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DEFINITIONS

Words used in rmitiple sections of this document are J.fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t.e 2sage of words sed in this document are
also provided in Section 16,

{A) "Security Instrument” means this documment, which is dated  JULY | 02, 2002 .
together with all Riders to this docoment.
(B) "Barrower” is

MICHAEL HETTRICH AND LAURA HETTRICH, HIS WIFEH

Borrower is the mortgagor under this Security Justrament.

{C) "MERS" is Mongage Elecironic Registration Systems, Inc. MERS is 4 separate corposasion that is
acting solely as 2 nominze for Lender and Lender's successors md assigns. MERS It the mortpagee
under this Security Instrument, MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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D) "Lender" is Finance Americs, LLC

Lenderis a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated JULY 02, 2002

The Note states that Borrower owes Lender

SiX HUNDRED THOUSAND AND KO/100 Daotlars
(US. $ 600,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than AUGUST 01, 2032

(F) "Propers; ' means the propenty that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" meauishe debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Nute, o7 all sums due under this Security Instrument, plus interest,

(H) "Riders" means 2l Yiders to this Security Instrument that are exeevied by Borrower, The following
Riders are to be executed by Borrower [eheck box as applicable]:

(X3 Adjustable Rate Rider |__| Condominium Rider [ Second Home Rider
|| Balloon Rider x| T7sned Unit Development Rider |__| 1-4 Family Rider
L] VA Rider L Biweckiy Payment Rider & Other(s) [specify] Legal Description

¥X Prepayment Rider

(h "Applicable Law" means all conirolling cpplicable federal, state and local statuies, regulations,
ordinances and sdministrative rules and orders (that have the effect of law) a5 well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assess neats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer” mesns any transfer of funs, other than a transaction originated by
check, draft, or similar paper instroment, which i imitisted thongh se electronic terminal, telephonic
instrument, computer, or magnetic tape so as t order, instruct, or aw norize a financial nstitution to debit
or credit an account. Such term inchudes, but is not limited fo, poinepleste transfers, automated eelier
machine transactions, transfers initiated by telephone, wire transfes, &0 sutomated clearinghouse
transfers.

{L.) "Escrow Fems® means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of dayv.ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 3) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all & 2uy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors a5 to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insuranice protecting Lender spulnst the nonpayment of, or defacd on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amonpt due for (i) principal apd interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumerd.

(P} "RESPA” means the Real Estate Serttement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.R.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security strument, "RESPA" refers 1o all requirements and restrictions that are mmposed in regard
to a "federally Eﬁiwé mortgage loan® even If the Loan does not qualify as a "lederally related mortpage
loan” under R .
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{€) "Successor in Interest of Borrower™ means any party thi has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations ynder the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions wnd
maodifications of the Note; and (ii) the performence of Borrower’s covenants and agreemenpts under
this Security Instrument and the Note, For this purpdse, Borrower does hereby mworigage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors ' and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY ' [Type of Recording Jurisdiction}
of COOK {Name of Recording Jurisdiction]:

LEGAL DESCRINTION ATTACHED HERETQ AND MADE A PART HERECQF

e B

Parcel ID Number:  17-17-104-020 which currently has the address of
36 5 THROOP PARKWAY [Streer}
CHICAGO ey, Winols 80807 [£ip Codel

("Property Address"): 36 § THROOP PARKWAY, CHICAGO, T/ 60607

TOGETHER WITH all the improvements now or hereafter erecteu op the property, and all
easements, apputtenances, and fixtures now or hereafter a part of the propee. All replacements and
additions shall also be covered by this Security Insttument. All of the foregoing is referred to in this
Security Instroment as the "Property.” Borrower undersiands and agrees that MEDY holds only legal title
to the interests granted by Borrower in this Secority Instrument, but, if necessary fo comp'y with law or
custom, MERS (as nominee for Lender and Lendder’s successors and assigns) has the righe o vxercise any
or all of those interests, including, but ot limited to, the right to foreclose and sell the Frogenty; and to
take any action required of Lender including, but pot limited to, releasing and canceling «vis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the mt@ hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against 2ll
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument wvwg réa’t;

pro
I)%NIFGRM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow frems

M4 30267498
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pursuant to Section 3. Payiments due under the Note and this Secuzity Instrument shall be made in U.S.
currency. However, if any check or other instroment received by Lender s pavment under the Note or this
Security Instrument is returned to Lender vapaid, Lender may require that any or 2l subsequent payments
due under the Note and this Security Imstrument be made in one or more of the fdllowing forms, as
selected by Lender: (@) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemned recelved by Leader when recelved at the location desipmated in the Note or ot
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acoept any payment or partlal payment insufficient to bring the Loan
current, wiacut waiver of any rights herennder or prejudice to lis rights %o refuse such payment or partial
payments in w2 future, but Lender is not obligated to apply such payments 4t the time such payments are
accepted. If esin Periodic Payment is apphied as of its scheduled due date, then Lender need not pay
interest on unapprica funds. Lender may hold such wnapplied finds until Barrower makes payment 1o bring
the Loan current. if Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or renurn then v Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futers sgainst Lender shall relieve Barrower from making payments due vnder
the Note and this Security Instrames or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payvments o- Proeeeds. Except as ofherwise described in this Sertion 2, all
payments accepted and applied by Lender 5ha'l be applied in the following order of priority: {a) interest
due under the Note; (b} principal due vaderwrz Note; (¢} amounts doe woder Section 3. Such payments
shall be applied to each Petiodic Payment in the ordsr in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 any other amonnts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ deifuguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment in# F¢ applied to the delinguent payment and
the late charge. If more than one Perlodic Payment is outstandivng, { »nder may apply any payment received
from Borrower to the repayment of fhe Periodic Payments if, and fo e axient fhat, each paymenl can be
paid in full. To the extent that any excess exists after the payment is sonlizd to the full payroent of one or
more Periodic Payments, such excess may be applied 1o any Iate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce xis %o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadie Payvments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa ments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds®) to provide for paymeu o 2oumts due
for: (a) taxes and assessmenis and other iterns which can attain priority over this Security Luwaroent as a
lien or encumbrance on the Property; (b} leasehold payments ot ground rents on the Property, if =y; (0)
premiums for any and all insurance required by Lender under Section 5; and {d} Morigage Lisurance
premiums, if any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may reqoire that Conmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and soch dues, fees and
assessments shall be an Escrow ltem. Borrower shall protupily fornish to Lender all notices of 'amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow fems. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Escrow Items ot any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when smi where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a8 Lender may requite.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenaot and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as t¢ any or all Bscrow liems af any time by a notice given in
accordance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Fands, and in
such amounts, that are then required under this Section 3.

Lender iy, at any time, collect and hold Punds in an amount {a) sufficient to permit Lender 1o apply
the Funds at i time specified under RESPA, and (b) not 1o excead the maximun amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Itenss or otherwise in accordance with Applicable
Law.

The Funds shali ke eld in 4n institution whose deposits are insured by a federal agency,
instrumentality, or entity (nodvding Lender, if Lender is an institotion whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Punds to pay the Escrow ltemss na later than the thme
specified under RESPA. Lender izl not charge Borrower for holding and applying the Funds, antually
analyzing the escrow account, or verifs mg the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lexdar t4 make such a charge. Unless an agreement Is made in writing
or Applicable Law requires interest to be poid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give t+ Borower, without charge, an aonual sccounting of the
Funds as required by RESPA.

If there is a surples of Pumds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( If there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequize? by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance svith RESPA, but in no more than 12
monthly payments. If there 15 a deficiency of Funds held n escrow, 8 Zolieed under BESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lander e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosnchiy »ayments.

Upon payment in full of all sums secured by this Security Instrument, Tander shall promptly refund
to Borrower any Funds held by Lender.

4, Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fowes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshol | payments or
ground rents on the Property, if any, and Community Association Does, Fees, and Assessuenes if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any Hen which has priovity over this Security Instrunew muless
Borrower: (a) agrees in wrifing (o the payment of the obligation secured by the lien in a manner acceytable
to Lender, but only so long as Borrower is performing such agreernent; (b) contests the lien in good fajth
by, or defends againgt enforcement of the Hen in, legal proceedings which in Lender’s ppinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the hen an agreement satlsfactory v Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can atfain priority over this Secarity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within the term "extended coverage,” and any
other hazards including, but not limited to, eanthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the smoimts (including deductitde levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s
right to disooprove Borrower’s cholce, which right shall not be exercised unreasonably. Lender may
require Borscwer to pay, in connection with this Loan, sither: {8) a pnedime charge for flood zone
determination., rortification and fracking services; or (b) a one-time charge for flood zope determination
and certification-soivices and subsequent charges each fime repsappings or similar changes occor which
reasonably might aff'ci such determination or certification. Borrower shall alse be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zone (terermination resulting from an objection by Borrower,

If Borrower fails to mairg=ia any of the coverages described above, Lender may obtain imsurance
coverage, at Lender’s option s Zorrower's expense. Lender ¥ under no obligation to purchase any
particular type or amount of coverage. Thesefore, such coverage shall cover Lender, bat might or woight
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grestaror lesser coverage than was previonsly in effect. Borrower
acknowledges thai the cost of ihe insurance 2overage so obtuined might significantly exceed the cost of
insurance that Borrower could have obtained. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thit Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shial )¢ payable, with soch interest, upon notice from
Lender 10 Borrower requesting paymend.

All insurance policies required by Lender and repewals o’ mach policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard morrzase clause, and shall name Lender as
morgagee and/or as an additional loss payee. Lender shall bave the £iZ2¢ 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a receipts of paid premioms and
renewal notices. If Borrower obtains any form of insarance coverage, 107 orhérwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 maniard mortgage clause and
shall name Lender s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insorance carior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer « therwise agree
in writing, any ineurance proceeds, whether or not the underlying insuratice was required s ¢ ader, shall
be applied to restoration or repair of the Property, if the restoraion or repair is economically ‘essible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the »ieht to
hold such insurance proceeds until Lender has hiad an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement i3 made in writing or Applicable Law
requires interest to be paid on such insorance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by .
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of ‘Borrower. If
the restoration or repair is not economically fessible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or oot then ég&, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and seitle any available insuranice
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigne to Lender (a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right o any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, inscfir a5 such rights are applicable to the
coverage of ihe Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amouais unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Occuponcy. Borrower shall occupy, establish, anpd use the Properly as Bomrower's prineipal
residence within-of <lays after the execution of this Secority Instrument and shall continue 1© oceupy the
Property as Borrower's rincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which a2 beyond Borrower’s eontrol,

7. Preservation, Maintepance amd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tho dvoperty, aflow the Property to deferiorate or comumit waste on the
Property. Whether or not Borrower 7 residing in the Property, Bortower shall maintain the Propery in
order to prevent the Property from duteriorating or decreasing in vatue due 10 ifs condition. Unless it is
determined pursuant to Section 5 that repr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged &, avoid further deferioration or damage. If nsurance or
condemmation proceeds are paid in connection vith “=mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Uroperty only i Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anl vestoration in 2 single payment or in a series of
progress payments as the work is completed. If the insurae: or comdemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved ot Purrower's obligation for the completion of
such repair or restoration.

Lender or its apent way make vessonable entries upon and lnrpections of (e Property. If it hag
reasonable cause, Lender may inspect the interior of the improvemeni< on ‘né Property. Lender shall give
Borrower notice at the time of or prior 1o such an Interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Jwlag the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or insccurate information o statements to Lender
{or failed to provide Lender with materia]l information) in conpection with the loan. Material
representations include, but are not Hmited to, representations concerning Borrower's coruparicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insccupent. I
(ay Borrower fails to perform the covenants and agreements contained in this Security fnsiroment, (; there
is a legal proceeding that might significantly affect Lender’s imjerest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instroment or o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (3] paying any sums secured by a lien
which has priority over this Security nstroment; (b) appearing in court; and (&) paying reasonable
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attorneys’ fees 10 protect its interest in the Property mnd/or rights under this Seourity Instrument, including
its secured position in a bankrupkcy proceeding. Securing the includes, bur is not Hmited to,
entering the Property to e Tepaits, WW.'WWQ{M@M and windows, draln water
fromm pipes, elintinate building or oiher cade wiolations or dangerous conditions, and have uiilities tarned

on ot off, Although Lender may take action under this Seetion 9, Lender does 1ot have to do so and Is oot
under any duty or obligaticn 0 do so. Tt is agreed that Lender incurs 60 Hishility Tor not taking w1y O all
actions authorized under this Section 9,

Any amounts disbursed by Lender onder this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender o Borzowes tequestiog

ayment. ‘ C
L 1¢ this Scurity Instrument is on & {easehold, Borrower shall comply with ai} the provisions of the
Jease. If Bonower acyuires fee title to the Property, the Jeasehold and the fee title shall not merge unless
mmagmmthemgainmﬁng. S '

10, Mortgiee Tasuranee. I Lender required Morigage Jnsorance as 3 condition of making the Loan,
Borrower shall pay the nremiums vequired 1o majntzin the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuran(e coverage required by Lender ceases 10 be available from the martgage ingurer that
previously provided suck iourance and Borrower was tequired o make sepapitely designaed payments
toward the premiums foi Merigage Tnsutance, Borrower shall pay ihe premivms required 10 obtain
coverage substantially equivalent fo ihe Morngage Insurance previousty In ¢ifect, a & cost substantially
equivalent to the cost to Bornewrs f the Mortgage Insurance previously -in effect, from alternate
mortgage insurer selected by Lesder, ¥ substantially equivalent Muortgage Insurance COVETAge is not
available, Borrower shall continue t@ ay 1 Lender the amount of the separately designated payments that
were due when the insurance coverage reaed o be in effect. Lender will accept, use and retain these
payments as 2 nor-refundable Joss tesetve w lie of Morigage Tusarance. Such Joss teserve shall be
non-refundable, notwithstanding the fact thay-ioo Loan is ultimaely paid jo full, and Lender shall not be
tequired to pay Borrower any interest oF earnings on such loss fEserve. Lendier gan 20 longer require loss
reserve payments if Mortgage Insutance coverage (i te amount and for the period that Lender reguises)
provided by an insurer selocted by Lender again Goranes ayaitable, is obizined, and Lender requires
separately designated paymenis toward the preminms for ortgage lnsurance. If Lender required Morigage
[nsurance as 4 condition of making the Loan sud Bortowar a8 required to make separately designated
payments toward the premiums for Mortgage Insurance, Horover shell pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide a non-efmdable Joss reserve, until Lendet’s
requirement for Mortgage Insuranice ends in accordance with any writhes agreement berween Borrowel and
Lender providing for such rermination o until termisation is require 1 by Applicable Law, Nathing in this
Section 10 affects Borrower's obligation to pay interest at the rate providud in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases W2 Note) for certain fosses it
may incur if Berrower dogs not :ﬁpayﬁmm,asagm& Borrower 1§ 7 a party to the Morigage
fosurance. 4 ' o

Mnngagammmwmwmrmﬁﬁkmmmmmmmmm {ime to time, @ may
enter into agreements with other parties that share of medify fheir risk, or reduce losses. Lhese agrogments
are on terms and conditions that aré satisfactory to the snorigage tusuter and the ather nav.y {or parties) 10
these agreements. These agreements may reguire the morigage insorer to make payments 5uf Amy source
of funds that the mortgage insurer may have available (which may inchude funds obtained B Morigage
Insurance prenﬁums). ' : -

As 2 result of these agreements, Lender, any putchaser of the Noie, another insprer, Ay TCMSWIRT,
any other eatity, or any affiliate of any of the foregoing, may receive (directly of indirectly) amounts that
derive from (or might be characterized as) & porton of Borrower's payments for Morigage Tnsurance, in
exchange for sharing of modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharg of the insurer’s risk in exchange for a share of dee
9rmﬁamsgaidtoﬁwimaw,thmfmgmm¥wmm‘ ;:aﬁgtiwrﬁam%m.” : R

{a} Any mﬁwmwmammmmwmmmwmwmmfw
Meﬂgagemmﬁawwymwwmmi MW&!WWMW
Borrower will owe for Mortgage Insurance, and fhey will not entitie Borrower to any refund.

i§§°3ﬂ3ﬁ§$§$
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive eertain disclosures, o request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automatically. and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the thme of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Procesds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secority is not lessened.
During such repair and restoration period., Lender shall have the tight to hold such Miscellaneous Proceeds
nntil Lendcrhashadmmﬁ&wmimsmmmmmmmmmmm&iﬁdm
Lender’s suutsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un's: an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Pipieads, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Piocor s, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscsli=izous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order provid<d Tor in Section 2,

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrxetion, or loss in value of the Property in which the fair market
value of the Property immediately befoi= o= partial taking, destruction, or loss in value is aqual to or
greater than the amount of the sums secorad oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gicrrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
nuitiplied by the following fraction: {3} the tofal oot of the sums secured immediately hefore the
partial taking, destraction, or loss in value divided s (b) the fair market vahe of the Property
immediately before the partial taking, destruction. or loss & v2e. ﬁﬁgeﬁalm shall be paid 1o Borrower,

In the event of a partial taking, destruction, of loss in vakue of in which the fair market
value of the Property immediately before the partial taking, destrurtion, or loss in value is less than the
amount of the sums secured immediately before the partial taning, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I rocess shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

H the Property is abandoned by Borrower, or if, after notice by Leuder 1o Borrower that the
Opposing Party (as defined in the next sentence} offers 1o make an award to sole-a clalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair of L1 Prooerty or to the
sumns secured by this Security Instrument, whether or not then due, "Opposing Party” mans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 vighs o5 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begon fhat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [ecder’s
interest in the Property or rights under this Security Instrument, Borrower can core such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causin g the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
ate hereb iignedanﬂahaﬂbe id to Lender. )

All ‘Miscellaneous s&;ﬁmwtappﬁmimws@mﬂmmrmﬁ:aﬂbz?mmm}be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstroment granted by Lender

e N S 30261108
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to Borrower or any Successor in Interest of Borrawer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall noi be required to commence proceedings against
any Successor in Interest of Borrower of fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any denmnd made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Snceessors in Interest of Borrower or in amoumnts less then fhe smount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers;
and agrees that Borrower’s obligations and hahrhty shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {x} B co-signing this
Security Instrument only to mortgage, grant and convey the co-slgner™s Interest in the Property the
terms of thic &wnty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an”’ {c) agmmmmﬁ%mgngmwmmmwm modify, forbear or
make any accoramvidations with regard o the terms of this Security Instrumnent or the Note without the
co-signer's consent;

Subject to the rrovisions of Section I8, any Soceessor in Imerest of Bormower who assumes
Borrower's obligations vruder this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights ard enefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and-uability under this Security Instroment anless Lender agrees to such release in
writing. The covenants and agree.aats of this Security Instrument shall bind (except as provided in
Section 20 and benefit the spccessors ard assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of proterting Lender’s interest in the Property and rights wader this
Security Instrument, including, buat not Hinuw.d io, attoreys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of expuer= cuthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohildtion o the charging of such fee. Lender may not charee
fees that are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a law which sets miaximurr foon charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be criered in comneotion with the Losn exceed the
permitted limits, then: (a} any such loan charge shall be roduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collecied Taom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak~<ais refund by reducing ihe principal
owed under the Note or by making a direct payment to Borrower, ff ¢ refund redoces principdl, the
reduction will be treated as & partial prepayment withoni any prepremmt clurge (whether or not 2
prepayment charge is provided for under the Notel, Borrower's acceptmws of say such refond made by
direct payment to Borrower will constitute a waiver of any right of action Borrawze might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with i Security Instrument
mst be in writing. Any nolice to Borrower In connection with this Security Insbrument raan be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall congtitute notice o8 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeir; Address
unless Borrower has designated a substitute notice sddress by notice fo Lender. Borrower shalypranpily
notify Lender of Borrower’s change of address, M Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shiall only report a change of address through that specified procedure.
There may be only one designated notice adiiress under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering # or by mailing it by first class mudl 10 Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any molice in
connection with this Security lnmmmgﬁmmmwwmg;mmmmﬂ actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Smmiy
Instrument.

Saﬁé‘ﬁm
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & ¢lass) that arises from the other party’s actiops purshant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of sich notice to take eorrective action. If
Applicablc’ Lawv provides a time period which rmst elapse before certain action can be taken, that time
period will b2 dzomed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuir given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {0 Sestion 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this beciion 20.

21. Hazardous Substomces. As wsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kelosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mute ials containing asbestos or formaldebyde, and radivactive materials;
(b) "Environmental Law” means federal Ioos amd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prtestion; (¢} "Environmental Cleanup” inclodes amy response
action, remedial action, or removal action, as difined in Envirommental Law; and {d)y an "Environmental
Condition” means a condition that can cause, comtribute to, or ofherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, isnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o2 In the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (&) 120§ in violation of any Environmental
Law, {b) which creates an Environmental Condition, or () which, due to tie presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the vawe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Vroprrtv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norri rusidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it sutsumer products}.

Borrower shall promptly give Lender written notice of () any investigation, claip, ovmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Diojerty and any
Hazardous Subsiance or Bnvirommental Law of which Borrower has actual knowledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thosat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any vemoval or other remediaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary -
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.

¥
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pa-in@rta aceeleratio
Borrower's breach of any covenant or agreement in this Security Instrument (But m prior 1o
acceleration under Section 18 unless Applicable Law provides ptherwise). The notice shall specify: (a)
the default; (b) the action required to eure the defauli; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice tiay result in aoceleration of the sams secured by
this Security Insirument, {oreclosure by judieial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Borrower to aeceleration
and foreciosaie, If the default is not cured on er before the date specilied in the notice, Lender af its
option may ceruive immediate payment in foll of all sums secored by this Security Instroment
without further drinand and may foreclose this Security Instruroent by judiein]l proceeding. Lender
shall be entitled to vriwct all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not limit~d ¢+, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymep: of all sums secorad by this Security lustrument, Lender shall release this
Security Instnmment. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buf oniy if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Apposble Law.

24. Waiver of Homestead, In accordace with Hlimods law, e Borrower hereby relenses and walves
all rights under and by virtue of the linois home stear? sxermption laws,

25. Placement of Collateral Protection Insurance. Juless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme at with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s ~ollateral, This Insurance may, bat need
not, protect Borrower's interests. The coverage that Lender parrhases may not pay any claim that
Borrower makes or any claim that s made against Borrower in connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insorance as required by Borrower’s and Lender’s uyrrement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar inFurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the inswu mnee may be added {o
Borrower's total outstanding balance or obligation. The costs of the insurance may be m e than the cost of
insurance Borrower may be able to obtain on its own.

&ﬂ&ﬁ?dﬁ@
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
~ \ A\ \ m‘%\ \ (Seal)
MICHAEL HETTRICH % “Borrower
(Seal) {Sedly
D F Wy <Horewer
(Seal) £ (Seal)
~Barrower -Borrower
(Seal) (Seal)
~Barrower -Boriower
JO267128
@Omaw 10010} Page 14 of 38 Form 3014 101
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STATE OF ILLINOIS, {L[ Conaty ss:
I, vl W » & Notary Public in and for said county and
state do hereby certify tha

o Hediviel, G Modone deddvet
L@”f?\imxwv

personally known to me io be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 75 his/her/their free and voluntary act, for the uses and purposes thezein set forth.

Given wnder my hand and official seal, this ) day of Wit g e T

My Commission Eapiies:

Nosary Public

30267428
s iR
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name;

TAURA HETTRICH AND MICHAEL HETTRICH
Property Andress: 36 § THROOP PARKWAY 0035809359

CHICAGO, IL 80807 Date: 07 /02,02
Property Description:

THE SOUTH 20.00 FEET OF THE WEST 46,508 FERT OF THE EAST 134.08 FEET OF THE FOLLOWING
DESCRIBED PROPERTY, TAXEN AS A TRACT: THAT PART OF LOTS 10 AND 11 IN COUNTY CLERICS
SUBDIVISION OF BLOCK 4 IN THZ CANAL TRUSTEE'S GUEDIVISION OF THE WEST MALF AND THE
WEST HALF OF THE NORTHEAST LUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, uCSCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST
CORNER OF Sall LOT 11; THENCE £2U7H 00 DEGREES 00 MINUTES 00 SECONDS EAST 168.50 FEET |
ALONG THE EAST LINE THEREOF; THEID NORTH 0 DEGREES 00 MINUTES, 00 SECONDS WEST
231,28 FEET; THENCE NORTH 00 DEGREES 20 &INUTES 00 SECONDS EAST 158,07 FEET TO THE

NORTH LINE OF LOT 10 AFORESAID; THENCE BOUTH 85 DEGREES 53 MINUTES 04 SECONDS EAST
231.28 FEET TO THE POINT OF BEGINNING, IN.C(/OK COUNTY, ILLINGIS. i

% 4034 108 VNP MORTBAGE FORMS - (BO0TS 217391 6/01

APRS LOAN ID: 0035800159
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» Retdrned To:

Finance America, LLG
P.0. Box 16637
Irvine, Ca 97623-6637

MIE 1000G52300358053598

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd  dayof
JULY |, 2002 , &nd i ineorporated into and shall be

deemed to ~mend and supplement the Mortgage, Deed of Trust, or Secority Deed (the "Security
Instrumeni”) i the same date, given by the undersigned {the "Bomrower™) to secure Borrower’s Note 1o

Finance America, TILC {the
"Lender") of the same d=ue ~ad covering the Property described in fhe Secority lnstrument and located al:

36 § THROOT ARKWAY, CHICAGD, IL &0ALY
[Property Address)
The Property includes, but is not limited te,-a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and £eifties, as described in

COVENANTS, CORDITIONF-AND RESTRICTIONS
(the "Declaration”). The Property is a pa' of a plamed wunit development known as

BLOCK ¥
[MName of Flanned Uit Devesopaed
(the "PUD"). The Property aiso inchudes Borrower’s interest in'th. bomeowners association or eguivalent
entity owning or managing the common areas and facilities of the PUD (ke "Dwners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covepants and agreements
Borrower and Lender further covenunt and agree s follows:

A, PUD Obligations, Borrower shall perform all of Borrower's oblesiions under the PUDs
Constituent Docaments, The "Comstituent Docuinetits” are the (0 Declanndon: 61 articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assoch thon; and {iH)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prowspty pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

wade o the Secority Instrumerd,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formt 3450 101
Pags 1 of 3 e\
%m (0008} YMP MORTGAGE FORMS - (80015217281
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B. Property Insurance. So long as the Owners Agsociation muaintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory © Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended poverage.” and any other bazards,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then: (i)
Lender wobves the provision in Section 3 for the Periodic Pavment to Lender of the vearly premium
installments (o property insurance on the Property; and (ii} Borrower’s obligation under Section 5 10
maintain property insurance coverage on the Property is deomed satisfied to the extent that the required
coverage 15 provided by the Owners Association policy.

What Lender iwouiies as a condition of this waiver can change during the term of the loan.

Borrower shall give Jender prompt notice of any lapse in required property insarance coverage
provided by the master or ol ket policy.

In the event of a distripution of property insnrance proceeds in lew of restoration or repair following
a loss to the Property, of to convs aeas and facilities of the PUD. any proceeds payable 1o Barrowes are
hereby assigned and shall be paid w Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.,

C. Publie Liability Insurance. Boriover shall take such actions as may be reasonable to insure that
the Owners Association maintaing a pubne 1pbility insurance policy acceptable in form, amount, and
extent of coverage 1o Lender,

D. Condemnation. The proceeds of any awud or claim for damages, direct or consequential,
payable to Borrower in connection with any conderination or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for oy conveyance in liew of condemmation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shaif Je ~pplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except «ftar notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Properts or sonsent e (D) the shandonment or
termination of the PUD, except for abandonment or termination requived ny law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by condzrunstion or eminent domatn; (i)
any amendment to any provigion of the "Constituent Documents™ I the provivion Is for the expross benefit
of Lender; (iii) termination of professional management and assummption of seli-management of the Ovwners
Association; or (iv) any action which would have the effect of rendering the public lishifity insurance
coverage maintained by the Owners Associstion nnsceeptable to Lender,

¥. Remedies. If Borrower does not pay PUD dues and sssessmenis when dug, thro Londer may pay
them. Any amounts disbursed by Lender under this paragraph F shall becore addidonal doatwf Borrower
secured by the Security Instrument. Unless Borrower and Lender apree to other termw of pevent, these
amounts shall bear interest from the date of disbmsement at the Note rate and shall be puvav'e, with
interest, upon notice from Lender to Borrower requesting paviment.

%73 0008) bage 2013 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

{yw%,xéxx“%imm ] (Seal) (Seal)
URA’ KECTRICH Borrawer Barrower

\x\ §§%M& §§}%» & \gﬁﬁim @FS§§} {Seal)

MTCHAEL Hazrngﬁ

~Borsowesr

&l {Seal)

-Borrow -Harrower

{Seal) [ {Seal)

-Borrewer -Berrower

@, 7R 10008) Page 30t 3 Torm 3150 1/01
JO267428
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RETURN RECORDED DOGC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300358093598

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this Znd  dayof JULY , 2002 » and
is incorperaicy into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debi fite "Security lnstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowei’s Tee to
Finance Americs \LLG

(the "Lender"} of the sams r.ate and covering the property described in the Security Instrument and located
at:

36 S THROGr PARERAY, CHICAGC, IL 60607
[Property Address]

THE NOTE CONTAINS PROVICS/ANS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER(:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURIOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverars md agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol.ovws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 740 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of AUGUST 01, 2004 . and onthat
day every sixth month thereafler. Each date on which my inferest rate could change is called » “"Change
Date.”

MULTISTATE ADJUSTARLE RATE RIDER (LIBGR Index) - Single Family - Fraddis Mae UNIFORM INSTRUNMENT

@D.215R (0008 Farm 3192 1101,

Page 1 of 4 nitials: L SEARY
VMP MORTGAGE FORMS - (8006217281
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in 7he Wall Street Journgl, The most recent Index figure available as of the first
business day-of the month immediately preceding the month in which the Change Date opeurs is called thﬁ
"Current logen.”

If the Inden 3 1o longer available, the Note Holder will choose a new index that is based upon
comparable informaiicd. The Note Holder will give me notice of this cholce.

{C) Calculation of Chimses
Before each Change Date, the Note Holder will calculate my mew inferest rate by adding
SIX AND NO/100 percentage poinis { 6.000 %} to the

Current Index. The Note Holder will tlien round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the timiw stated in Section 4(D} below, this rounded amount will be
my new interest rate until the next Change Tatz

The Note Holder will then defermine the atnours-of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow: af tae Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The tesvlt of this calcolation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Uhange Date will not he greater than
11.740 % or less than 8,740 %. Therxafter, my interest rate will never be

increased or decreased on any single Change Date by more than one percectaz point (1%) from the rate of
interest 1 have been paying for the preceding six momths. My interest rag W%l never be greater than
14,740 %. My interest rate will never be lover

than the initial interest rate stated in Paragraph A of this Rider.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the awowia 5§ my new
monthly payment beginning on the first monthly payment daie afier the Change Date until {ae smount of
my monthly payment changes again,

I&ﬁaazw

%8158 {0008} Page 2 of 4 Form 3192°1/01 -
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given 1o me and also the tile and (elephone number of 2 person who will answer any
guestion I piay have regarding the notice.

B. TRANSFEY. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1< of the Security Instrument is amended to read as follows:

Transfer of tae Property or a Beneficial Interesi in Borrower. As used in this Section
18, "Interest in the Propenty” means any legal or beneficial inferest in the Property, including,
but not limited to, those boneficial Interests transferred in a bond for deed, contract for deed,
installment sales contract i Zsirow agreement, the imtent of which is the transfer of title by
Borrower at a future date 10 3 puchaser.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if
a Borrower is not a natural person and-a beneficial interest in Borvower is sold or transferred)
without Lender’s prior written consent, f énder may require immediate payment in fudl of all
surms secured by this Security Instrument. Howsvar, this option shall mot be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{ay Borrower causes to be submitied 1o Lender iufo mation required by Lander to evalnate the
intended transferse as if a new loan were being rade to the fransferee; and () Lender
reasonably determines that Lender’s security will not be urpaired by the loan assumption and
that the risk of a breach of any covenant er sgreetent in this sesnrity Instrument is acoeptable to
Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee a5 2
condition to Lender’s consent to the Joan assumption. Lender may also vexquire the transferee to
sign an asswmption agreement that is scceptable to Lender and that obigries the transferee to
keep all the promises and agreements made in the Note and in this Secrrity Instrument.
Borrower will continue to be obligated under the Note and this Security ) wtrument poless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenoc: sunl! give
Borrower potice of acceleration. The notice shall provide a period of not less than 30 davs from
the date the notice is given in accordance with Section 15 within which Borrower must pay =1
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiited by this Security Instropent
without further notice or demand on Borrower.

W?BR {0008} Page 3 of 4 Form 3182 101
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider, .

ﬁR’ HLTTRIﬁﬂ

4. {beal) {Seal)
-Borrower «Borrowes
{Geat) (Seal)
~Borgn ser -Borrower
{Seal} A (Seal)
-Borrower ~Borrower
@D, 815R (0008} Page 4 of 4 Frar 3192 1/01
¥ # ;
30267428
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RECORDING REQUESTED BY:

Finance America, LLC
PO Box 16637
Irvine, CA 92623-6637

e
E 3

SPACE ABOVE THIS LINE FOR RECORDING DATA
MIN #100052300358093598

PREPAYMENT RIDER

DATE: _07/02/02

FOR VALUE RECEIVED, the uadersigned {*Borrower”) agree(s) that the following provisions shall be
incorporated into that certain Murigage, Deed of Trust, or Becurity Deed of even date herewith (the
"Security Instrument”) executed by Borcower i favor of

Finance America, LLC (the "Lender™), and
also into that certain promissory note {the "Wo"} of even date herewith execoted by Borower in favor of
Lender. To the extent that the provisions of thi; Prepayment Rider are inconsigient with the provisions of
the Security Instrument and/or the Note, the provisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent provisions of tho Secarity Instrument and/or the Note,

Section __ 5 of the Note is amended to read in its entirety as foltnwe:
" 5 BORROWER’S PREPAYMENTS BEFORE THEY ARE EUE

I have the right o make payments of principal at any time before toer are doe, together with
accrued interest. When I make & prepayrment, 1 will el the Note Holder in writwg that I am dofng so. If 1
make a partial prepayment, there will be no chanpes in the due date or in the awnnt of my monthly
payment unless the Note Holder agrees in writing to those changes. If within  TWo vears from the
date of execution of the Mortgage (s defined sbove) | make a foll prepavment ar partial uressivent(s), 1
will at the same time pay to the Note Holder a prepayment charge. The prepayment charge witl b2-equal to
three percent (3%) of the unpaid principal balance if prepared during the first year; two percers (27} of
the unpaid principal balance if prepaid during the second year; one percent (1%) of the unpaid principal
balance if prepared during the third year. ‘

IN WITNESS WHEREQF, the Borrower has executed this Prepayment Rider on the dayof

(1 LAURA HETTRICH

Borrower Borrower

ILLINOIS

FIRST MORTGAGE




UN®FFICIAL CO®Y = ..

por By

SR R 111 B




