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SUBORDINATION AGREEMENT 0030256323

THIS SUBORDINATION AGREEMENT, made in the City of Columbus, State of Ohio, as of the 23rd day of
January, 2003, by Bank One, NA, a national banking association organized and existing under and by
virtue of the laws of the United States of America, and doing business and having its principal office in the
City of Columbus,; County of Franklin, and State of Ohio (“Bank”).

WITNESSETH

WHEREAS, the Bank is the owiie: of a mortgage dated June 1, 2000 and recorded June 21, 2000 among
the land records in the Office ot the Pecorder of Deeds of Cook County, Illinois as Document Number
00459064 made by Peter F. Otson and Marion B. Olson ([collectively, | "Grantor"}, to secure an
indebtedniess of $110,000.00 ("Mortgage") -annd

WHEREAS, Grantor is the owner of that ceriair narcel of real estate commonly known as 219 N. Merrill
St. Park Ridge, IL 60068 and more specifically described as follows:

SEE ATTACHes DIDER

PIN# 09-25-319-005; and

WHEREAS, HLB, its successors &/or assigns ("Mortgagee") has refused tu riale a loan to Peter F, Olson
and Marion B. Olson ([collectively, ]“Borrower”) of $275,000.00 except upor. “ordition that the Mortgage
be subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid Lveach of the
parties hereto to the other, and of other good and valuable consideration, the receipt an sufficiency of
which are hereby acknowledged and in order to induce Mortgagee to make the loan to Bor ovser, it is
hereby mutually agreed, as follows:

L That the Bank covenants and consents that the lien of its Mortgage shall be subject and
subordinate to the lien of Mortgagee's mortgage dated reflecting and securing the loan
made by Mortgagee to Borrower, in the amount of $ 275,000.00 plus interest as charged
according to the terms of the Mortgage note, and to all renewals, extensions or replacements of
said mortgage; and

II. That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its

successors and assigns.
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EXHIBIT A

FILE: 02006558

LOT 5 IN BLOCK 9 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME
ADDITION TC PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 350 FEET
THEREOF), IN COOK COUNTY, ILLINOIS.
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IN WITNESS WHEREQF, This Subordination Agreement has been executed by the Bank on the date first above written.
BANK ONE, NA

By
Denise Sunderand, Officer

STATEOFOHIO )
} 88
COUNTY OF FRANKLIN)

1, the undersigned, a notary public in and-far said County, in the State aforesaid, DO HEREBY CERTIFY that Denise
Sunderiand, personally known to me to be the peissn whose name is subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that Denise Sunder'and signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and voluntary act of the Bank, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23" day of Jauary 2003.

Notary Public .Jbé RRY
Comemission expires: _\A:ML ’\\\‘a”"f’ 9%’-,
. *
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BT, ., Comancomy
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURW T@* ' rj“‘r""*)“\“ My Commission Expiras Dec. 23, 2007
Bank One, NA BANC ONE LOAN SERVICING
Three First National Plaza WEALTH MGT _
One North Dearborn, 17t Floor KY1-4380, P.Q. BOX 32096
Chicago, Hlinois 60670 LOUISVILLE, KY 40232-2096
ACCOUNT # 609300686653
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