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- Tlns Loan Modlﬁcnuon Agreement ("Agwement“) effective” Novernber 1, 2002, :u’non&

CLA[LA RUSSELL (“Bon ower”) TNTERBAY F UNDNG LLC as servicer for FIRST UNION .

. NAPIO’»JAL BANK, a.smdenturc, trustee, coHchvely referted to as (¢ ‘Lender™).

WHERFAS, on or 1bout Mareh 9, 2000, RUSSELL e\ecutcd a M011g1gc and Nom in faver .
of Life Banlk and tater (‘SS),gn‘Cd 10 FIRST UNION NATJONAL BANK, as indenture trustez, The .-

mortgage amount was $30,000.00. Tt was recorded against the RUSSELL property Jocated at 2138

- West 5)¥ Stréet, Chicago, Nllinoid, 65509. Thc real prop-erty is being described as follows;

- THE EAST 6 FEET CF.LOET 32 AND LOT 33 (EXCEPT THE
EAST 4 FEET THEREOR) IN. WINTER'S SUBDIVISION OF
THE SOURT HALF OF BLOCK 60 IN THE CHICAGO . .
- UNIVERSITY SUBDIVISION( M. THE NORTH HALF OF
SECTION 7, TOWNSHIP 38 NORTF, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAI \F N COOK C OUNTY
ILLINGIS. PIN # 20-07-124-048, :

NOW AND THEREFORE, INTERBAY and RUSSELL agree 24 follows:
WHEREAS, the Notc and Mortgage in favor of Life Bank and Jater assigned to FIRST
UNION NATIONAL BANK, as indenturs trusise, were recorded in the Office of the Recorder

of Deeds, Cook County, Illinols, on er about March 21, 2000 under document No2197760.

WHEREAS, the right to service the Note and Mortgage was assigned 1o INTERBAY
FUNDING LLC., as servicer for FIRST UNION NATIONAL BANK, as indenture trustee.

WHEREAS, certain disputes have arisen by and between Borrower and various others,

pursiant 1o which the parties have entered inte a separate Release and Settlement Agreement.

WHEREAS, the Borrower has requested that the Lender reform the temns of the Note and

Mortgage and Lender has agreed (o do so pursuant to the tenns and conditions stated in this

Agreement.
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WHEREAS, Lender has agreed to refonm the (ime and manner of payment of the Note
and Mortgage as heremafier provided and in consideration of the premises contained herein,
Borrower and Lender agree thal the provisions set fonh in the Note and Mortgage are reformed

as follows:

I. The Bowawer and the Lender agree that effective Novemeber 1, 2002, the principal
sum of the Note and Mortgage (“Unpaid Principal Balance™ will be adjusted (o
twenty-tine thousand nine hundred fifty-seven dollars and sevenly-six cents

{£29,957.76).

2. The Borrowe. promises to pay the Uopaid Principal Balance, plus interest, to the
crder of the Lerder, umtil the Unpaid Principal Balance bas been paid. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of eight percent
(8.00%) eftecuive December, 2002, The Borrower promises to make Lhree—hundred
sixly (360) monthly paymenis of principal and.in.l.crcst of wwo hundred nineleen
dollars and cighty-two cens ($215.82) hegining on the 6™ day d!‘Decembeﬁ 2002,
and continuing thereafter on the same(d=zy. of each succeeding month to Interbay
Funding LLC., Aun: Cashienng, 2601 South Bayshore Drive, Suite 400, Miami,
Florida 33133 or at such other places as the Lender may require.

3. All accrued inlerest and any other charges described béiow that may be owed on the

Note will be due on or before December §, 2032 (the “Refomed Maturity Date™). If

at that time the Borrower sull owes amounts under the Noic aud Mortgage, the

Borrower will make such payments to Interhay Funding LLC. or al suctother places

2§ the Lender may require,

4. Except to the extent provided herein, the Bomower will comply with all of the
covenants, agreements, and requirements of the Note and Morigage, including
without limitation, the Borvower’s covenants and agreements to make all payments of
laxes, insurance Promiums, 4ssesSIMeEnts, escrow itzms, impounds, and all other

payments that the Borrower is obligaied to make under he Note and Mortgage.
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5. The pariies have agreed to enter inlo and execute 3 separaie Release and Settlement
Agreement whereby any and all claims that Bomower may have against Lender,
Interbay Funding LLC., their predecessors, successors or assigns, ameng others, are

released fully satisfied, discharged and dismissed with prejudiced.

6. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whele or i any part of the Note and Movtgage. The Note and Mortgage
will remain unchanged and in full effect éxcept as reformed herein, and the Borrower
wid Lender will be bound by, and comply with, all the terms and provisions thereof,

as amended by this Agreement.

g,

By: INTERBAY FUNDING LLC., CLARA RUSSELL
a3 servicer for FIRST UNION NATIONAL Dated: O/~(6-©3, 2662
BANK, as indenture trustee.
Dated: . 2063
2%
ACKNOWLEDGMENTS
Stateor Tllwas )
‘ : 85,
County of _Cooll )
On the JI™ day of 2003, vpersonally appearcd( Lefore me
355 , personally known toTne or proved to me on the basis of ‘«atisfactory

evidence to be the person(s) whose name is subscribed {o the attached instument, and
acknowledged he/she/they executed it '

IN WITNESS WHEREOQF, T set my hand and official seal.

Qofbar,
Notary Bubhy

Ded
3
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STATE OF i (., )
COUNTY OF DA_Q_E }

On aJQO . 2009, before me, 8& n h L,Pea}( O , Notary

| Public, personally appeared ( hy Eilziga 2L (4 %thfof Interbay Fundmﬂ LLC,
persanally known 1o me {or proved to me on the basis of satisfaciory evidence) to be the person

whose name is subscribed to the within instrument and acknowledged (o me that he executed the
same in i sathonzed capacity and thas by hus signature on the insirument the person, or the
i enhity upon beétall of which the person acted, executed the instrument.

! 85,

IN WITNESS “’HEREOF I setmy hand and officia) seal.

3 bl adan.

T35, SARAH L. PEARSON I
i r\iMyComm Exp. 5/29/05 d

No, DD 029682 1
¥ Parvanally Known [ ) Other 8.0, l

Notary Public
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