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Words used in multiple sections of this document ar2 dofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding riie usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dated February 13, 2003 :
together with atl Riders to this document.

{B) "Borrower" 1s
THOMAS M FROST JR, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender isa CORPORATION
orgamized and existing under thelawsof the State of New Jersey

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNITFORM INSTRUMENT Form 3014 /01

= THERIEE
BOX 333-CT
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Lender's addressis 343 THORNALL ST

EDISON NJ ¢B8837
Lender is the mortgagee under this Security Instroment.
(D) "Note" means the promissory note signed by Borrower and dated February 13, 2003
The Note states that Borrower owes Lender
Four Hundred Thousand, and 00/100 Dollars
(US. § 400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Maxrch 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" mears tie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <ind all sumg due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

[X] Adjustable Rare Rider L..I <ondominium Rider D Second Home Rider
Balloon Rider [x] ianned Unit Develapment Rider E:I 1-4 Family Rider
{1 Va Rider [ Biwgekiy Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means 21l controlliug applicable federal, stare and local stawutes, regulations,
ordinances and administcative rules and orders (irat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmeuas” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bv.s condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funcs, cier than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgp #n electromic terminal, lelephonic
instrument, computer, or magnetic tape £0 as o order, insttuct, or authorize a financial institution to debit
or credit an account. Such termy includes. but is not limited 10, point-of-rale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and - automated clearinghouse
transfers.

(K) "Escrow Items” means those iterns that are described in Saction 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damagzs, 2r proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S:ction 5) for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or ary pirt of the
Property; (iil) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions s «u, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default i
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
To a "federally related morigage loan" even if the Loan does not qualify as a "federally related morntgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instaument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreéements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
w0 Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coox {Name of Recording Jurisdiction):

See Attached legal Description

Parcel ID Number: 17-22-315-015-0000 whish currently has the address of
2008H SOUTH CALUMET AVENUE [Stweer]
CHICAGO [City], Ilimois. 50616 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixwures now or hereafter a parn of the property. All replicements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to 'n this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ii2¢
the right to morgage, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with iimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

muiamM
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CITY: CHICAGC COUNTY: COCK
TAX NUMBER: 17-22-315-015-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE EAST 18.0 FEET OF THE WEST 43.9¢ FEET (EXCEPT THE NORTH 74.10 FEET} OF THE FOLLOWING
DESCRIBED TRACT: LOTS 5, 8 AND 9 IN BLOCK 5 IN GEORGE SMITH'S ADDITION TO CHICAGO IN
THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

NON-EXCLUSVE EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS OVER COMMON AREA
AS CREATED BY DRECALRATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
CORNERSTONE OF THEF' COMMONWEALTH TOWNHOME HOMEOWNER'S ASSOCIATION RECORDED 12-19-01 AS
DOCUMENT NUMBER 0011735320.

CLEGALD 3“
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan rurrent, Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheur vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan current. If Boriowr: does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Sorrower. If not applied earlier, such funds wil} be applied to the outstanding
principal balance under the Nue immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecids. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall bu spplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the NGie; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the orde. i which it became due. Any remaining amounts
shall be applied first to late charges, second to any other smunts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingusnt Periodic Payment which includes a
snfficient amount to pay any late charge due, the payment may ke upplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1 the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied <o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.!Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to srincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi: Pavments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of_~m=unts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instiviosnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2ny;(c)
premiums for any and all insyrance required by Lender under Section 5; and (d) Mortgage Insusance
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts ©
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may orly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-Anitialy: W
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipis shall for ail purposes be deemed to
be a covepan! and agreement contained in this Security Instrument, as the phrase "covenamt and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal] then be obligated under Section 9 t0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items 4! any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP/. ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be hkeld in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an ingtiturion whose deposits are so insured) or in
any Federal Home Loan Bank. Lende. shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender wriake such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid ou :ne Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower anz Lender can agree in writing, howgver, that interest
shall be paid on the Funds. Lender shall give to Boirowsr, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds io accordance with RESPA. If trerc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance witn RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defipcaunder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the zinount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pzyments.

Upon payment in full of aif sums secured by this Security Instrument, Lendes sall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
auributable 10 the Property which can attain priority over this Security Instrument, leasehol: paments or
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments, i ey, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sccran 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (nless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion cperate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrumens, Lender may give Borrower a notice identifying the

-
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llen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the temm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insusance.
This insurance shall be maintained in the amoums (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ‘nsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right w diszpprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 's. pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cervifiesiion and tracking services; or (b) a one-time charge for flood zone determination
and certification seivizes end subsequent charges each time remnappings or similar changes occur which
reasonably might aftect susi determination or certification. Borrower shall also be responsible for the
payment of any fees imposid by the Federal Emergency Management Agency in connection with the
review of any tflood zone detcimination resulting from an objection by Borrower.

If Borrower fails to maintaia =y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrervar’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Propery, or the contents of the Property, against any risk,
hazard or lability and might provide greater Or lesser coverage than was previgusly in effect. Borrower

acknowledges that the cost of the insurance coverige so obtained might significantly exceed the cost of

insurance that Borrower couid have obtained. Any amunt: disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarily Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall bo'rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuranice policies required by Lender and renewals of suin policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miortesze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to l0ld the policies and renewal
certificaes. If Lender requires, Borrower shall promptly give to Lender aii receipts of paid premiums and
renewal notices. If Borrower obrains any form of insurance coverage, not othepvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand<-d-mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower, Unless Lender and Borrower oth.rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “erde;, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the righu to
hold such insurence proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

wwTUE

@G;GHL) 10010) . Pago  of 15 Farm 3014 1/01

40267983

P.



FEB

13 28@3 9:568 AM FR CHASE MANHATTAN TO 13122233733

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.
If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

" insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) undsr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofilie roperty. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounisanraid under the Note or this Security Instrument, whether or not then due.

6. Qccupavey. Borrower shall occupy, establish, and use the Property as Borrawer’s principal
residence within 67 dzvs-after the execution of this Security Instrument and shall continue to oecupy the
Property as Borrower's puizicinal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichk a2 veyond Borrower's control.

7. Preservation, Maintenznc:; ~ad Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrarng or decreasing in value due 1o its condition. Unless it is
determined pursuant 10 Section 3 that repair or pstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to «wroid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dampge to, or the taking of, the Property, Borrower
shall be responsible for repairing ar restoring the Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aa2 ristoration in a single payment or in a series of
progress payrnents as the work is completed. If the insuranc: ri--ondemnpation proceeds are not sufficignt
1o repair or restore the Property, Borrower is not telieved of Borrosver's abligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements uz tie Property. Lender shall give
Borrower notice at the time of or prior to suck an interior inspection specifying stich reasonabie cause.

8. Borrower’s Loar Application. Borrower shall be in default if, daritc the Lean application
process, Borrower or any persons or entities acting at the direction of Borrower-ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarion or-statements to Lender
(or failed to provide Lender with maierial information) in connection with thé Lcan. Material
representations include, but are not limited to, representations concerning Borrower's occupziicy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumact. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (Such as a proceeding in bankruptcy, probare, for condemnation or forfeiture, for
enforcement of & lien which may atrain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited ro: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) zppearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, bur is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9. N ]
Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc. of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrewar acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to'tie merger in writing.

10. Mortgaze insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tae premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance oo verage required by Lender ceases 1o be available from the mortgage insurer that
previousty provided such/nsdrance and Borrower was required to make separately designated payments
toward the premiums for ‘Morgage Insurance, Bortower shall pay the premiums required to obtain
coverage substantially equivalent 'o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe: =i the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, T4 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o piyy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve 1i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on #uch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mocigage Insurance, If Lender required Morgage
Insurance as 2 condition of makKing the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-relnndable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is required Ly Apylicable Law, Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate providedr. ihe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases 'he i30%¢) for certain losses it
II‘nay incur {f Borrower does not repay the Loan as agreed. Borrower is not.w pacty i the Mortgage

nsurance.

Mottgage insurers evaluate their total risk on all such insurance in force from iizae to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. ([hese apreements
are on terms and conditions that are satisfactory to the mongage insurer and the other pariy (% parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments Using 2y source
of funds that the mortgage insurer may have available (which may include funds obtained from ™Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Morgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid ro the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@ 6L 010 Pags 8 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incinde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of
the Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Yac had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saustaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and recioraiion in a single disbursement or in a series of progress payments as the work is
completed. Unles:z zo-agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeads Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceedy. Ii the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaieouy Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patd 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iz Section 2.

In the event of a total takiny ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pirtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriowerand Lender otherwise agree in writing, the sums
secured Dy this Security Instrument shall be reduted vy the amount of the Miscetlaneous Proceeds
muitiplied by the following fraction: (a) the total amouny of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss in velue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve 21 tgc Property in which the fair market
value of the Property immediately before the partial taking, destrverion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deswcction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder to Bomrower that the
Opposing Party {as defined in the next sentence) offers to make an award to seije » claim for damages,
Borrower tails to tespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of txe Pranerty or to the
sums secured by this Security Instrument, whether or not then due. "Cpposing Party" meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tizith ofaction in
regard 10 Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begyun thar, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lzacer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@-G(IL) 00101 InitinIA:M
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower, Lender shall not be requised to conumence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sumsg secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Iaterest of Borrower or in amounts less than the amount then due, shall not be & waiver of 6r
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrgwer’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrucaent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢ agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommogptians with regard to the terms of this Security Instrument or the Notwe without the
co-s1gner's consent.

Subject to the pruvigions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer’s abligations uncer wis Security Instrument in writing, and iy approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released fron
Borrower’s obligations and liabilitunder thig Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmieras of this Security Instrument shall bind (except as provided in
Section 20) and benefil the successors andas:igns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security lostrument, including, but not limited to, #:tomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exptess zuthority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum 10ap charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collictad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduréd by the amount nevessary to reduce the
charge to the permitted limit; and (b) any sums already collected irurr Borrower which exceeded penmitted
limits will be refunded to Borrower. Lender may chcose to make Ziis refund by reducing the principal
owed under the Note or by making a direct pagyment lo Borrower. 7 a jefund reduces ptincipal, the
reduction will be weated as a partial prepayment without any prepaymep. charge (whether or not a
prepayment charge is provided for under the Note). Bomrower’s acceptance of any such refund made by
direct payment ta Borrawer will constitute a waiver of any right of action Borrovver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiy Jecurity Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shult Le deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 21 horrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert;y Address
unless Rorrower has designated a substitnte notice address by notice to Lender. Borrower shall proraptly
notify Lendér of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requiremsnt will satisfy the corresponding reguirement under this Security
Instrurnent.

rmth
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblipations contained in this Security Instroment are subject to agy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nat be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include
corresponding neuter words or wards of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any actiop.

17. Borpawer’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Plopiry" means any legal or beneficial interest in the Property, including, but rot limited
to, those beneficial iite ests transferred in a bond for deed, contract for deed, installment saies contract or
escrow agreement, the ininaf of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tiie Troperty or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person and 2 bersficlal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reauite immediate payment in full of alf sums secured by this Security
Instrument. However, this option cb-il not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L:nder shall give Borrower notice of acteleration. The notice shall
provide a petiod of not less than 30 days fiom the date the notice is given in accordance with Section 1$
within which Borrower must pay all sums seziizd by this Security Instrument. If Borrower fails w0 pay
these sums prior to the expiration of this peiied. Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demaad on-Rorrower,

19. Borrower’s Right to Reinstate Alter Atceleration. If Botrower meets certain conditions,
Borrower shall have the right o have enforcement of t'us Security Instrument discontinued at any time
prior to the earlieat of: (8) five days before sale of the Fraperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spenity for the termination of Borrower’s right
o reinstate; or (¢) eniry of a judgment enforcing this Security (rstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaulr of any other corenyuts or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but nat lirtited to, reasonable attomeys’
tees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suck action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigiws -under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite th2i-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod by Lender: (a)
cash: (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumenr and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 38,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obljgations under the Note, this Security Insrrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is s0ld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such slieged breach and afforded the
other party hereto « 1saspnable period after the giving of such notice to take corrective action. If
Applicabi¢ Law provid<s a time period which must elapse before certain action can be taken, that time
period will be deemed (0 Le reasonable for purposes of this paragraph. The notice of acctleration and
opporiunity to cure giver ‘o Rarrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section !5 shall be deemed fo satiafy the notice and opportunity to take corrective
actrion provisions of this Section 201

21. Hazardous Substances,as used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous euguiances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, othe: fiammable or wxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" maans federal laws and laws-of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (<3 Fnvironmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Emvirenmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, nr otherwise trigger an Envirorumental
Cleanup.

Botrower shall not cause or permit the presence, use, disposal;‘stirage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Zroperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in/violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presercs, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the value of the Troperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of aiasll quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resideatia uses and to
maintenance of the Property (including, but not limited Lo, hazerdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigarion, ¢laim, demard, hwsuit
or other action by any governmental or regulatory agency or private party involving the Property-an. any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) <oy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take ail necessary
remedia! actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initislg;
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borcower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (g)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proccading the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If *uv default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demard 204 may foreclose this Security Instrument by judicial proceeding. Lender
shal] be entitled to coMect ali'epenses incurred in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of 21} sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay” any. recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitred under Applicapls Law.

24. Waiver of Homestead, In accordance with Li'inois law, the Borrower hereby releases and waives
all rights undet and by virtue of the Illinois homestead exeription laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with. Leader, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's ¢oliatzral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases immay not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag liender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreeracrt, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurancs, including interest
and any other charges Lender may impose in connection with the placement of the insvrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance.Tyay be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thin th: cost of
insurance Borrower may be able 1o obtain on its own.

Initizls: 7)!2 é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Borrower
(Seal)
-Borrower
ot
(Sezi) (Seal)
THQMST/ JR -Borrawer -Borrower
(Seal) /X {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ‘Borrower
@6l woro Page 16 0t 15 Form 3014 1/07
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STATE OF ILLINOIS, COOK County ss:

L EDVIPN R , a Notary Public in and for said county and
state do hereby cenify that
THOMAS M FROST JR, UNMARRIED , D)yércv” MT  Sies RONARRA=

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that(hefthe/they signed and delivered the said
instrument a;é'ls\her/meir free and voluntary act, for the uses and purposes therein set forth,

Given undes iny hand and official seal, this  13th day of February, 2003

My Commission Expircs: P

Inilials:M
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
February 2003 , and is incorporated into and shall be
deemed to 7aerd and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") of tie same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

CHASE MANFATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws of
the State of Wew Jerasey (the

"Lender") of the same date 210 covering the Property described in the Security Instrument and located at:

2008H SOUTH CALUMET AVENUE, CHICAGO, IL 60616

[Property Address)
The Property includes, but is not limited to 2 harcel of land improved with a dwelling, together with other
such parcels and certain common areas and facrati»s. as described in

DOCUMENT NO.04071129
(the "Declaration”). The Property is a part “of -2 planned unit development Xnown as
GECRGE SMITH

[Name of Planned Unit Developrient;
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commeon areas and facilities of the PUD (e "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements maqe ‘n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaraten; {3 arnicles of
incorporation, trust instrument or any equivalent document which creates the Owners Associar.on; and (ili)
any by-laws or other rules or regularions of the Owners Association. Borrower shall promptly ay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 /01
Page 1 of 3 Initials: Az
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carrier, @ "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but pat limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under Section 3 to
maintain property instrance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided ny te Owners Association policy.

What Lender requiris 25 a condition of this waiver can change during the term of the loan.

Borrower shall give Lepder prompt notice of any lapse in required property insurance coverage
provided by the master or blaiikit policy.

In the event of a distribution ¢ property insurance proceeds in Lieu of restoration or repair following
a loss 1o the Property, or to commoa-wr.as and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lenders Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then Jue, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lizoilitv insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award orclaim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or-other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any cor.veyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shatl he «priied by Lender to the surmns secured by the
Security Instrument as provided in Section 11, '

E. Lender’s Prior Consent. Borrower shall not, except aftcr notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ¢ consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condeliaizfinn or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provison is for the e¢xpress benefit
of Lender; (iii} terminatior. of professional management and assumption of self-manzzement of the Owners
Association; or (iv) any action which would have the effect of rendering the pullic liability insuzance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lenasr may pay
them, Any amoumts distursed by Lender under this paragraph F shall become additional debt.of Sarrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of paymen:, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payab's, with
interest, upon notice from Lender to Borrower requesting payment,

Initials: 7777;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/
;< 2““_ i (Sead) (Seal)
THOMAS M (ijgsﬂJ R(/ -Borrower -Bormower
(Seal) (Seal)
-Borrower -Borrower
(Seal; (Seal)
-Borrower -Botrower
(Seal) {Seal)
-Borrower -Borrowet
@D;7R 10008, Page 3 of 3 Torn 2150 1/01
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CMT NON-CONVERT 7/1 ARM

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/AUIJSTABLE RATE RIDER is made this  13thday of Februayxy, 2003,
and is incorporated inlo 4’ shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Secun’y 'mstrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Fixed/Adjusiable Rate Note {the “Note") 10

CHASE MANHATTAN MORICAGE CORPORATION

{"Lender") of the same date and covering<he property described in the Security Instrument and located at:
2008H SOUTH CALUMET AVENUZ, CHICAGO, IL 60616

{Frnnerre Address}

THE NOTE PROVIDES FOR A CHANGFE {*; BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNY BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORNO'NER MUST PAY,

ADDITIONAL COVENANTS, In addition o the covenants and ugreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.5Q0 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the firsiday of
March 2010 , and the adjustable interest rate T will pay may change 0. that
day every 12th montk thereafter. The date on which my initial fixed interest rate changes to an adjustaile
interest rate, and each date on which my adjustable interest rate could change, is calied 2 "Change Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Singlg Family -
Fannie Mae Uniferm Instrumant

&), 843R 100086} Form 3182 1/01
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to & constent maturity of
one year, as made available by the Federal Reserve Beard. The most recent Index figure available as of the
date 45 days belore cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
cormparable informaron. The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Before each Change Dste, the Note Holder will calculate my new interest rate by adding

Twe and Three-Quarters percentage points
( 2.750 %) 5 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-ejghth of on2 rercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be myv.new intercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments| The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay a the first Change Date will not be greater than

8.500 % or less than 2.500 %. Thereafter, my adjustable interest
rate will never be jncreased or decreased on any single Change-Daie by tore than two percentage points
from the rate of interest | have been paying for the preceding 12 wsorhs. My interest raie will never be
greater than 10.500 ¢4,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my initial fis:ed intarest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effect ve cate of any
change. The notice will include the amount of my monthly payment, any information required bY'(## 10 be
given to me and also the title and telephone number of a person who will answer any question ['mrav-have
regarding the norige.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A sbove, Uniform Covenant 18 of the Security Instrument shall read as follows:

Iniuiats: Z 227 =
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest it the Property” means any legal or beneficial interest in the Property, including.
hut not limiied to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowerat a future date to a purchaser.

If-al ez any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower iv uot 4 patural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured v i Security Ingtrument, Howevet, this option shall not be exercised by Lender
if such exercise ic'richibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide ‘a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by thus Security
Instrument. If Borrower fails-to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower. ‘ i
2. When Borrower's initial fixed interast rate changes to an adjustable interest rare under the terms

stated in Section A above, Uniform Coveuar 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provicions of Unitorm Covenant 18 of the Security Instrument shall
be amended o reed as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal o beneficial interest in the Propeny, including,
but not limited to, those beneficial interests travsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the irtent of which is the transfer of title by
Borrower at a future date 1o a purchaser,

If ali or any part of the Property or any Interest {n thé Froperty is sold or transterred (or if
Barrower is not a natutal person and a beneficial interest'tv Borrower is sold or transferred)
without Lender's prior written consent, Lender may require imuiediate payment in full of all
sums secured by this Security Instrument. However, this option sha'l Lot be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also sha'l not-exercise this option if:
{a) Borrower causes to be submitted to Lender information required %v-Lender to evaluate the
intended 1ransferee as if a new loan were being made to the ratsiiree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the lean assumption and
tlﬂ;lt éhc risk of a breach of any covenart or agreement in this gecurity Instrummt 18 acceptable to

nder,

To the extent permitted by Applicable Law, Lender may charge a reasonable f=e as 2
condition to Lender’s consent to the loan assumption, Lender also may require the Lrans.eree to
sign an assumption agreement that is acceptable to Lender and that obligates the wransferte to
keep all the Promises and agreements made in the Note and in this Security Instrament,
Borrower will continue to be obligated under the Nate and this Security Instrument urless
Lender releases Borrower i writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in-accordance with Section 15 within which Borrower must pay all

initisls: 7 £¥7/
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sums secuted by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this periad, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGN.NC BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Kxte Rider.

_ﬁ*%‘gﬂ’l (Seal) (Seal)

THOMAS M{FROSV §

-Barrower -Borrower

__(Leal) (Seal)

~Borcewst -Barrawer

(Seal) S (Seal)

-Borrower -Borrower

(Seal) ) {Seal)

-Borrower -Borrower
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