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SUBORDINATION AGREEMENT

This Agreement, made January 10, 2003 by Anthony J Guerra and Juana Guerra, ANTHONY J. GUERRA AND
JUANA PINEIRO, HUSBAND AND WIFE ownes(s) of the land hereinafter described (“Owner”), and Morgan
Stanley Dean Witter Credit Corp., ("MSDWCC”), present owner and holder of the Note and beneficiary of the
Mortgage first hereinafter described (MSDWCC),

WITNESSETH

WHEREAS [r order to secure a loan i the principal amount of $50,000.00 plus interest thereon, Owner did
execute a Mortgagz in favor of MSDWCC, dated May 11, 2002, which Mortgage was recorded on 05/23/2002, as
Document Number 0076520936 (or in Book , Pages,) in the County of Cook, State of IL, covering the premises at
1011 North 24th Avenue Me'iose Park, IL 60160-3012, morc particularly described in Exhibit “A” attached hereto

and made a part thereof by re’ercnce.
o o-dU.

WHEREAS, TCF Mortgage Coip, (“Lender™), is about to loan the sum of @#-m—eo, through a éQ;) CC.
promissory note to Owner, secured by 2 oitgage on and covering the above-described premises; and I’ﬁg,a?

WHEREAS, Lender is willing to make suct ioan, provided that the Mortgage held by MSDWCC is subordinated
the the licn of the Mortgage about to be made i=/t?vor of Lender as set forth above.

NOW THEREFOQRE, in consideration of the pren:ises and other valuable consideration, the receipt of which is
hereby acknowledged, IT IS HEREBY DECLARED, UNJERSTOOD AND AGREED as follows:

1. MSDWCC and Owner hereby covenant, consent and ag:cs that the above mentioned Mortgage held by
MSDWCC is and shall continuc ta be subject and subordinate in liea to the Jien of the Mortgage about to be made in
favor of Lender is and shall continue to be a lien prior to and superior (o the I'cnisf the Mortgage in favor of MSDWCC,

2. MSDWCC and Owner declare and acknowledge that they intentionaliy swhordinate the Mortgage in favor of
MSDWCC (o the Mortgage in favor of Lender, and understand in reliance vpor and in consideration of this
stbordination, Lender will make its loan to Owaner and Lender would not make said Loan but for this subordination.

. 3. Such subordination shall be for the principal sum of said note of Lender and accrued inieres: thereon, and other
costs and fees as set forth in Lender’s Mortgage and said Note, but shall not apply to future advaiices #iether pursuant
to a Future Advance clause or otherwise.

4, This Subordination Agresment contains the whole agreement between the parties hereto as to the priority of
the Mortgage of MSDWCC and the Mortgage about to be made in favor of T.ender, and there are no other agreements,
written or oral, outside and separate from this Agreement, and all prior negotiations, if any, arc merged with this
Agrcement.

In WITNESS WHEREOQF, MSDWCC and Owner have executed this instrument on the day and year first above
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) MWI’ITER CREDIT CORP.
By: ‘

Printe am’e DEBORAH S. RICHARDS

Iis: VICE PRESIDE ,

. Mﬂ%\ ERRN
OWNER: S L
Printed Name:  ANTH@NY J GUERRA? S L

i L _’ - :‘-
OWNER: 5 - :

JUANA GUERRA

STATE OF SCLITH DAKOTA )} SS:
COUNTY Cr LANNEHAHA )

Onthis /o diyof Q-\MWM , 2003 before me the undersigned personally appeared Deborah S.
Richards known tom< to e the Yice President, or proved to me on the basis of satisfactory evidence tobe the individual
whose name is subscribed i the within instrument and acknowledged to me that he/she executed in his/her capacity,
and that by his/her signaturc on the instrument, the individual, or the person upon behalf of which the individual acted,
executed the instrument.

g,,.- Sidofolefafofutof af ol afefafof efafrkata
. CCHNIE HOUCK
CJ’J’VW\.Q \\:\Ev\-(‘ jl [ 2, ;-,g-mpy PUBLIC *s?;t
Notary Public, State of South Dakota ( CUTH D,Lu‘o"rA “U"' )

apnfeinfasafiffnfofprinb
My Commissioggpa\ggjﬁgﬁgxsp., [iias ._/.../04( e rea f;rwofﬁcml notary seal)

STATE OF IL )
COUNTY OF _/*gk )

On this ;L/day of j%a—» , =023 _ bhefore me the undersigned personally appeared Anthony J Guerra
and Juana Guerra personally known to me, or proved to me on the basis of satisfactory evidence to be the individual
- whose name is subscribed to the within instrument and acknowledged to nie thathe/she executed in his/her capacity,
and that by his/her signature on the instrument, the individual, or the person upor Dehalf of which the individual acted,
executed the instrument.

\ylf NESS my hand and official seal.

SHELTBLHHIESLSTY
"OFFICIAL SEAL” {
MARGO ‘A MAGUIRE 4
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0‘}5‘5)‘ : /{;////{ Notary Public, Stge of 1|Rino;504 zi
— h ormmission Expiwsd dall
N Pubhc My G Mf;:,v, po &
My Commission Expires: (This area for official notary seal)
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EXHIBIT A
Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE, BEING SITUATED IN COOK COUNTY, ILLINGIS,

- COMMONLY KNOWN AS 1011 NORTH 24TH AVENUE, MELROSE PARK, ILLINOIS 60160 AND LEGALLY
DESCRIBED AS FOLLOWS, TO WIT:LOT 5 IN BLOCK 142 IN MELROSE, BEING A SUBDIVISION OF PART

. OFLOTS 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF THE SOUTH HALF OF SECTION 3, TOWNSHIP
39 NORTH RANGE 12, EAST OF THE PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED.Zv COOK COUNTY, ILLINOIS. TAX ID NO.: 15-03-333-004,
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