iv) mlsrepreeemauors of, or omissions as to, the value andfor
condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act|(12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govcms‘the same subject matter. As used in this
Security Insanment, "RESPA" refers to all requirements and restnctmns that are imposed in regard to a
"federally relaied mortgage loan” even if the Loan does not qualify asa "federally related mortgage loan” under
RESPA.

(Q) "Successor in-«n‘erest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumes Rorrower’s obligations under Lhe Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1M THE PROPERTY
This Security Instrument secures-ta Lender: (i) the rcpaymen[ of thc Loan, and all renewals, extensions and

modifications of the Note; ano-{4i} the performance of Borrower s covenants and agreements under this
Security Instument and the Notc, F¢r this purpose, Bon'olwcr does hereby mortgage, grant and
convey 10 MERS (solely as nomineg for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described progerty located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE €

Parcel ID Number: 28 ~29-204- OZ\LY/ which currently n2s the address of

2426 W 170TH STREET, HAZEL CREST : ,
[Street/Ciry]
Mlinois 60429- ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and {ixiures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrcd to in this Security Instrument as the
"Property.” Botrower understands and agrees that MERS holds only legal title to the interests grantcd by
Borrower in this Security Instrument, but, if necessary to comply »Ylth law or custom, MERS (as nomineg for
Lender and Lender’s successors and assigns} has the rlghl to exercise any or all of those interests, including,

Initials: /(1- A

@,-SAIL) ooy 01 CHL (11101) Page 3 of 15 ' Form 3014 1/01

- . 00259724




T ™

UNOFFICIAL COFLY

P e



2

UNOFFICIAL COPY

It

DOC ID # 0002233126657088
but not limited to, the right to foreclose and sell the Property; a1‘1d to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the cstate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that Lhc Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOsM COVENANTS. Borrower and Lender covenant ant‘i agree as follows:

1. Paymeric of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when ave vhe principal of, and interest on, the debt evndenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall al%o pay funds for Escrow Items pursuant to
Section 3. Payments due‘unzer the Note and this Security lnstrumem shall be made in U.S. currency. However,
if any check or other instrarient received by Lender as payment ur}dcr the Note or this Sccurity Instrument is
returned 10 Lender unpaid, Lendzi may require that any or all subsequent payments due under the Note and this
Security Instrument be made in giie-or more of the following forms, as sclected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, reasurcr’s check or cashier’é check, provided any such check is drawn
upon an institution whose deposils are ingred by a federal agency,[ instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender »ten received a the Yocation designated in the Note or at such
other location as may be designated by Lender in acoordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment.or pamal‘ payments ar¢ insufficient to bring the Loan
current. Lender may accept any payment or partial payment msufﬁcnem to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to/ce! usclz such payment or partial payments in the
future, but Lender is not obligated to apply such payments alp< time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lend:-uieed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payrhem 10 vring the Loan current, If Borrower
does not do so within a reasonable period of time, Lender shall ‘cithc arply such funds or return them to
Borrower. If not applied catlicr, such funds will be applied o the outslanchr g principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might thP now or in the future against
Lender shall relieve Borrower from making payments due undcr the Note and this Security Instrument or
performing the covenants and agreements securcd by this Security Instrumcm

2. Application of Payments or Proceeds. Excepl as otherwnse described in this Stctior 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; {a) interis due under the
Note; (b} principal due under the Note; {c} amounts due under Scctmn 3. Such payments sha'i Y applied to
each Periodic Payment in the order in which it became duc. Any rcmammg amounts shall be applicd it to late
charges, second to any other amounts due under this Security Inerument and then o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delmqucm Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the exlent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Vo]untary prepayments shall be applied first to
any prepayment charges and then as described in the Note.
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Any application of payments, insurance procecds, or Mlscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or charige the am0um of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to prqwde for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 1o Lender in lieu of the payment of Morlgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Tems.” At origination or at any time during
the term of i Loan, Lender may require that Community Assocuau'on Dues, Fees, and Asscssments, if any, be
escrowed by bemrower, and such dues, fees and assessments shall bc an Escrow Item, Borrower shall promptly
furnish 1o Lended a'l notices of amounts o be paid under this Sectlon Borrower shall pay Lender the Funds for
Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds for any or afl Escrow Items.
Lender may waive Boaawver's obligation to pay to Lender Funds for any or all Escrow liems at any time. Any
such waiver may only be'm writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due fur'2ny Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish 1o Zender receipts evidencing such paymem within such time peried as Lender
may requirc. Borrower’s obligation w0 make such payments and tol provide teceipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bongyen,is obligated to pay Eécrow ltems directly, pursuant 10 a waiver,
and Borrower fails to pay the amount due furan Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thep a2 obligated undc‘r Section 9 to repay to Lender any such
amouni. Lendcr may revoke the waiver as to any o all Escrow‘ Items at any time by a notice given in
accordancc with Section 15 and, upon such revocation, Rorrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an'amicant (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exces .ﬂc maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on e basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordmce with Applicable Law.

The Funds shall be held in an institution whose deposits arc msure\. by a federal agency, instrumentality,
or entity (inciuding Lender, if Lender is an institution whose deposns are ¢ irsered) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilcms no latei than. the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annuzily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowe‘r interest on the Feads #nd Applicable Law
permits Lender to make such a charge. Unless an agreement is lTlE‘ldC in writing or Apylicatle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o2 exings on the
Funds. Borrower and Lender can agree in writing, however, that ihwrest shall be paid on the Frads. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undcr\RESPA Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined °
under RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accordancc with RESPA but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as dcfmed under RESPA, Lender shalt notify
Borrower as required by RESPA, and Borrower shall pay to Lcndcr the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monlhly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

| Fl
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secumy Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ipucs Fees, and Assessments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them i‘n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pl‘lOI'lly over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings Wthh in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded;
or (c) secvies from the holder of the licn an agreement saUSfactolry 10 Lender subordinating the lien to this
Security Insuvment. If Lender determines that any part of the Pmperty is subject to a lien which can atiain
priority over s Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the daw on)which that notice is given, Borrower shall saLIsfy the lien or take one or morc of the
actions set forth abow¢n this Scction 4.

Lender may requize Forrower 10 pay a one-lime charge for afreal estate tax verification and/or reporting
servicc used by Lender it connection with this Loan.

5. Property Insurance. Boizower shall keep the 1mprovemems now existing or hereafter erected on the
Property insured against loss by Fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited t, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amsants (including deducuble levels) and for the periods that Lender
requires. What Lender requires pursuant i tie, preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall-uat be exermsed unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: fa) a one-Ume charge for flood zone determination,
certification and tracking services; or (b} a one-time Chaire for Iﬂood zone determination and certification
services and subsequeni charges each time remappings or si"nilor changes occur which reasonably might
affect such determination or certification. Borrower shall aise/pz responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in comriestion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described 2hove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpensc. Lender‘ is undcr wo. obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover evider, but might or might not
protect Borrower, Borrower’s equity in the Property, or the comco!s of the Propcrty ~against any risk, hazard
or liability and might provide greater or lesser coverage than was previoucly in.effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ex eed the cost of
insurance that Borrower could have obtained. Any amounts dlsborsed by Lender under this ¥oction 5 shall
become additional debt of Borrower secured by this Securily Instrument These amounts shau eon intercst at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice oo Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have |the right 1o held the policics and renewal
certificates. If Lender requires, Borrower shall prompily give to I].,ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless ‘Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restorauon or repair is economically feasible and
Lender’s securlty is not lessened. During such repair and resmrauan period, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such| inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a singlc payment ot in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intcrest (o paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camnings on sich proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of ihe“msurance procecds and shall be the sole obligalion‘ of Borrower, Il the restoration or repair is
not economicaliy ¢z sible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by.Ihis Secutity Instrument, whether or not rhen due, with the excess, if any, paid to
Borrower. Such insurarice proceeds shall be applied in the order prowded for in Section 2.

If Borrower abandons thc Property, Lender may file, ncgouate and seitle any available insurance claim
and related matiers, If Borrowe: does not respond within 30 days|to a notice from Lender that the insurance
carrier has offered to settle a ciaw, then Lender may megotiate arlld seitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquu'es the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leixler (a) Borrower’s rlghlls 1o any insurance proceeds in an amount
not to cxceed the amounts unpaid under ¢ MNate or |ths Security ]lnstrurnent and (b) any other of Borrower’s
rights {other than the right to any refund i<ncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ's-are applicab‘le to the coverage of the Property. Lender
may use the insurance proceeds either to repair or testore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, anc. vse the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument drd shall continuc to occupy the Property as
Borrower’s principal residence for at least one year after the daie-of occupancy, unless Lender otherwise
agrecs in writing, which conscnt shall not be unreasonably withhel?; oi; unless exienuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property;(kn spections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detenorate or'coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Preperty in order to prevent
the Property from deteriorating or decreasing in value due 1o its condmon Unless it determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repzir the Property if
damaged 10 avoid further deterioration or damage. If 1nsuran€c or condemnation proczess are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible o acpairing or
restoring the Property only if Lender has released proceeds for suéh purposes. Lender may disbuisz proceeds
for the repairs and restoration in a single payment or in a serles of progress payments as the work is
completed. If the insurance or condemnation proceeds are not Sufflcxent to repair or restore the Property,
Borrower is not retieved of Barrower’s obtigation for the compleuon of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv'cmems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspccu'o'n specifying such reasonable canse.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bormwcr or with Borrower’s knowledge or
conscnt gave materially false, misleading, or inaccurate mformauon or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan Material representations include, bug
are not limited to, representations concemning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Properl:y and nghts Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agrcements contallned in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Justrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement »f a lien which may attain priority. over this Security Instrument or to enforce laws or
regulations), rir ic) Borrower has abandoned the Property, then|Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, includirg vrotecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender’s-actions can include, but are not limited to: (z‘n) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable attorneys’ fees to
protect its interest in the Prope:ty) and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Secraang the Property includes, but|is not limited to, entering the Property 1o
make repairs, change locks, replace” or hoard up doors and windows, drain water from pipes, eliminate
building or other code violations or Gesgzrons conditions, and |have utilities tumed on or off. Although
Lender may take action under this Sccuci 7, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender jzsurs no liability for not taking any or all actions authorized
under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts sk’ bear mterest at the Note rate from the date of
disbursement and shall be payable, with such mtcrcst uron nohce from Lender to Borrower requesting
payment. |
If this Security Instrument is on a leaschold, Borrower shall 5 sinply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the ieasehold and the (ée iitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required-Mortgage Insurance a3 acondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bc available frcm tue mortgage insurer that -
previously provided such insurance and Borrower was rcquu-cd to make separaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirzd t¢ obtain coverage
substantially equivalent to the Mortgage Insurance. previously in|cfiect, at a cost substantiatly“¢quivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate morszage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Buirower shall
continue 0 pay to Lender the amount of the separaicly desngnaled payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and rctam these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be rcquncd to pay Borrower any intercst or carnings
on such loss reserve. Lender can ne longer require loss reserve paymcnls if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insarer selected by Lender again becomes
available, is obtamcd and Lender requires separately desngnalcd paymems toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condmon of making the Loan and Borrower was
required to make separaicly designated payments toward the prcmlums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends l‘m accordance with any written agreement
between Borrower and Lender providing for such termination or unul termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is 1101 a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such msurancc in force from time to time, and may
enter into sgreements with other parties that share or modify their nsk or reduce losses. These agreements are
on terms anu conditions that are satisfactory to the morigage insurer and the other party {or parties) to these
agreements.” Thess agreements may require the mortgage insurer lo: make payments using any source of funds
that the mortgage insurer may have available (Wthh may include funds obtained from Mortgage Insurance
premiums). ‘

As a result of these #, 'rcemcm.s Lender, any purchaser of Ihc Note, another insurer, any reinsurer, any
other entity, or any affilat., of any of the foregoing, may reccive (dlreclly or indirectly} amounts that derive
from {or might be charactcrizes as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the marzage insurer’s risk, or reducing|losses. If such agreement provides that an
affiliate of Lender takes a share of the msuret’s risk in exchangc for a share of the premiums paid to the
insurer, the arrangement is often termed"zaplive reifsyrance.” Further:

(a) Any such agreements will nci aifect the amounts |that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf<he Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and t'ic; will not entltle Borrower to any refund.

(b) Any such agreements will not affect tive rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciior. Act of ‘1998 or any other law, These rights may
include the right to receive certain disclosures, to reqress and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auto. ‘tlcally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A" Niiscellancous Procceds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Misceilancous Proceeds shall be appiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secririty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mlisczlaneous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has bcen comnleted to Lender’s
satisfaction, provided that such inspection shall be andertaken promplly Lender may piy for the repairs and
restoration in a single disbursement or in a series of progress paymenl.s as the work is comyrei=d. Unless an
agreement is made in writing or Applicable Law requires interest t‘o be paid on such Miscellanzous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the
restoration or repair is not cconomically feasible or Lender’s securlty would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrumem whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancoas Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value 0|f the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. '

Init@als:l l ﬁ‘(__.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructmn, or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender olhcrw1se agree in writing, the surns secured by this
Security Instrument shall be reduced by the amount of the Mlscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured 1mmed1alely before the partial taking, destruction,
or foss in value divided by (b) the fair market value of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pamal taking, destructmn or loss in value is less than the

amount of dic_sums secured immediatcly before the partial |akmg, destruction, or loss in value, unless .

Borrower and Lcnder otherwise agree in wriling, the Mlscellaneous Proceeds shall be applied to the sums
secured by this deCwrity Instrument whether or not the sums are then due.

If the Properiy is ibandoned by Borrower, or 1f after notice| by Lender to Borrower that the Opposing
Party (as defined in the'ne:d sentence) offers to make an award to‘ settle a claim for damages, Borrower fails
to respond to Lender wihin 20 days after the date'the notice is gwen Lender is authorized to collect and
apply Lhe Miscellancous Proceeds either to restoration or repair of thc Property or 1o the sums secured by this
Secarity Instrument, whether oot then due. "Opposing Party” Imeans the third party that owes Borrower
Miscellaneous Proceeds or the party sgan:st whom Borrower has a right of action in regard o0 Miscellaneous
Proceeds.

Borrower shall be in default if any-asion or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture ur<ne Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrum#ii, Borrower :Can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the ?roperty or other material impairment of
Lender’s interest in the Property or rights under this Secuiity nstrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s i: terest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorauon orsepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by ths Sccurity Irstrument granted by Lender
to Bortower or any Successor in Interest of Barrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requlred to commence-proceadings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mor.ify amortization
of the sums secured by this Security Instrument by reason of any!demand made by the onginz! Borrower or
any Successors in Interest of Borrower. Any forbearance by ﬂender in exercising any rigot-or remedy
including, without limitation, Lender’s acceptance of payments frlom third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower s obligations and liability shall be joint and several. However, any Borrower who
"co-signer™): () is co-signing this Security
Insu'umem only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 1o pay the bufﬁs secured by this Security Instrument; and
(c) agrecs that Lender and any other Borrower can agree 0 extend, modify, forbcar or make any

accommodations with regard to the terms of this Security Instrument or the Note without the co- signer’s

consent,
|§1itials:¢ l:l H"-d
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Subject 1o the provisions of Section 18, any Suceessor in Inlcrest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is appmved by Lender, shall obtain all of
Borrower’s rights and bencfits under this Sccurity Inqtrumcnt Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrumem unless Lender agrees to such release in
writing. The covenants and agreements of this Security instrument shall bind (cxcept as provided in Section
2(1 and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ fees, ‘propeny inspection and valuation fees. In
regard to =1y, other fees, the absence of express authority in this Secunty Instrument 1o charge a specific fee
to Borrower shail not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees
that are expresaty)prohibited by this Security Instrument or by App‘hcable Law.

If the Loan.is yubject 1o a law which scis maximum loan charges and that law is finally interpreted so
that the interest or her loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) 2ity such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b; any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. 'cader may choose to make this rcfund by reducing the principal owed under
the Note or by making a direci payment to Botrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment witkout \any prepayment charge| {whether or not a prepayment charge is
provided for under the Notc). Borrowes’s-acceptance of any such refund made by dircct payment to Borrower
will constitule a waiver of any right of actiur’ Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrow:e-ar Lender in conncctmn with this Security Instrument mast
be in writing. Any notice to Borrower in conncetion veth this Secumy Instrument shatl be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrmwer shall constitute notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice Mdress shall be the Property Address unless
Borrower has designated a substitute notice address by noties A: Lender. Borrower shall promptly nouify
Lender of Borrower’s change of address. If Lender specifies a prrr =dure for reporting Borrower’s change of
address, then Borrower shall only report a change of address mrough ‘nar specified procedure. There may be
only one designated notice address under this Sccurity Instrument at any-ons time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lﬁndcr s afiress stated herein unless Lender
has designated another address by notice o Borrower. Any notice m connection with this Security Instrument
shall not be deemed to have been given to Lender unti actoally rccelved by Lencer, I any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law regrirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. ‘This Security Instrument 5@l ee governed
by federal law and the law of the jurisdiction in which the Propcrly is located. All rights za2-obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the partics m‘agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conﬂlcls with Applicable Law, such contlict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take .
any action. o
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17. Burrower s Copy. Borrower shall be given one copy of l.he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest m Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in ‘thc Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower al a future date to a purchaser.

If ali or any part of the Property or any Interest in the Proper{y is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or|transferred) without Lender’s prior written
conscal, Lender may require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be excrcised by Lender if such exercnse is prohibited by Applicable Law.

If Ledder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pcriad of not less than 30 days from the date the noucc is given in accordance with Section 15
within which Foirower must pay all sums secured by this Sccumy Instrument. If Borrower fails to pay these
sums prior to w7 ¢xpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without farther notice or demand on Borrower.

19. Borrower’s fisat to Reinstate After Acceleratmn If Borrower meets certain conditions,
Borrower shall have the rigptto have enforcement of this Securlty Instrument discontinued at any time prior
to the earliest of: (a) five days Yciore sale of the Property purquam 1o Section 22 of this Security Instrument;
(b) such other period as Applicailz Law might specify for the termmamn of Borrower’s right to reinstate; or
(c) entry of a mdgment enforcing t'as Jecurity Instrument. Those conditions arc that Borrower; (a) pays
Lender all sums which then would be-dy:cunder this Security Insltrument and the Note as if no acceleration
had occurred; (b) cures any default of any sibier covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, mcluom' but not limited| to, rcascnable attorneys’ fees, property
inspection and valuation fees, and other fees incurrwi-for the purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrumert: and (d) takt;s such action as Lender may reasonably
require to assure that Lender’s interest in the Propart; and righls under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sy Instrumcm shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqrice “hat Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected, h Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, prov‘au any such check is drawn upon an
institution whose deposits are insurcd by a federal agency, mstrurlnenu._-tv or entity; or {d) Electronic Funds
Transfer. Upon rcinstatement by Borrower, this Security Instrument anc chligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howcvcr', this right (0 r~:mstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevance The Notear a redial interest in the
Note (togcther with this Security Instrument} can be sold one or more times without prict no ice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Ppisaic Payments
due under the Note and this Security [nstrument and performs lothcr mortgage loan serviciug-abligations
under the Note, this Sccurity Instrument, and Applicable Law, Tl‘lere also might he one or more elianges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staic the name and address of the new Loan Servicer, the
address to which payments should be made and any other mformanon RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter lhe Loan is scmced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing oblxgauons to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
untess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the othcr party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provrsron of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has nouﬁed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective|action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppolrtunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the ciotice and opportunity to take corrective action provmons of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subswarces: gasoline, kerosene, other {lammable or toxrc petroleum products, toxic pesticides and
herbicides, volatile selvents, materials coniaining asbestos or formaldehyde, and radioactive materials; (b)

"Environmental [.aw" nica:s federal laws and laws of the jurlSdIC[l()n where the Property is located that relate
to health, safety or envircamental protection; (c) ' Envrronmemal Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Llaw and (d) an "Environmental Condition"”
means a condition that can causc, contribute to, or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or peemiy the presence, use, drspclrsal storage, or release of any Hazardous
Substances, or thrcaten io release any-iiszardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecung the Property (a)‘ that is in violation of any Environmental
Law, (b) which creates an Environmental CopZition, or () whrch due to the presence, use, or release of a
Hazardous Substance, creates a condition that advericiy affecis the valuc of the Property. The preceding two
sentences shall not apply to the presence, use, or Jforage on the Property of small quantities of Hazardous
Substances that arc gencrally recognized to be approp-iate 10 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subs.ances m‘ consumer products).

Borrower shall promptly give Lender written notice of () & y investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or prlw party involving the Property and any
Hazardous Substance or Environmental Law of which Borrov er has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sprlhrrg, ickiae, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causcd by ‘he rresence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Botrzweer. leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or Giher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake al'-necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation n Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender f) urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ."ollowing
Borrower’s breach of any covenant or agreement in this Securrty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provndes otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

. } Initials: f:' ﬂc,.. N
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by Judicial pmceedmg Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evuience

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. ‘ Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Vi aiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights undeiand by virtue of the Illinois homestead exemption laws.

25. Plzcenaent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ccverage required by Borrower’s agreement with Lcnder Lender may purchase insurance at
Borrower’s exponse t2 protect Lender’s interests in Borrower’s collaleral This insurance may, but need not,
protect Borrower’s intureats, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made-against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bonower's and Lender’s agreement. If Lender purchascs insurance for the
collateral, Borrower will be respeusible for the costs of that insurance, including interest and any other
charges Lender may impose in connezaut wilh the placement of lhe insurance, untit the effective date of the
cancellation or expiration of the insarance. The costs of the msurance may be added to Borrower’s total
outstanding balance or obligation, The ccsts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. \

BY SIGNING BELOW, Borrower accepls and-agrees 1o Lhc terms and covenanis contained in this
Security Instrument and in any Rider executed by Bf}rrowcr and recorded with it.

Qw&gﬂg G (A, (Seal)

MARGARET A CRAIG -Borrower

Witnesses:

- (Seal)

-Borrower

J e (Seal)

-Horrower

(Seal)

-Borrower
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LINOIS, ( County ss:
1, ! M ,a Notary Public in and for said county
er Ty that

L)

personally known to me to be the same person(s)-whose namef(s) subscribed to the foregoing instrument,
appeared bofore me this day in person, and acknowledged that hc/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes
day of

ol

Given‘uraer my hand and official scal, this

/0

My Commission Expires:

TEE set forth.

Nolary Public
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SCHEDULE® .. -
ALTA Commitinent

File No.: 270452 ,
/

LEGAL DESCRIPTION /

LOTS 7 AND 8 IN BLOCK 20, IN ORCHARD RIDGE ADDITION TO SOUTH HARVEY BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECI'TON 30, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 AND EAST 16 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

-

N qr?” 14 STEWART TITLE COMPANY
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