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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 4, 2003, is made and executed briwaen Robert J. Kostelny,
whose address is 1610 Brittany Lane, Hoffman Estate, IL 60195 and Janice C. Ka<ielnv, whose address is
1610 Brittany Lane, Hoffman Estate, IL 60195; Tenants in the entirety (referred to nriow as "Grantor") and
GreatBank a National Association, whose address is 3300 West Dempster Street, Skokic, I 60076 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 309 IN BLOCK 1 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION 30. TOWNSH! 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1610 Brittany Lane, Hoffman Estate, IL 60195. The
Property tax identification number is 02-30-111-001-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not



UNOFFICIAL COPY

jie jo pue ‘wewdnbe Jey; Buipnoul ‘seakoidwa (e JO SBNAISs (|8 JO pue Joaiay) SIs00 oyt Aed 0] Ledeas
ul ewses ay) deay pue Auedold eyl urejuiew o) Auadold ay) uodn Jajus Aew Jopus 'Auadold ay) uleyuiep

‘Auadoid syl

wouy suostad Joyio 10 sjueuB) JO JUBLB) AUB BAOWSI PUB SILUSYH 8Y) 19909 ‘Auadold eyl o uoissessod 19008l
0} Alessanau aq Aew se sBupsanold yons Bupniow ‘Auedold syl 1o uonoeioid sy Lo} Alessaneu sBupessold

|eba| e uo Aued pue aimiisul ‘SJUsY oyl O 1B “lojaray) s|qel suosiad JBYlo AUE WO} IO SjUBUS) BI) o))

aAl80al puR )29)03 ‘puewap !Auadold auy) Jo uolissassod aye) pue uodn 19jus Aew Jepuan -Auadald ay Jajug

‘Juabe s Jepuse Jo Jepua 01 Aj1oa.ip pred eq o) sjuey (e Bunoanp pue wallubissy
syl jo wau) Buisiape Auadold ayi Jo Slueug) ||B pue Aue 0] $80I0U PUSS ABW Jopuel SIUBUS] O} IJNON

:Auoyine pue siemod ‘sjybu Buimoy|o} sy pajurld pue usalb Agaisy
8| JapuaT ‘esodind siy) Jo4 "sjueY 8y} dAI832) puUe 109)100 0} ‘Juswubissy S|u) Japun palnNdd0 SARY [[BYS }NBJEp OU
yBnouy uaae pueziva Aue Je bu eu eaey [leys Jepue "SLNIH 19371109 ANV JAIFO3H OL LHDIH S.HIANT

wawubissy sy Ul papiaosd se 1deoxs sjuey auyy
ur s)ybBu s Jojurie) Jo Auie 0 8sodsip 8sIMIBY)0 JO ‘Iaquinaus ‘UBISSE ‘|18S JOU [IM JOJUBIL) *JgjSuri] Jaylnd ON

"82J0} Ul MOU JUsWINSUl
Aue Aq uosied Jayjo Aue 0] siel ay) pafaauoo 10 peubisse Ajsnojeld jou sey Jojuels) -juswubissy joud OoN

*18pUaT 0} SIUSH 3y} AeAuod
pue ubisse 0] pue Juewubissy sy oju; 18jue o} Aioyine pue temod ‘Wb Iy ey} sey Jouelr) -ubissy o} Jybiy

‘Bunum u sepuan £q peidasoe pue 0 pasopdsIp se Jdadxs swied
PUE ‘SBOUBIQUINOUS ‘SUBl| ‘SUBO) ‘SIYBLI (B Jo 12P10 pue 981 SJUSY B} BAI8081 O} POJINUS SI JOURID "dIysIaumQ

ey sjueliem Icy el "S3IINVHEYM GNV SNOLLYINIS3Hd3H S.HOLNVHD

‘Buipessocid Aojdniyueq e Ut [B19)8||00 YSED JO 83N 841 0] IUASUO2 SJ8pUST aINyISUOD JoU |[BuS Sjuey au) J09)j09

01 yBu au 10 BunuelB auy 1eyl papiaold ‘sjuay ayy 1074103 pue Auadald eyl sffeuew pue sjeiedo pue 10 01U
pUE LI0IS59sS0d Uj Ulewas ABwW Jojuels) ‘Juswubissy siy Jedur: ynejep ou si aiay) se [uo| os pue mojeq papircidse
sjuay auj 1081109 0} Jubu sy sesiolexe JapuaT [Ijun pue ssejup) . wawubissy siyy sapun suonebyqo sJoels Jo |18
uuopad Ajjouls [leys pue ‘enp swoosq Asy) se uswubissy sy} g peinoes sjunocwe jje sepus 0} Aed |jeys ojueln)
‘siuewn2o( pajeiey Aue Jo juswubissy sy} ul papiaoid BSIMIBLIO SE 1209XT “IONVINHOAHIAd ANY INIWAVd

USWUSISSY SIUL Japun axe) 0] Sjiej JC SaYe] Japua

UOIOB jBUM JB}jBW OU JBpUSaT Yiim BION 8U} 18pun 8jqel| uews) o) sealfie semouog Ausdold ey uodn Buizies)
ul Japua Aq Aesp Aue Jo ‘Auadold oyl uodn azieal 0] Jopua JO SINfie} AUE LanBlWwl Inoyum Buipnjour ‘Jepua
JO uONDBUL JO UOHOB AuB JO BSNEDa] Ssie Aew JBU) Sasusep Aue seAlem 1amelny, ‘Apedold ey} Jnoge pauLiojul
Buidesy pue Buleq Joj Apqisuodses ey) sewnsse Jemouog juswubissy SiYl Gum LoN08UU0D Ul S9YR) JapuaT]
uopoRUl 10 UOIDR AUE JnOge JemoLog (|9} Jou pasu JepusT 'SAILITIGISNOISIH ANV, SLZAIVM S.HIMOHHOS

'8les 1o Jomod e Jo asi1axa Ag Jo Alziaipnl feylla ‘Uoijar ainsoj0alo) AU o uoledwod 10 JUeWaHdUBLULLIOD S Jepuan]
Jaye Jo aiojaq ‘Aousionep o) WIBS B O} Pafjijue esImIeylo sI Jepus juexa eu) 0} Aouaioyap Jorwiea e Bupnioul
“Jojueiny Jsuebe uonoe Aue BuiBuug woyy Jepus wensid AeWw yoiym Me] Jeuio Aue Jo ‘awy Aousioyep-jue,
lo ,uonoe auo, Aue jo uoseal Agq Buisue sesuejep Jo sybu e sealem JOJUBIE)  SHIAIVM S.HOLNVYHD

*SIH3L
ONIMOT104 3HL NO Q31d3D3V ANV NIAID SI INJFWNDISSY SIHL °SINFWNO0Q d3LVI3H JHL ANV
‘LNJWNDISSY SIHL ‘JLON IHL HIANN HOLNVHD ANV HIMOHHOE 40 SNOILYDITE0 11V ANV ANV 40
IONVINHOAUI (2) ONV SSINCILEIONI IHL 40 INIWAVA (1) FHNOIS OL NIAID SI INFWNDISSY SIHL

"SjUSIND0Q Paje|ayd pue aloN Ay} JO Swlid) ayl j[e yum sarjdwod Jamoliog
se Buo| os Jamouog 0] S22uBApE a)ew O} JopuaT saebiiqo upato Jo aur Buiajoaas syl -Judwubissy sy
§O uoONN3aX2 Ay} JO Alep ay) JO S apewl SI9M ITUBAPE JANin} YONs J| S JUIXS awes ay) o} Judwubissy siyl
JO a1ep 3y} woJy sieak (0z) Ayuami uryyum S1ON 3yl JpuUn Jamouiog O} adueape Aew Japua ydiym sjyunowe
amny Aue osie Ing ‘S10N 3yl Jopun lamouog 0} pasueape Apussaud sey JIpua yoiym junowe ayy Luo

z obed {penunuon) | :ON ueoT]
SIN3H 40 INJNNDISSVY
30265249



UNOEEICIALGOPY

Loan No: 1 (Continued) Page 3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the who'e or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's nam~ o in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lendsrinay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may ast«erclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes ataied above.

No Requirement to Act. | <rder shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ona or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and axpznses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such czetz and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rens received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses st.all h2.applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from "he Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with in‘erest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebtecnsss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nots, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmen’ andl suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Reots and the Property. Any termination
fee required by law shall be paid by Grantar, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wshether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any fede al o- state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or,administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlemeri or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtraness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shali-continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been ariginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
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Loan No: 1 (Continued) Page 5

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and it Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and ro event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure #i-such default: (1) cures the default within ten (10) days; or (2) if the cure requires more than
ten (10) days, imnieciately initiates steps which Lender deems in Lender’s sole discretion to be sufficient to cure
the default and theraaf.er continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DZFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mera of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, wihout-notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
_above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Bunts Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Graator's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to' nzootiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds. fri the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by agent, or t'irough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as meiigagee in possession or to have a
receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect thz Rients from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indehedress. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to *i» ‘appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedir:ss by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses

. 30265249
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Loan No: 1 (Continued) Page 7

written notice to the other parties, specifying that the purpose of the notice is fo change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenfarceable as to any other person or circumstance. |f feasible, the offending provision shall be
considered mouifed so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shalloe considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenicicsability of any provision of this Assignment shall not affect the legality, validity or
enforceability ot any othe: provision of this Assignment.

Successors and Assigns. Gubject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be bindizg upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantors successcis with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebledness.

Time is of the Essence. Time is of the essenve’in the performance of this Assignment.

Waive Jury. All parties to this Assignment 'iercby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any paily ~2zainst any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby rsleases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednass secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall hag the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doffar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in in%_singular shall include the pfural, and
the plural shall include the singular, as the context may require. Words and.xerms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commaicial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as thic Assignment of Rents may be
amended or madified from time to time, together with all exhibits and schedules attacned to this Assignment of
Rents from tims to time.

Borrower. The word “Borrower" means Meyer & Meyer Construction, L.L.C..
Default. The word "Default" means the Default set forth in this Assignment in the section titled *Default”.

Event of Default. The words "Event of Default" mean any of the events of defauit set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means Robert J. Kostelny and Janice C. Kostelny.

Guarantor, The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consoiidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
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Loan No: 1 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JZ/J///@ /5 )

) SS

COUNTY OF 6@/(/ )

On this day befcie.rie, the undersigned Notary Public, personally appeared Robert J. Kostelny and Janice C.
Kostelny, Tenants ir. the entirety, to me known to be the individuals described in and who executed the
Assignment of Rents, ar.d-acknowledged that they signed the Assignment as their free and voluntary act and deed,

for the uses and purposex-i0&rein mentioned. ﬂw M
Given under my hand and offi_ial seal this day of , 20 &3

L7

}VLQ 7
By /Z/ﬂ Residing at

Notary Public in and for the State of _~7¢ =

?HFFICIAL SEAL
ARIA STOLIS
M!\i,GTAFW Pl{‘BLlC, STATE OF iLLINGIS

COMMISSION EXPIRES 11-30-2005

My commission expires / / - 30 = ?3/
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