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MORTGAGE

DEFINITIONS

Words used in mutdple sections of this docum.n are defined below and other words are defined in Sections 22/

3, 11, 13, 18, 20 and 21. Certain rules regardiziy Gie usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this docoment, whica s fated January 27, 2003 .
logether with all Riders to this document
(B) "Borrower" is

JOHN MCOGRMACK , A SINGLE MAN jM

Bortower is the mortgagor under this Security Ingyrument,
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lender iga CORPORATION
organized and existing under the laws of CALIFORNIA
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TOT 246 IN WARREN J. PETERS SIXTH ADDITION EL MORRO SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR

OFITLES OF COCK COUNTY, ILLINOIS, ON JANUARY 15, 1968, AS DOCUMENT
NUMBER 2368860
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Lender's address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Secarity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated January 27, 2003
The Note states that Borrower owes Lender ~ One Hundred Forty-Two Thousand, Two
Hundred and No/100 =~---r-cecceen- R L P L L - Dollars
(US.$ 142,200.00 ) plus intercst. Borrower has promiscd to pay this debt in regular Periodic
Payments and 10 pay the debt in full pot later than  Pebruary 1, 2033 .
(E) "Property” means the properly that is desceibed below under the heading “Transfer of Rights in the
Property.”
(F)lz'l.oan" means the debt evidenced by the Note, plus interest, any prepayment chacges and late charges
due under the Mais, and all sums due under this Security Insirumnent, plus interest.
(G) "Riders” jarany all Riders to this Security Instrument that are executed by Bomower. The following
Riders are (0 be execred by Borrower [check box as applicable]:

% Adjustable Rate Riger ] Condominium Rider Second Home Rider
Balloon Rider |_] ianned Unit Development Rider 1-4 Family Rider
I VA Rider (] Bircelly Payment Rider Othex(s) {specify]

Arm Rider Addendum
Prepayment Rider

(H) "Applicable Law" means all cont'olne applicable federal, state and local statutes, regulations,:

ordinances and administrative rules and ordess (hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and As2esements" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeips by a condominium association, homeowners
association or similar organization.

(J) "Electrunic Funds Transfer” means any transfer of funds, oler than g mansaction originated by check,
draft, or similar paper instrument, which is initigted through au rJecironic terminal, telephonic instroment,
computer, Or magnetic tape so as to order, insiruct, or authorize a finrucia! institution to debit or credit an
account. Such term includes, but is not Lmited to, point-of-sale ‘ransfers, automaled teller machine
fransactions, transfers initiated by telephone, wire wansfers, and automated Cliertnghouse wansfers,

(K) "Escrow Items" means thosc items that are described in Section 3,

(L} "Miscelianeaus Proceeds” means any compensation, settlement, award of dan ages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (B
damagc to, or destuction of, the Property; (i3} condemnation or other taking of all or any prat of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepreseniations of, or omissions as to. the »alue and/or
condition of the Property.

(M) "Mortgage Insurance” means insurancg protecting Lender againgt the nonpayment of, o1 détault on,
the L.oan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secarity Instrument.

(0) "RESPA" mcans the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 ct seq.} and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally selated morigage loan" cven if the Loan does not qualify as a "federslly related morigage loan"

under RESPA.
j/ ifl 08000793088
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nol
that parcy has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lerdey and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Nsme of Recording Jurisdiction):

SEE LEGAL GESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

30270779

Parce] ID Number: 28-17-213-018 which currently has the address of
5755 LANGASTER DRIVE {Sereet]
0AK FOREST {Citg?. Iriois 60452 1Zip Codc)

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the propeity, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements ani additions shall also
be covered by this Secunity Insirument. Al of the foregoing is referred 10 in this Secunity insuument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyid and has
the right 10 mortgage, grant and convey the Properly and that the Property is unchcumbered, ‘ecept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property agaiut all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc 2nd non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security ingtrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when doe the principal of, and interost on, the debt evidenced by the Note and any
prepayrent charges and late charges due under the Nowe. Borrower shall also pay funds for Escrow Itoms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Z‘ 0000733088
Initials;

@&-G{ll.) {000s) Pagedol 15§ Form 3014 1M



B Date/Ting WN-TT-20030008) 14221 TVRIENL
01/27/03 MON 13:2 : PN
e g NGERICIAL COPY

currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy ordes; (¢) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency,
ingtrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis arc deemed received by Leader when reccived at the location designated in the Note or at
such other lucation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender (iav return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan ¢rrent. Leader may accept any payment or partial payment insufficiens to bnng the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Zender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment iz hpplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may h(d cuch unapplied funds until Bormower makes payment to bnng the Loan cwrrent. If
Botrower does not do 50/ within a reasonable period of time, Lender shall either apply such funds or refumn.
them to Borrower. If not applis3 carlier, such funds will be applied 10 the owtstanding principal balance under
the Note immediately prior o {o7icloswre. No offset or claim which Borrower might bave now or i the
future against Lender shall relicve Pouower from making payments duc under the Note and this Security .
Instrument or performing the covenants and agreements secured by this Security Instrument. :

2, Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apoliud.in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) aniounts due under Section 3. Sach payments shall be applied to
each Periodi¢c Payment in the order in which it becime Jue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undet ¢hie-Zecuxity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a-delinguent Periodic Payment which includes a
sufficient amount w pay any late charge due, the payment may. ue anplied to the delinquent payment and the
1ate charge, If more than one Periodic Payment is owtstanding, Lendermay apply any payment received from
Bommower to the repayment of the Periodic Payments if, end to the extriit that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o ths full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. volintary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds (o principal due under the
Noie shall not extend or posipone the due date, or change the amount, of the Periodic Pa naents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym-nts we due under
the Note, until the Note i paid in full, a sum (the "Funds") o provide for payment of ameu=ie ane for: (a)
taxes and assesements and other iteyns which can attain priority over dus Security Instrument.asa lien or
encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, if any; (¢) ore:niums
for any and all insurance required by Lender under Scction 5; and (d) Morigage Insurance premiums, it ~.ay,
or any sums payable by Borrower to Lender in lien of the payment of Morigage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeats, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shalf pay Lendcr the Funds for Escrow Items unless Lender waives Botrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay 10 Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the evenl of such waiver, Barrower

ﬂ 'Q,_\ 0000753088
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shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender mqmrcs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and

to provide receipts shall for all purposes be decmed (0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borower is obligated 10 pay
Escrow [tems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall thea be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems atany time by a notice given in accordance with Section 15 and, upon such revocation, Borrowcr shall _....
pay 1 Leader all Funds, and in such amounts, that are then required under shis Scetion 3.

Lender sady, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-& time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RCSTA. Lender shall estimate the amount of Funds due on the basis of cusrent data and
rcasonable estimates of cxnenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall b hr.id in an institution whose deposits are insured by a federal agency, ingtrumcniality,
or eatity (including Lendls, if Lender is an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appiy “he-Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
escrow dccaunt, or verifying the Exrow ltems, unless Lender pays Borrower inierest on the Funds and
Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Furys, Lender shall not be required to pay Bomrower any interest or
earnings on the Funds. Borrower and Lender ¢in-agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without chazge; an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, ‘s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA[ Jf(n=re is a shormage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 23 requirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Z.5oed under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the-amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payassnts,

Upen payment in full of all symg secured by thig Security Instrument, Lencr shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasebta payrents ot
ground rents on the Property, if any, and Community Associaton Dues, Fees, and Assessments if zay. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secdea 3:

Bomower shall promptly discharge any lien which has priority over this Security Instrumeri imiess
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in 4 manner accepziie to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the bicn. Within 10

0270773
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in thig Section 4, .

Lender may requirc Borrower 10 pay a one-time charge for a real estate tax verification andjor feporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keepj the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s right ©
disapprove Sumower's choice, which right shall not be exercised unreasonsbly. Lender may requite
Borrower to g2y, in connection with this Loan, cither: (a) a one-time charge for flood zome determination,
certification and r.ciing services; or (b) a one-time charge for flood zone determination and cextification
services and Subseqvsar charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal wmeryency Management Agency in connection with the review of any flgod zone
determination resufting from im rbxtion by Botrower.

" If Borrower fails to mainain szy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borruwer's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. " he efore, such coverage shall cover Lender, but might or might not
protect Bottower, Barrower’s cquity in the £ropecty, or the contents of the Property, against any nsk, hazard
or lisbility and might provide greaer or ikssor coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance caverige so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any amovmits disbursed by Lender ander this Section 5 shall
become additional debt of Borrower secured by this Sewurd,v Ingtrument. These amounts shall bear interest at
the Note raic from the date of disbursement and shall be pays'ie, with such interest, upon potice from Lender
0 Borrower requesting payment.

All insurance policies required by Lender and renewals o such policics shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard morigage ciause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the nzht to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender sl va¢2ipte of paid premioms and
enewal notices, If Borrower obtains any form of insurance coverage, not otherse required by Lender, for
damage to, or destruction of, the Property, such policy shall inctude a standard riorgage clause and shall
name Lender as morigagee and/for as an additional loss payes.

In the event of loss, Borower shall give prompt notice w the insurance carrier and Leruex, Lender may
make proof of loss if not made prompty by Bomower. Ualess Lender and Borower otherwine agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Leadur. shall be
applied to restoration or repair of the Proparty, if the restoration Or repair is econemically fcasiois and
Lender’s security is tiot lessened. During such repair and restoration period, Lender shafl have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repais and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on snch ingurance proceeds, Lender shall not be required o pay Borrower any intetest or
carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid omt of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
rcpair iy not economically feasible or Lender’s security would be [essened, the insurance proceeds
shall be applied w0 the sums secured by this Security {mstrumcnt, whether or not then due, with the

ﬁM 1000793088
Inflals:

@v -B(IL) (o008 I' Page 6ol 15 Form 3014 1/01

|
|
|
|

019

@o1s

10270773



- By Date/Tine N-27-2003(H0K) 14
01/27/03 uclN_m_zLMN:(@E]E_[Fd_IZ_ZC_IAL sgl&ﬁﬁﬂ)Y Pczxgo

excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance claim
and related matwers. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered 0 settle 4 claim, then Lendar may ncgotiate and settl the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights folier than the right 10 any refund of uncarmed premiums paid by Bormrower) under all insurance
policies covoring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ihe tnurance procceds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Serarity Instrument, whether or not then due. ‘

6. Occupasicy - Nomower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days after tlic execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal risiuence for at Jeast one year after the date of occupanicy, unless Lender otherwise
agrees in writing, whici consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowe: 's Control.

7. Preservation, Maintenance cnd Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Propurty, allow the Property 1o detcriorate or commit waste on the Property,
Whether or not Bosrower is residing in tae Vroperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing i value due 1o it condition, Unless it is determined pursuant to
Secnion 5 that repair or restoration is not econcis ically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damapz. if insurance or comdemnation proceeds are paid in
connéction with damage to, or the taking of, the I*operty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesd” far such purposes, Lender may dishurse proceeds
for the repairs and restoration in a single payment or i < s=rics of progress payments as the work is
completed, If the insurance or condemnation proceeds are nof- srificient to vepair or restore the Property,
Barrower is not relizved of Borrower's obligation for the compleuor. of such repair of restoration,

Lender or its agent may make reasonable entries upon and insjcotions of the Property. If it has
rcasonable cause, Lender may inspect the inicrior of the improvement: on tYe Propenty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny, sich reasonablo canse,

8. Borrower’s Loan Application, Borrower shall be in default if, duriny t%c J-oan application process,
Borrower or any persons or entities scting at the direction of Borrower or wilh'borrower’s knowledge or
consent gave malcrially false, misleading, or inaccurate information or stalements to Lender (or failed to
provide Lender with material information) in copnection with the Loan. Matenial representotiona include, but
are not limited to, representations concermning Borrower’s occupancy of the Property as Bowvov or’s principal
residence,

9, Protection of Lender’s Interest in ¢he Property and Rights Under this Secarity Instorment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b Uit is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ander this
Security Instument (Such as a proceeding in bankwupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Praperty. Lender’s actions can include, but axe not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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atiomeys’ fees 10 protect its interest in the Proparty and/or rights under this Security Instrument, including its
sccured position in a bankruptey proceeding. Securing the Property includes, bul is not limiled to, niering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Secion 9. B

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the daie of
disbursercent and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

N
paymn s Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
[f Borrowe: arquires fee title to the Praperty, the leaschoid and the fee title shali not merge uniess Lender
agrees to the marg:r in wriling. .

10, Moartgayc ¥nsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay 1t yremiums requircd to maintain the Morigage Insurance in effect. If, for any reason,
the Morntgage Tnsuranc? cJverage required by Lender ceases to be available from the mortgage insurce that
previously provided svci msurance and Borrower was required lo make separately designated payments
toward the premiums for Moiigzge ‘nsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the Murtgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Porrower of the Morlg,ge Tnsurance previously in cffect, from an alternate mortgage insurer
sclected by Lender, If substantially eonivelent Mongage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amount of th, separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender wid 2 cnpt, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss ioserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in foll, and Lender shal) ;10 be required 1o pay Borrower any interest or Cafnings
on such loss reserve. Lender can no longer require 'oss 1eserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) previdid by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs separately desiguatrd payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Inswrance a3 a conZstiin of making the Loan and Bomower was
requited to make scparately designated payments toward the pron‘ums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in *£fcct, or to provide a non-refundable loss
reserve, until Lender's requirement for Mongage Insurance ends in acrorannce wids any writtan agreement
between Borrower and Lender providing for such termination or until \=mmirition is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercs: s ui¢ rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the-Nri) for certain losscs it may
incur if Borrower does not repay the Loan as agrced. Bomrower is not a party to the #{or'gage Insurance.

_ Mongage inswers evaluate their total risk on all such insurance in foree from e (o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (r. paties) (o these
agresments. These agreements may require the mortgage insurer to make payments using any-swice of fonds
thal the morigage insurer may have available {(which may include funds obtained from Mortgas: Tnsurance

remiams).

g As a result of these agreemcnts, Leader, any purchaser of the Note, another insurer, any reifsise, | any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that deave
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliaic of Lender takes a share of the msurcr's risk in exchange for a share of the premiums paid 10 the
insurer, the acrangement is ofien termed “captive reinsarance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will gwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortzage Insurance terminated automatically, and/or to receive 2 rffnn_d of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, ] i .

If the Property is &nged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propecty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fox the repairs and
restorating. in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreevient .8 made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender sh7is nat be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration ¢r y.pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e ipplied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, 2! 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Scction 2.

In the event of a *ats. 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the swizs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial sy, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured bv this Security Instrument immediately before the partial taking,
destruction, of loss in valuc, unless Borrcwe: and Lender otherwise agree in writing, the sums secured by this
Security Instument shall be reduced by he gmount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the $.=c secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value-<f the Property immedistely before the partial taking,
destruction, or loss in value, Any balance shall be pa d to Borrowcr.

In the event of a partial taking, destruction, or 1058 11 value of the Property in which the fair market
value of the Property immediatcly beforc the partial takiryg, destmction, or logs in value is less than the
amount of thc sums secured immediately before the parual iabing, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscelianery: Proceeds shall be applicd 1o the sums
sceured by this Security Instument whether or not the sums are then dze,

If the Property is abandoned by Borrowcr, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o setde 3 claini for damages, Borrower fails
W respond 10 Lender within 30 days after the datc the notice is given, Leif s is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property.or 22 the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party" means the third 2ty that owes Borrower
Prl\ﬂsce;ccél:snenus Proceeds or the party against whom Bomower has a right of action ir. regard 10 Miscellancous

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogun that, in
Lender's judgment, coald result in forfeimre of the Property or other material impairment of ¥ £7.d=s interest
in the Praperty or rights under this Sccurity Instrument. Borrower can cure such a default and, i #-caleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismisses with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal impaiimene of
Lendcr’s interest in the Property or rights under this Security [nstrument. The proceeds of any award or clam
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to resworation or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate w release the bability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Intercst of Borrawer or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of shy demand made by the original Borrower or
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any Successors in Interest of Borower. Any forbearance by Lender in excrcising any right of remedy
including, without limitation, Lender's acceplance of payments form third persons, eatities o Successors in
Interest of Borower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bortower's obligations and liability shall be joint and several. However, any Bor{ow:er who
co-signs this Security Instrument bt does not exccute the Note (a "co-signer”): (a) is co-signng this
Secunty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tecms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Insgument; and (c) agrees that Lender and any other Borower ¢an agrec to extend, modify, forbear or make
any 2ccow nodations with regard to the terms of this Security Instrument or the Note without the co-signer’s |
consent.

Subject tr the provisions of Section [8, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower’s rigit aid benefits under this Security Instrument. Borcower shall pot be released from
Borrower’s obligaiiors and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenante arJ agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succrssors and assigns of Lender,

14. Loan Charges, Lcadrir may charge Borrower fees for services performed in connection with
Borrowet's default, for the puryose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ‘ot Iimited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of £=nress authorily in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a orubibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security I.stument or by Applicable Law.

If the Loan 15 subjecl t0 & law which sets maximum lpan charges, and that law is finally intetpreted 30
that the interest or other loan charges collected ori0 0e collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already collecter. from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If 4 relind reduces principal, the reduction will he
trcated as a partial prepayment without any prepayment chaigs (whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance of any such 1 #zi:d made by direct payment to Bosrower
will constitute 4 waiver of any right of action Borrower might have arisi~ig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiv wiaz this Security Instrument must
be in writing. Any notice to Bormower in connection with this Securily Instica ent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivercd w Borrower’s notice
address if sent by other means, Notice to any onc Borrower shail constitute nouce w all Boowers unlcss
Applicable Law expressly requires otherwise. The potice address shall be the Préourty Address unless
Borrower has designated a substitute notice addregs by notice to Lender. Borrower shal'-promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Bo rower’s change of
address, then Borrower shall only report a change of address through that specified procedwic. Tusz3 may be
only one designated notice address under this Secuvity Instryment at any ope time, Any notice te'Lrader shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connegtion with this Security Instaiv.ent
shall not be deemed to have been given to Lender undt actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under thig Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights end obligations
contained in this Security Insrument are subjec! 1o any requirements and hmintions of Applicable Law.,
Applicable Law might explicitly or implicitly allow the pertics to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affoct other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includz the plura) and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo take
any sction,

17. Borrower’s Capy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes: in the Property” means any legal or beneficial interest in the Property, including, but not Limited.to,
those beicficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer., < intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all y=-ar; vart of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural jxszoand a beneficial interest in Borrower is sold or transferred) without Lender's prior wrtten
consent, Lender niay (oire immediale payment in full of all sums secured by this Securily Instrument.
However, this option skall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pesiod of not Jess tau 23 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all s»ms securcd by this Securily Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this Scourity
Instrument without further notice or demrant’ on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Bomower meets certain conditions,
Borrower shall have the right to have enforcer. ==t of this Security Instrument discontinued a1 apy time prior
to the earliest of: (a) five days before sale of thu Prey<ity pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right o reinstate; or
(c) entry of a judgment cnforcing this Secutity Instrimeat, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Secirity Tnstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or 2zr-ements; (¢) pays all expenses incurred in
enforcing this Security Instumcat, including, but not limiled fo, reasonable attorneys™ fees, property
inspection and valuation fecs, and other fees incurred for the purpose o protecting Lender’s intercst in the
Property and rights under this Sccourity Instrument; and (d) takes such aclion as Lender may reasonably
require to assure that Lender’s intercst in the Properly and rights undorinis Security Instument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shal coutinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pa - svch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; () money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check i5-drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d, Ele_tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations sccures) booshy shall
remain fully effective as if no acccleration had occurred. However, this right 1o reinstate shall not 7ymiy, in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ia the
Note (together with this Security Instrument) can be sold cne or more times without prior notice to Borrower.
A salc might resull in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Sccurity Insrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the ncw Loan Serviger, the

address to which payments should be made and any othet information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be wransferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchasct.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Tnsoument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secvrity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianc, with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabl period after the giving of such notice 1o take corrective action. If Applicabic Law provides a tme
period which zp:2t elapse before certain action can be taken, that time period will be deemed to be rcasonable
for purposes of 4= paragraph. The notice of acceleration and opportunity $0 cure given to Borrower pursuant
to Section 22 and the-antice of acceleration given to Borrower pursuant (0 Section 18 shall be decmed to
satisfy the notice and oppr runity o take corrective action provisions of this Section 20.

21. Hazardous Jubstances, As used in this Section 21: (a) "Hagzardous Substances” are those
substances defined as toxic or Zaardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kergrans, other flammable or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, marericls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal law< 2. taws of the jurisdiction whisre the Property is Jocated that relate
10 health, safety or environmental protechar, 7} "Eavironmental Cleanup” includes any response action,
remedial action, or removal action, as defined ir. Envirnmental Law; and (d) an "Environmental Condition”
means a coaditfon that can catise, contribute to, or o herwise rigger an Environmental Cleanup.

Borrower ghall not cause or permit the presence us:, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substanes, on or in the Propecty. Borrower shall not do,
nor allow anyonc else (o do, anything affecting the Property (= *at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duz to the presence, use, or release of &
Hazardous Substance, creates a condition that adveesely affects the valus ol the Property. The preceding two
sentences shall not apply to the presence, use, or Storage on the Property of smell quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal resideitix’ vses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer prodvac).

Borrower shall prompdy give Lender writier notice of (a) any investigation, clairs, demand, lawsuit ot
other aclion by any governmenial ar regulatory agency or private party involving twe Prperty and any
Hazsrdous Substance or Environmental Law of which Bomower has actal kncwledse. (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, releas. o ihreat of
release of any Hazardous Substance, and (c) any condition caused by he presence, use or 12z of a
Hazardovs Substance which adversely affects the value of the Property. If Borrower leams, or is noiifizg by
any govermmental or regulatory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take all necgssary remedial
aclions in accordance with Environmental Law. Nothipg herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolu:e to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in! 'this Security Instrutsent (but mot prior to
acceleration under Section 18 unless Applicable Law prpv:des otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c} a daie, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may. result in acceleration of the snms secured by
this Serarity Instrument, foreclosure by judicial proceedmg ang) sale of the Property, The potice shall
furtlier iuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclost.re zroceeding the non-existence of a default or ‘any other defense of Borrower to acceleration
and forech.m' Uf the default is not cured on or before:the date specified in the notice, Lender at its
option may seguc immediate payment in full of all sums secured by this Security Instrument without
further demand 2uf ovay foreclose this Secarity Instrument by judicial proceeding, Lender shall be
entitled to collect al) 7xp:nses incurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, rea=Laable attorneys® fees and costs of tite evidence.

3027077 5

23, Release. Upon paymeat of o'l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, but ool if the fee is pmd to a third party for services rendered and the
charging of the fee is permitted under Applicatle Law,

24. Waiver of Homestead. In accordance wiii Winois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tiiinois homestead exemption laws.

!
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NING BELOW, Bormower accepts axlad agress to the terms and covenants contained in this

Secu d in any Rider executed by Bertower and recorded with it o
X v
Wi B
[\
,ﬁ Offw M CZUW‘«JP\ =
| (s X
JOHN MCCORMACK -Bomrower @
e

(Seal)

-Borrower

(Sea!) (Seal)
-Boruive -Bormower
{Seat / (Seal)
-Bam?wc -Borrowes
(Sea -~ (Scal)
~Bomrowar -Rorrower
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STATE NOIS, County ss:
% ML%,/ d / M ,a Nomry Public in and for said county and
state do hereby ccrtnfy that
e
{~
, &
. _
personal' to m¢ 0 be the same pe.xson(s) whose n e{s) subscribed to the foregoing mstmmcnl ()} |
t?f;:e ¢ this day in person, and acknowledged efthey signed and delivered the said —
mstrumcn ftheir free and voluatary act; for the uses an ' oo
Given ‘.':.irf y hand ang officia) sea), this:

ses th set forth, |
;7 day of 7 ‘?@

My Commission Expircs’ x?i/ % /O %" :
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Loan Number 0000793088

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjusiahle Rate Rider is made this ~ 27th day of January 2003 ,
and js incorpo:pied into and shall be deemed to amend and supplement the Promissory
Note (the "Not2") 2nd Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} and Auizstable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Boriower") to secure repayment of Borrower's Note to

30270773

NEW CENTURY MORTGAQE CUR'PRATION
(the "Lender").

Property securing repayment of tiic iNote is described in the Security Instrument and
located at:

5755 LANCASTER DRIVE , LAY FOREST, ILLINDIS 60452

(Property Address)
To the extent that the provisions of this Adjustiols Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security lostrsment and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary fuch inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, ‘Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follovve:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change date will no( be greater

than 9.7500 % or less than 8.2500%. Thereafter, my interest r24c will

pever he increased or decreased on any single Change Date by more thai'  0.ie. and
One-Half percentage pomt(s) ( 1.500 %) from the rate of intrcesc I

have been paying for the preceding ] months. My interest rate will piver be

greater than 15.2500 % or less than  2.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Id. M B

JOUN MCCORMACK

New Century Morgage fdmin d JP 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADTUSTABLE RATE RIDER is made this 27th day of January 2003
and is incorporatid into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, ‘or
Security Deed {the “Sacurity Instrument") of the same date given by the undersigned (“Borrawer”) 10 secure
Borrower's Adjustarle F.gte Note (the "Note™) to

NEW CENTURY MORTAAGE CORPORATION

30270773

("Lender") of the same dat: 7o covering the property described in the Security Instrument and
located at:

§755 LANCASTER NAIVE ', OAK FOREST, IL 60452
[Eroponty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH'Y FAYMENT, THE NOTE LIMITS THE
AMQUNT BORROWER'S INTEREST F(A”F CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covenzats and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as foliows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the fixst day of february 2048
and on that day every &th month thereaftse. Each date an which my interest rote covld change

is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the
average of interbank offcred rates for six month U.S. dollar-denominated deposits in the London market
("LIBOK™)..as published in The Wall Sireet Journal. The most recent Index figure available as of the first
business dav-+ the month immediately preceding the month in which the Change Date occurs is catled the
"Current Inaz,”

If the Nioex ‘s no longer available, the Note Holder will choose a new index that is based upon
comparable informayiow. The Note Holder will give me notice of this choice.

(C) Calculation ¢ Changes

Before each Chonge Date, the Note Holder will calculate my new interest rate by addiag

§ix and Thirty-Five Wi.r2redths percentage points
( 6.3500 %) . the Curreat Index. The Note Holder will then round the result of this
addition fo the ncarest one-eighth 0 one percentage point (0.125%). Subjest to the limits stated in Section
A(D) below, this rounded amount will b¢ my new intercst rate unuil the next Change Date,

The Notz Holder will then determing the amount of the monthly payment that would be sufficient o
repay the unpaid principal that J am expected i cwe at the Change Date in full on the Maturity Date at my
new inlérest rale in substantially equal payments. Thz retult of this calcolaGon will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the fust Change Date will not be greater (han

9.7500 %oflessthan 8,2500 %. Thereafter, my interest ratc will
never be increased or decreased on any single Change Date by mure than Dne and One-Half
percentage points

( 1.500 %) from the rate of interest I have been pay.ng for the preceding &
months. My interest rate will never be greater than 15.2500 %.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pa'’ the amount of my new
monthly payment beginning on the first monthly payment date after the Change Datc untl the amount of my
monthly payment changes again.

(F) Notice of Changes

‘The Note Helder will deliver or mail 10 me a notice of any changes in my interest rate and i+ amount of
my monthly payment before the effective date of any change. The notice will include information ie7aved by
law 10 be given to me and also the title and telephone number of a person who will answer any quesion 1
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

@

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intervst G the Property" means any legal or beneficial interest in the Propesty, including, but not
limited w; t*oz¢ beneficial interests transferred in a bond for deed, conwact for deed, installment
sales coniraci or vscrow agreement, the intent of which is the transfer of title by Bortower at a
future dats to a pvrciser.

If all or any paic of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturc! reron and a beneficial interest in Borrower is sold or ansferred)
without Lender's prior written corszat, Lender may require immediate payment in full of all sums
secured by this Security Insoum :nL Fowever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicatie “aw. Lender also shall not exercise this option if: (a)
Bomrower causcs to be submitted to “ender information required by Lender to evaluaic the
intended transferee as if a new loan were bonz made 1o the wansferee; and (b) Lender reasonably
desermines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Tngtrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lepder’s consent to the loan assumption. Lendcr 4lso may requirc the gansferee to
sign an assumption agreement that is acceptable to Lender and 'zt obligates the transfcree to keep
all the promises and agrecments made in the Note and in this Securi(y Instruméent. Bomower will
continue to be obligated under the Note and this Security Instromeny unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerder shall give
Bomrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Secunty Instrument. If Borrower fails 10 pay these sums§ prior/(o-the
expiration of this period, Lender may invoke any remedies permitted by this Security Insuvent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower acceps and agrees to the teems and covenants coniained in this
Adjustable Rale Rider.

C

%@‘K MM g
L. = (Scal) (Seal) T
JOHN NECCORUACK -Barrower Borower L
£
N
&
(Seal) sea) ©

-Borrower ~Borrower

(Seal) (Sea)

-Rorrower -Rorrower

(Seal) (Seal)

-Borrower -Bomrower

pNoN/23038
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PREPAYMENT RIDER

Losn Nurber (000783088 ADJUSTABLE RATE LOAN

This Prepaymeat Rider is made this 27th day of January 2003 and is
incorporated inco-and shall be deemed 1o amend and supplement the Promissory Note (the
"Noie") and Mortzzze, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by-i~¢ undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NE¥ CENTURY MORTQAGC fORPOGRATION

00270773

(the"Lender™).

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Noie and/or Security lustrument, the provisions of this rider shall prevail
over and shall supersede any such imcapuisient provisions of the Note and/or Security
Instrument.

In addition 1o the covenants and agreements maude in the Note and Security [nstrument, the
Borrower and Lender further covenant and agrec s follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of prircipal any time before they are
due. A payment of principal only is known as a "ncpavment”. When I make a
prepayment, I will tell the Note Holder in writing I am foir.g so. The Note Holder
will use all of my prepayments to reduce the amount of priucival that I owe under
this Note. If I make a partial prepayment, there will be no cixapges in the due dates
of my monthly paymenis unless: the Note Holder agrees in writir,; ic those changes.
My partial prepayment may reduce the amount of my monthly paywents after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Secyrity /ns’rment, 1
make a full prepayment or, in certain cases a partial prepayment, and the istal of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (25%) of
the original principal amount of this loan, I will pay a prepayment charge i an
amount equal to the payment of 6 months advance interest on the amount by waich
the total of my prepayment(s) within that 12-month period esceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepis and agrees fo the terrns and covepanis

contained in this Prepayment Rider.
ﬂfZ: M CZ
2,

JOHN  MCCORMACK

NCMC RE-103.m0
Generic Prepaymem Rider 4P 861702
RE 103 Revisad (Q20800)



