o AINQFFICIAL COlM et

2003— U‘“ 23 10:40:259

RECORDATION REQUESTED BY: Cook County Kecorder 33,50
TRUST Company T AND nuuumnmm i
2201 WEST CERMAK ROAD 0030262210

CHICAGO, IL 60608

WHEN RECORDED MAIL TO:
METROPOLITAN BANK AND
TRUST COMPANY
2201 WEST CERMAK ROAD
CHICAGO, IL 60608 -

A

i

\
‘\

¥
v
-

o FOR RECORDER'S USE ONLY

This Assignment of Rents prepz.ed by:
Yanessa Edwards
METROPOLITAN BANK AND TRUST COMPANY
4201 WEST CERMAK ROAD
CHICAGO, IL 60608

ASSIGNMENT 2F RENTS

THIS ASSIGNMENT OF RENTS dated January 24, 2003, is rnede and executed between Adrian Jasso and
Josefa Jasso, hushand and wife, not as joint tenants or as t:nants in common but as tenants by the
entirety (referred to below as "Grantor") and METROPOLITAN BANK AND TRUST COMPANY, whose
address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referred tc helow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants.<:-continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 53 IN SCHOENBERGER’S SUBDIVISION OF BLOCK 1 IN ASSESSOR'S DivI%i*N OF THE NORTH
QUARTER OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGZ 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1715 S. Racine, Chicago, IL 60608. The Property tax
identification number is 17-20-401-005-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individuaily or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appliad to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statem2n: on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law sha!i e paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SCZARITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third-pcriy, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trusies in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (E)y v.reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of-!.ender's property, or {C) by reason of any settiement or compromise of
any claim made by Lender with any cluiriant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcamiant of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case rray be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as ii-inat amount never had been originally received by Lender, and
Grantor shail be bound by any judgment, decree, order, sett'ament or compromise relating to the indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding-is-commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischaiga or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Pacuments, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining zad preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear inteizst-at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Granlor. Ali such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demara,- (B) be added to the
balance of the Note and be apportioned among and be payable with any installment pavmarts to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term of‘thz Note; or (C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignmert also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Liender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may



UNOFFICIAL C%E’Y .
J 13

gabebpow ay) ‘ssaupsigapu) ey} jsurebe ‘diysianiesal sy ;&soo 8} 9A0UE pUuB JaAo ‘speaoid sy Adde pue

Auoadold eyl woy) sjuay ey} 199]|09 01 pue ‘sjes Jo ainsojaelo) Buipedseid Auedold ay) arelado 01 ‘Ausdoid eu

anasald pue 1oej0.4d 0 Jamod ay) yum ‘Auedord ayy Jo Led Aue Jo jje jo uoissassod aye; 0] pajuiodde Joaede)

e aAey 0] Jo uojssessod ul eabefuow se peseid eq o} Jubl ey} eAey jjeys Jepue "uoissassod ul eabebuop

"19A1998) e ybnoly) Jo “wuebe Aq ‘uosled ul Joyps ydeiberedgns siy) Japun
s1yBu sy esiolexe AL JepusT pelsixe puewsp ayj Jo) spuncif 1edoid Aue jou Jo Jeyiaym ‘epell ale sjuewfed
a8y youm 10} suonefyqe ey Ajsnes jjeys pueluap SepusT ©) asuodsel W 1apua O} SI8Sh JaUl0 JO sjuBus)

AQ swawAeq -speaoold ey 109)100 pue awes ay) aleiiobeu 0} pue JojueriL) JO aweu 8yl w josloyl juswAied
Ut PaAIggal SIUBWINIISUL BSIOopUS O] 108)-Ul-faulone SJojuein) se lapusaT sajeubisep A|geaoaall JojIRIE) Usy)
“Japuan Aq pan9)i00 ale sjusy Byl §| ‘BA0qE ‘UDND8S SIUBY 199]100) pue aAiedeY 0} WblY SJ8puaT eyl ul Lo}
papirold siybul ey |18 eAeyY |leys Jepus ‘Wbl siyy jo 8duBleyLn) U ‘ssaupalgepul eyl jsulebe ‘s1so0d s tepus
ancge pue Joao ‘spesdold 1ou eyy Aidde pue ‘predun pue anp ised sjunowe Bupnoul 'SIUSY Byl 109)102
pue Apadold o' 2 U0ISSassod aye) 0} “IOJURIS) 0} 801l0U INoyIm ‘Wb ey} aaey |[eyS J8puaT "SIuay 1991109

‘Aed 0] pasinba)
2Q pmom Jojuern uzm Ayeusd Jwowdedald Aue Buipnjour ‘siqeded pue enp Ajeleipawiw SSeUPSIapU| BJius
ay) alepap 0 JojueIS.Z-aanou noyum uoiido sy 12 B 8yl BARY |jeys JBpUST 'SSaUpPaIqIpU| 91R49]320Y

:Me] AQ paplaoid saipatual
1o sjybu Joyio Aue 0) uonpp2-ul ‘seipawas pue sybu Buimolo) sy jo alow Jo suo Aue asiolexe Aew Japus

‘1ayealay) swy) Aue 18 pue §nejaq 10 JUsA3 Aue JO 80uslNd20 8y} uodn LINY43a NO SIIAINIH ANV SLHDIY
‘eInoesu J|es) seaaljaq uyes poob ul Japus -Ajansasul

Pelredwr sl §saUpelgepul 8u) Jo aourwlokiad Jo jJuswied jo 10adsold
8Y} SOAaI[aq JepusT 10 ‘UOIIPUOD [BI3UBUY S /OJUBJS Ul SIN200 afiueyd asioApe [eusjew ¥ ‘abueys) asiaapy

"ssaupelqepu| ey} jo Ajuereno)

Aue "1spun Ayigey| JO ‘Jo Alpifea eyl seindsIp 10 saycAsl 10 ‘Juatadwiooul sewooaq 1o seip Aued uolepolUuodde

lo ‘AQlains ‘lesiopus ‘iouelenf Aue 1o sseupsygepul eyy Jo Aue jo Aued uonepowwodoe 1o ‘Alains
‘Josiopud ‘iojuesenb Aue o) 10adsal yim sInooo syuane puipsoald ey Jo Auy tJojuelent) Bunoayy sjuang

‘1suiebe pamouiog 1o ‘pjos ‘pabewep Ajlelueisgns ‘usjols “se, 51 Apedold sy ssoT Jo aeweq Auadoid

"eindsip auyy

10§ puoq Jo ealesel ajenbape ue Buleq se ‘Uoi}e.osIp 8]0S SiI Ul ‘Iapue ] AG nauiuIsiap junowe ue u; ‘Buipasoocid
a.njlayo0} 10 10)P8IS BY] 10} puoq A1eins B 10 S8IUOW 18pusT Yyum susodsr pue Bupessoid ainyiapo) o JoIpaio
8y} JO 821j0U UsyuUM lepus saalb Jojueln) ) pue Buipessold ainyapo) i 4U1PBIY B} JO SISBq BY) SI Yoiym
IR0 8U] JO SSaus|qeuoseal 10 AlpieA sy} 0} se Jojuelo) Ag aindsip e} poobe si aley) §l Aidde Jou [eys ynejeq
JO JUBAT SIY) “4BAGMOH “Japua yum ‘siuncooe ysodsp Buipnioul ‘syunodde sJopuale jo Aue Jo Juawysiusel
e sepnjoul s1yl 'sseupejgepul 8y Buunoes Auadosd Aue o sjuey sy isuiefie fousbe jejuswiuliench
Aue Aq Jo Jojuelsy jo Joupess Aue Ag ‘poyew Jayio Aue Jo uoissessodsl ‘dieyss Huipsedcid |edipn|
Aq Jeyiaym ‘sBuipesdnid ain}iepo) IO 8INSO|08I0) JO JUBWIBOUSWWIOY) 'SBUIPaadnId 9IryEilod 10 10)pel)

"10juRJE) 1suiebe Jo Aq sme| Aausajosul Jo Aoydnnjueg Aue Jepun Buipsasoid Aue o o WasuslWOD
8y} 10 noxiom Joypald Jo adAy Aue ‘sioppalo Jo yjeueq ey} Joj uswubisse Aue ‘Apedosd saojuess) jo ued
Aue 1oj Janeoel e Jo weunuiodde ayy ‘JojueIn) Jo ADUBAJOSUI BU} “JoJuBIL) JO Yleep ey] ‘AdudAjosul Jo Yiesq

‘uoseal Aue 10} pue auwli}
Aue 1e (ual| 10 1s8J8)u) Alnoas pejoayiad pue pijeA B 8]ea.d 0] Jusunoop [eJale||od Aue Jo ainje) Buipnioul) 108)e
puE 9210} |[N} Ul 8 0} S8SESD SUBWN20J pPajeley ays Jo Aue 1o Juswubissy siy] -uonezijeale||od ARIdYeQg

“Jo))ealay) awi Aue Je Buipea|siw 1o as[e) SAWI0DAY JO PAYSILIN} JO BpEW SLUI} BY) 1B 10 MOU Jayye
"1oedsal [elsjew Aue Ul Buipes|sil Jo 8s|e} I sjuBWIND0( PalelaY BUY} Jo Juswubissy siul JOpUN Jleyeq SJoeBIL)
U0 10 Jojueig) AQ JapusT O} PaysiLIn JO SpBW Juswaelels 10 uonejuasaidal ‘Auenem Auy ‘sjuswajels asjed

‘sjuaINd0Q palejey aul jo Aue Jo juswiubissy
sy} Jepun suoneBigo sJojuels) wioped o) Ayige sJouBkS) Jo Ausdoid sgojuel) jo Aue joaye Ajjeuerew

p abed (panupuo)) 0/S9LELL :ON ueoq
SIN3YH 40 LNJNNDISSV




. UNOEE. |ABO@6@R)Y
ASSIG E T OF RENT
Loan No: 11316570 ( ontinued) Page 5

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a persen from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fess; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lende: shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upci 2ny appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonabls e penses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest orin2 enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interesi at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph inciude, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lendar's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy pioceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated pust-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellinecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in irits‘/Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing anc sicned by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenierice purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed a:.% enforced in accordance with
federal law and the laws of the State of Illinoils. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be jair. 2nd several, and all
references to Grantor shall mean each and every Grantor. This means that each Granior signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
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Assignment. The word "Assighment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Adrian Jasso and Josefa Jasso.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Adrian Jasso and Josefa Jasso.

Guaranty. Theword "Guaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, includingithout limitation a guaranty of all or part of the Note.

Indebtedness. Thewrid "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note-ci Related Documents, together with alt renewals of, extensions of, modifications of,
consolidations of and subsiibuions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantar's nbligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with-interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note” means the promissur, note dated January 24, 2003, in the original principal amount
of $195,000.00 from Grantor to Lender, toguttier with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiony for the promissory note or agreement. The interest rate on
the Note is 7.500%. Payments on the Note are to be maae in accordance with the following payment schedule:
in 59 regular payments of $1,583.78 each and one irreguiar last payment estimated at $171,302.28. Grantor's
first payment is due February 24, 2003, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on January 24,2048 and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, titfle ard interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promisseiy rotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortjages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interes?ir, i and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issiies, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and prociecs from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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