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DEFINITIONS %’/

Words used in multiple sections of this documeit ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 7th, 2003 ,
together with all Riders to this document.
(B) "Botrower" is CAROLYN GRICE, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 741N 2ND ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISION OF PART
OF THE EA51 1/2 OF THE SCQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH,
RANGE 14, £237T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 32-03-405-013-0000 which currently has the address of
442 BIRCH DR [Street]
GLENWOOD [Citvl; [llinois 60425 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ertted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conioly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. +o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propesty; and to
take any action required of Lender including, but not limited to, releasing and canceling g Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Unl):IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking services; or {b) a one-time charge for flood zone determination
and certificatior. srvices and subsequent charges each time remappings or similar changes occur which
reasonably might’affict such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to wuaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amnunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bi: payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais-of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard meortgage clause, and shall name Lender as
mortgagee and/or as an additional less payee. Lender shall have ine right-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali zeceipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage, not-Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriey and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o‘herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f-asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rioht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withinof days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick’ are beyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:Operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved o1 Forrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon und ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, auring the Loan application
process, Borrower or any persons or entitics acting at the direction of Bor'ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior: ¢r statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s=ociunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctepment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,.{v) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signerts; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigring this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this'Cecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiandations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseni,

Subject to :ne provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and "avility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agie¢ments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpese orpraiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liiniled to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inscrument or by Applicable Law.

If the Loan is subject to a law which sets maximum-ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bu.culiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reavcad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. iia refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security [nstrument shal!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/all’ Borrowers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Propero-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail.promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

02-12-003325
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“Truosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticialiuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemern, t'e-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past. uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘apd n beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender. m2y require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p.riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Genand on Borrower.

19. Borrower's Right to Reinstate AfterAcczleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thic” Proverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut/snecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unJer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <uvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for < purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require +iat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, pinvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrupientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not ptior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreliosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further/d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hxu*d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: szl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon estead exemption laws.

25. Placement of Collateral Protection Insurazice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewe:' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpzetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including interest
and any other charges [.ender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riorethan the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF JLLINOIS, Copk CGEF'L"COMW ss:
state {Ij’c:lé::ﬁ;enlfy that CAROLYN

, @ Notary Public in and for said county and

peinan.

I (oA Wh

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveuunder my hand and official seal, this day of F@M 9{90 3

My Commissior £¥jiras: M\ /j

Notary (P!ub it J
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LENDER: Regency Savings Bank, F.S.B.

BORROWER(S). CAROLYN GRICE

PROPERTY ADDRESS: 442 BIRCH DR

GLENWOOD, IL 60425
LOAN NO.: 02-12-003325

ERROR AND OMISSIONS / COMPLIANCE AGREEMENT

STATEOF Illinois
COUNTY OF Cuok

The undersigned burrewer(s) for and in consideration of the ahove-referenced Lender funding the closing of this loan
agrees, if requested by .Lanuer or Closing Agent for Lender, to fully cooperate and adjust for clerical errors, any or all
loan closing documentation \f.ue2med necessary or desirable in the reasonable discretion of Lender to enable Lender to
sell, convey, seek guaranty or madr)et said loan to any entity, including but not limited to an investor, Federal National
Martgage Association, Federal haine Loan Mortgage Corparation, Government National Mortgage Assaciation, Federal
Housing Authority or the Department ¢f Vetzrans Affairs, or any Municipal Bonding Authority.

The undersigned borrow er(s) agree(s) to comply with all above noted requests by the above-referenced Lender within
30 days from date of mailing of said requests. Sorrow er(s) agree(s) to assume all costs including, by way of illustration
and not limitation, actual expenses, legal fees and ‘maikéting losses for failing to comply with correction requests in the
above hoted time period.

The undersigned borrower(s) do hereby so agree and tsvenant in order to assure that this loan documentation
executed this date will conform and be acceptable in the marketziarce in the instance of transfer, sale or conveyance by
Lender of its interest in and to said loan documentation, and to assvie raarketable title in the said borrow er(s).

DATED effective this 7th day of February , 2003
éﬂﬂg@wp éﬁl&g /-
CAROLYN GR&EE {Borrower) (Borrower)
{Borrower) ( {Borrower)

{Notary Public}

Sworn to and subscribed before me this "7—‘/& Wﬁ- gﬁ) /)

AANAAAAAAAAAAAAPAAAAAAAN RS A a

My Commission Expires.},‘ OFFICIAL SEAL

% LYNN LISKIEWICZ

. p ] . 2 NOTARY PUBLIC, STATE OF ILL
@% 14 (3708).04 VMP MORTGAGE FORMS - (800)521-7291 2 S COMMISSION EXPRRES:OEOmf
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