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DEFINITIONS

Wards used in multiple sections of this document wre defined below and other words are defined o
Sections 3, 11, 13, 18, 20 and 21, Certain rules regar®uy the usape of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated ¢RBRUARY 12, 2003 ,
twgether with all Riders fo this document.

(B} "Borrower” is

JILL MASSUCCI, UNMARRIED

i

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is CHICAGO BANCORP, INC.

Lenderisa CORPORATION
organized and existing under the lawsof  ILLINOIS

HLUNOIS - Single Family - Fannde Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is
1640 NORTH WELLS, #105, CHICAGQO, ILLINCIS 60614,

Lender is the mortgagee under this Security Instrument.
{D} "Note" means the promissory note signed by Borrower and dated FEBRUARY 12, 2003
&

The Note states that Borrower owes Lender #

ONE HUNDRED TWENTY~ONE THOQUSAND AND 00/100 Daollars
(Us.$ 121,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ MARCH 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" meus the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Neie, and all sums due under this Security Instrument, plus interest,

{G) "Riders” muars-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exveuted by Borrower [check box as applicable]:

Adjustable Rate Rider ’3? Condominium Rider [ second Home Rider
Balloon Rider  Planned Unit Development Rider E 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordels {*hat have the effect of law) as well as all applicable final,
non-appealable judicial opinioss.

(I} "Community Association Dues, Fees, and Asseisments” means all dues, fees, assessients and other
charges that are imposed on Borrower or the Propecy vy & condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trassfer of fuurs, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated irough an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as t¢ onder, instruct, or avtacrize a financial institution to debit
ot credit an account, Such term includes, but is not limited to, poip wr-sale transfers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfers, amo avtomated clesringhouse
transfers.

{K} "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of daiaaces, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages described un Scetion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or'any sart of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions 25 1o, the
value and/for condition of the Property.

{M) "Mortgage Insarance” means Insurance protecting Lender against the nonpayment of, or delaric o,
the Loan.

(N} "Perjodic Payment” means the regularly scheduled amount due for (i) principal and interest under tis
Note, plus (i) any amounts under Section 3 of this Security Instrurment.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) 2nd s
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
int this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federaily related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
Toan” under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i} the repavment of the Loan, and all repewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covepants and agreemenmts under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the folfowing described propenty focated in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
12-15-128-002
17-16-128.003
Parcel 1D Number: 17-16-128-005 wehich currently has the address of
500 s CLINTON ST. #911 [Strout]
CHICAGO {Ciyl, [l rois) 60607 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the’ neoperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the proparty. All reclacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate bereby copveyed an? has
the right to mortgage, grant and convey the Property and that the Properiy is unencambered, excer: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsial’
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformi covemants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
pursuamt to Section 3. Payments due under the Note and this Security Igatrument shall be made in U.S,
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Secority Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secuddty lastrument be made in one or more of the following forms, a5
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received af the location designated in the Noig or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curremt. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, winout waiver of any rights hereunder or prejudice to its rights to refuse such payment or pastial
payments inipe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ercih Periodic Payment is applied as of its scheduled due date, then Lender need uot pay
interest on unapptd funds. Lender may hotd such unapplied funds until Borrower makes payment (o bring
the Loan current. I Tosrower does not do s¢ within a reasonable peried of time, Lender shall either apply
such funds or return viens @ Borrower. If pot applied earlier, such funds will be applied to the outstanding
principal balance under (ne Note immediately prior (o foreclosure. No offset or claim which Borrower
might have pow or in the Tufureagainst Lender shall relieve Borrower from making payments due under
the Note and this Security InstramenCor perferming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender sliali be applied in the following order of priority: {a) interest
due under the Note; (b) principal due unde: the Note; {c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in in: order in which it became due. Any remaining amounts
shall bs applied first to late charges, second to say othe amounts due under this Security Instroment, and
then to reduce the principal balance of the Nete.

If Lender receives a payment from Bortower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment a2y be applied to the delinquent payment and
the tate charge. If mote than one Periodic Payment is outstanding /L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 2o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ajplic] fo the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges vei. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procee(s to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymert of smounts due
for: {4} taxes and assessments and other iterns which can attain prionty ower this Security Ipntrioent 25 2
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Property, icay; {0)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage insrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moiigage
Insurance premiums in accordance with the provisions of Section 10. These fiems are called "Escrow
Items.” Al origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees amd
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may oply be

in writing. In the event of such waiver, Borrower shall pay directly, when ggd where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender andt if Lender reqBines,
shall furnish to Lender receipls evidencing such payment within such time period as éérackzr may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed io
be a covenunt and agreement confained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttemns divectly, pursuant to a wudver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or zHl Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender il Funds, and In
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds aihe time specified under RESPA, and (b} not 10 exceed the maximum amount 2 lender can
require under POSPA. Lender shall estimate the amount of Funds due on the basis of ¢urrent data and
reasonable estimaers of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaii be held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds 1o pay the Escrow tems no later than the time
specified under RESPA. Lender s'o'Unot charge Borrower for holding and applying the Fands, annually
analyzing the escrow account, or verifving the Escrow Hems, unless Lender pays Borrower intereat on the
Funds and Applicable Law permiis Lender to make such a charge, Unless an agreement is made in writing
of Applicable Law requires interest to bepail on the Funds, Lender shall not be requirad to pay Borrower
any interest or earpings on the Funds. Borryworind Lesder can apree in writlng, bowever, that interest
shall be paid on the Funds. Lender shall give 4w Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordapce with RESPAL Ut there i8 a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roanined by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow/ w3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly nayments.

Upon payment in full of all sums secured by this Security Instrument, Logder shall promptly refund
io Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschol2 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessnents, if any. To
the extent that these items are Escrow Items, Borrower shall pav them in the manner provided o Section 3.

Borrower shall prompily discharge any lien which has priority over this Secarity Instrooviot-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner avcorible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooo-faith
by, or defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemont satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that aotice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower © pay a one-time charge for a real extate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insared against loss by fire, hazards included within the term "extended coverage,® and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires jnsurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unressonably, Lender may
require bonwwser to pay, in connection with this Loan, either: (a} a2 one-time charge for flood zone
determination, zortification and tracking services; or {b) a one-time charge Tor flood zone deterndnation
and certification-seivices and subsequent charges each time remappings or similar changes occur which
reasonably might a{e2Ci such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detrmination resulting from an objection by Borrower.

f Borrower fails to maintzin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option wnd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
hazard or Hability and might provide greate. ar lesser coverage than was previously in effect. Borrower
acknowledges that the vost of the insurancs covelage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Hecurity Instrument. These amouats shall bear interest
at the Note 1ate from the date of disbursement and sucll Ue payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewar el cuch policies shall be subject to Lender's
right io disapprove such pelicies, shall include a standard mwrigage clapse, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have thvight to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Lende| all recelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not wtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'stoadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of joss, Borrower shall give prompt notice to the insurance carsierand Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonower otherwise agree
in writing, any Insurance proceeds, whether or pot the underlying insurance was required by {.ender, shall
be applied to restoration or repait of the Property, if the restoration or repair is economically cersibe and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensuri-the
work has been completed to Lender's satisfaction, provided that sach inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration In 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing 0t Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insurance proceeds shail be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower dogs not respond within 30 davs to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secarity Instrument, and
(by any other of Borrower’s rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ihe Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay amoutas unpaid under the Note or this Sscurity Instrument, whether or not then due.

€. Occuprawy, Borrower shall occupry, establish, and use the Property as Borrower's principal
residence withitrof days after the execution of this Security Instrament and shall continue o occupy the
Property as Borrowey's principal residence for ot least one year after the date of occupancy, unless Lepder
otherwise agrees in wntng, which coasent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which @, beyond Borrower's control.

7. Preservation, Mamtensnce and Protection of the Property; Inspeciions. Bomower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit wasie on the
Property. Whether or 0ot Borrower is widing in the Property, Borrower shall maintain the Propenty in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant 10 Section 5§ that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propesty if damaged ‘eoavoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection w th damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny only if Lender bas refeasied proceeds for such
purposes, Lender may disburse proceeds for the repaits a7id restoration in a single payment or in a series of
progress payments as the work is comapleted. T the insutaunc or condemnation procesds are not sufficient
10 repair or testore the Property, Borrower is not relieved of Purrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and/fuspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvements on e Property, Lender shall give
Borrower notice at the time of ot prior to such an interior inspection gpeciiyiue such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Bofrgrier or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccarate information or ftements 1o Lender
(or failed to provide Lender with material information) in comnection with e JLoan. Material
representations include, but are not limited 0, representations concetiing Borrower's (ccurancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securify Insurmont, If
(a) Borsower fails to perform the covenants and agreements contained in this Security Instrument, (&) Siwre
is @ legal proceeding that might significantly affect Lender's imerest in the Property and/or rights vider
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property snd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited {0 (8} paying any sums secured by a lien
which has priority over this Securiiy Instrument; (&) appearing in court; and {c) paying reasonable
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aiforneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest af the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the

lease. If Doirower acquires fee title to the Property, the leasehold and the fee title shall sot metge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-p2;-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liswranee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premdums required to obtin
coverage substantially equesdent to the Mortgage Insurance previowsly In effect, at a cost substantially
equivalent to the cost to Borower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
avgilable, Borrower shatl continge to pay to Lender the amount of the separately designated payments that
were due when the insurance coverge ceased to be in offect, Lender will accept, use and retain these
payments s a non-refundable loss resérv. in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any inferest or eartiags On such loss reserve, Lender can no Jonger tequire loss
reserve payments if Mortgage Insurance coverage (‘i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of meking the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘@orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norerefundable Yoss reserve, until Lender's
requirement for Mortgage Insurance ends in agcordance with any ‘#iicten agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's ebligation to pay interest at the tate provided 2a the Note.

Mortgage Insurance reimbusses Lender {or any entity that purchases bz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pui 2 party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all sech insurance in force from (e to time, and may
enter into agreements with other parties that share or modify their 1isk, or reduce loszes. These agreements
are on terms and conditions that are satisfactory to the mortgage issurer and the other party of parties) to
these agreerents, These agreements may reguire the mortgage insurer o make payments using way source
of funds that the mortgage insuter may have available (which may inclede funds obtained frim Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any relao rer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyisg the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has apreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insuyance, and they will not entitle Borrower to any refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with regpect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaim disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of soch cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in 2 series of progress payments zs the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troceeds, Lender shall not be reguired to pay Borrower any interest or earmings on such
Miscellaneous Pioccads, If the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Miseillaneous Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then dr<, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order prosided for in Section 2.

In the event of a tole! inking, destraction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to tie/sams secured by this Secarity Instrument, whether or not then dae, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared hy this Sceurity lnstrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the to'al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divited by (b) the fair market value of the Property
immediately before the partiaf taking, destruction, or iovs ir value. Any balance shali be paid to Borrower,

In the event of a partial taking, destruction, or loss'ip/velue of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, of Joss in value is Jess than the
amount of the sums secured immediately before the partial 1a'ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous eruzeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

H the Property is abandoned by Borrower, or if, after notice kv Lender to Bomrower that the
Opposing Party (as defined in the next sentence} offers to make as award $5-gttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the potice i+ given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to festoration or repair of the Property or 1o the
surns secured by this Security Instrument, whether or not then due. "Opposing Pmt,” me=ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hat a right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i8/0egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security lnstrument. Borrower can cure such a detwtiad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the acton or proceeding 1o be
dismissed with a yuling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hal are attributabie to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrewer Not Reeased: Forbearance By Lender Not a Waiver, Extension of the dme for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in lnterest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceadings aguingt
any Successor in Interest of Borrower or 0 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's accepuance of payments from third persons, entities o
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise of any right or reredy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
ce-signs this Security Instrument but does not exccute the Nete (a "co.signer™): (4} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termss of this Securicy Listrument; (b) is not persenally obligated to pay the sums scoured by this Security
Instrument; and {c) agrics that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Gerurity Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefils nnder this Security Insirument. Borrower shall not be released from
Borrower's obligations and liabilitywader this Security lnstrument unless Leader agress 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind {except ss provided in
Section 20) and benefit the successors and asuigns of Lender.

14, Loan Charges. Lender may charge [dorrywer fees for services performed in connection with
Borrower's default, for the purpose of protecting Jeider's nterest in the Property and rights under this
Security Instrument, including, but not limited to, etioraeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authore in this Security Instrement to charge a specific
fee to Borrower shall not be construed as a prohibition ou ‘he charging of sach fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrumient of by Applicable Law,

If the Loan is subject to a law which sets maximuns loan vhargss, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ronnection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced Yy #ie amount necessary to reduce the
charge to the permutted limit; and (b) any sums already collected from Doriovver which exceeded permitted
limite will be refunded 1o Borrower. Lender may choose to make this rafusd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If o/refund redoces principal, the
reduction will be treated as a partial prepayment without any prepayment Cnarg: (whether or not 3
prepayment charge is provided for under the Note). Borrower's acceptance of aay such refond made by
direct payment to Borrower will constitute a waiver of any right of action Borrower night bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sece ity Tostrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall Le deemed 1o
have been given to Borrower when mailed by first class mall or when actually delivered to Borowur's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to all Bowrosiess
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addiess
unless Borrower has designated a substitute notice address by sotics to Lender. Borrower shall promptly
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing # by first class mail to Lender's address
stated herein unfess Lender has designated another address by notice o Bomower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any potice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements ind limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument o1 the Note which can be
given effect without the conflictiog provision,

AS used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and (¢} the word "may”™ gives sole discretion without any obligation 0
take any action.

17, Panawer's Copy. Borrower shall be given one copy of the Nete and of this Security Instrament.

18. Trarcfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the'vroperty” means any legal or beneficial interest in the Property, including, but not limited
10, those bepeficia! toterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeit, <7 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of die Property ov any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anu 2 beneficial interest in Borrower is s0ld or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenler shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 qxvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all susis tecured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this cerou, Lender may invoke any remedies permitted by this
Security Instrument without further notice Of dear and on Borrower.

19. Borrower's Right to Reinstate Affer /cceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at sny time
prior to the earliest of: (a) five days before sale of the Pieperty pursuast to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sricify for the termination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Secarity Instrument, Those conditions are that
Borrower: {a} pays Lender all sums which thes would be due anuer this Security [nstrument and the Note
as if no aceeleration had occurred; (b} cures any default of any other covenams or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but Jot limited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Ui purpose of protecting Lender's
interest in the Property and rights ander this Security Instrument; and {d} tace such action as Lender may
reasonably require to assure thai Lender’s interest in the Propenty and <aghs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security {rstrument, shall continue
unchanged uoless as otherwise provided under Applicable Law, Lender may requine vhat Borrawer pay
such reinstatement sums and expenses in one of more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check. provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, instrumatality or
entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However “this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice fo
Borrower. A sale might result in 2 change in the entity (known as the "Loan Services") that collects
Periodic Payments due under the Note and this Security Instrment and performs other merigage loan
servicing obligations uader the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 0 a successor Lode Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower noer Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party. hereto a reasonable period after the giving of such notiee te take corrective action. If
Apphicabie Low provides a time period which must slapse before certain action <an be taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to curs given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant v Section 18 shall be deemed to satisfy the notice and opportunity to ke corrective
action provisions of thisaention 20,

21. Hazardous Suus/ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazordous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleuss products, toxie pesticides
and herbicides, volatile solvents, mate rials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federar izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a8 Jvnived in Environmental Law; and (d) an "Epvironmental
Condition" means a condition that can cause, coutriwute to, or otherwise irigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 7n 01 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)iht is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicly, due to-+he presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the va'ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proony of small quentities of
Hazardous Substances that are generally recognized to be appropriate to noriaa! residential uses and to
maintenance of the Property (including, but not Hmited to, hazardous substances ir copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciwm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 thireat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releasi of a
Hazardous Substance which adversely affects the value of the Property. If Borrewer learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothisg herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumesnt {bat not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b} the action requirved to cure the default; (<) a date, not less than 30 days feom the date
the notice is given to Borrower, by which the default must be cured; and () that failare to cure the
defanlt on or before the date specified in the notice may result In acceleration of the sams secured by
this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerafion amd the right to assert in the
foreclosurr proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may guire immediate payment in full of all sums secured by this Security Instrument
without further'danand and may foredose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o roilect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but net liaited to, reasonable attoraeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shabl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.wuly if the foe is paid to a third party for services rendered and the
charging of the fee is permitted under Appilicable Law.,

24. Waiver of Homestead. In accorddnes vith 1llinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the Illinois hora¢stead exemption laws.

25. Placement of Coliateral Protection Insurazc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewien with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrwwr "5 collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel jacchases may not pay any claim that
Borrower makes or any claim that is made agsinst Borrower in_cunection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only afier ploviding Lender with gvidence that
Borrower has obtained insurance as required by Borrower's and Lender's <preement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Inoerance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurcnce may be added o
Borrower's total outstanding balanee or obligation. The costs of the insurance may beaore than the cost of
ingurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

il

Witnesses:

0w, {Seal)

Mg

JTLL \MASSUCCT Boerower

/ (Seah)
-Borrower

{Seal) (Sealy

BorrGwer -Borrower

{Seal} ) (Seal)

~Borrewer Borrowear

(Seal) ~ (Seat)

~Horrower -Borrower
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STATE OF ILLINOIS, Co County ss:

1, gﬁ ‘:ﬁ , & Notary Public in and for said county and
state do hereby certiy that
JILL MASSUCCI

personally known to me to be the same persou(s) whose name(s) sybscribed 0 the foregoing instrument,
appeared before mprthis day in person, and acknowledged that hef W ey signed and dellvered the said
instrurnen as hisf]

Given-undery

heir free and voluntary zet, for the uses and piTposes therein set fort
hand and official seal, this | 52 day of %

My Commission Exrires:

Ry e
SOFTRCIALSRG"
Larens Marinez
Hetsry Pubiic, Stade of Uinols
My Commission Expires 121070005
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 00BC9641% SK

STREET ADDRESS: 500 §. CLINTON STREET UNIT 611 & G159
CITY: CHICAGD COUNTY: 00K

TAX NUMBER: 17-16-128-005-0000

LEGAL DESCRIPTIGN:

UNIT NUMBERS 911 AND G155 IN THE CLINTON COMPLEX CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF THE SURDIVISION OF BLOCK 43 IN SCHOOL SBECTION ADDITICH TO CHICAGO IN
EAST 1/2 OF NORTAWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN TOGETHER WITH CERTAIN ADJOINING VACATED ALLEYS,;

WHICH SURVEY IS ATTZLFED AS EXHIBIT “"B" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NOMsER 0010076440, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON E7.DHMENTS, ALL IN COOK COUNTY, ILLINOIS.

LEGALD SIS 02/10/03
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12TH day of FEBRUARY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truss, or Econcity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Dottower' s Adjustable Rate Note {the "Note"} to
CHICAGD BANCORP, INC., UONPORATION

{the "Lender”) of the same deie /and covering the property deseribed in the Security Instrument and
located at:
500 5 CLINTCS(3T. #%11
CHICAGO, ILLINCIS 60607
[Property Address]

THE NOTE CONTAINS PROVISIONS A'LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWIR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanic wsd agreements made in the Secority
Instrument. Borrower and Lender further covenant and agree as foliows!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,125 —%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of MARCH, 20086 .
and on that day every 12th month thereafter. Each date on which my mterest rate could change 15 ciileda
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Fredidic Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5.2/6-2 ARM
@D;522R 0008).01  Form 31+ N
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, a5
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Datedis called the "Current Index.”

If the Index is no lgapzr availuble, the Note Holder will choose @ new index which is based upon
comparzble information. Thovrie Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Mote Helder will caleulate my new interest rate by adding
TWO AND THREE QUARTERS percentage points
{ 2.750 %) to the Current inex. The Kote Holder will then round the result of this
addition 1o the nearest one-gighth of one percentage ooint (0.125%), Subject fo the linsts stated in Section
4D below, this rounded amount will be my new firterest rate unti} the next Change Date.

The Note Holder will then determine the amount of the rmonthly payment that would be sufficient 10
repay the unpaid principal that [ am expected fo owe at the Crange Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this colculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Dae will not be greater than
6.125 Y% or less than 2,180 %. Ther=ier, my interest rate will
never be increased or decreased on any single Change Date by more than two periemtoge points (2,09}
from the rate of interest | have been paying for the preceding 12 months. My intersst 7ate will never be
greater than 10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount o 1y new
monthly payment beginning on the first monthly payment date after the Change Dute until the amou'a of
my monthly pavment changes again.

@D;822R (0008).01 Paga 2 of 4 Form 3111 101
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{F} Netice of Chaages

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The nofice wiil include information
reguired by law to be given to me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice,

B. TRANSFER QO 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securivinstrument is amended to read as follows:

Transfer of $i< Troperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properiy” means any legal or beneficial interest in the Property, including,
but not linited to, those tenficial interests transferred in a bond for deed, contract for deed,
installment sales contract ol escrow agreement, the intent of which is the wransfer of title by
Borrower at a future date to a pu-chas.

ff all or any part of the Propeity or-ony Interest in the Property 18 sold or transferved (or if
Borrower 15 not g natural person and'a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lencer may require inmediate payment in full of all
sums secured by this Security Instrument. Hower er this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Lav/, Cender also shall not exercise this option if:
{a} Borrower causes to be submitted to Lender inforaabon required by Lender to evaluste the
intended transferee as if a new loan were being made-to the transferes; and (b) Lender
reasonably determines that Lender's security will not be-lippaired by the loan assomption and
that the risk of a breach of any covenant or agreement in this Serdrity Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may cloige a ressonable fee az a
condition to Lender's consent to the loan assumption. Lender may also ‘equire the fransferee to
sign an assumption agreement that is acceptable to Lender and that obiigalcs the transferce to
keep all the promises and agreements made in the Note and in this Stcw iy Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option fo require immedisie payment in full, Lender wiall nive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 daye from
the date the notice is given in accordance with Section 15 within which Borrower must pay o'
surms secured by this Security Instrument, 1f Borrower fails to pay these sums prier fo th
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

@D;522R (0008).01 Page 3 of 4 Form 3111 1/01




'UNOFFICIAL COPY



UNOFFICIAL COP 4ez73149

LOAN NO. 20025812.1

BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants contained in this
Adjustable Rate Rider.

%um f%f/w/ (Seal) {Seal)
MASSUCCE Borrower ~Borrower

. {Seal {Seal)
Eorrower Barrower
(Seal} {Seal)
Horrower -Barrower
{Seal) {Seal)
Forrower ~Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this  12TH day of FEBRUARY, 2003,
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Scaurity fnstrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's lWow' o
CHICAGO BANCOF?.~INC.,

CORPORATION {the
"Lender") of the same datc unacovering the Property described in the Security Instrument and Jocated af:

500 8 CLINXO®-ST. #9211

CHICAGO, ILLINCIS 606607

[Properly Address]
The Property tacludes a unit in, together with an undivided interest in the common clements of, »
copdominium project known as:
CLINTON COMPLEX
[Name of Conom nivm Project]

(the "Condominium Project™). If the owners associatiGe arother entity which aets for the Condominjum
Project (the "Owners Association™) holds title to propery for the benefit or wse of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition to the covenanls vud sareements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrewir's obligations under the
Condominfum Project’s Constituent Documents. The "Constituent Docaments” aze the: (i} Declaration or
any other document which creates the Condominium Project; (i} by-laws; (i} codesof regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all diex and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So ong as the Owners Association maintaing, with o gencrallr accepied
insurance carrier, 4 "master® or “blanket" policy on the Condominium Project which i satactory to
Lender and which provides insurance coverage in the amounts (including deductible fevels), Tor 1w
periods, and against loss by fire, hazards included within the term "extended coverage," and any vibi
hazards, incuding, but rot limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDONMINIUM RIDER-Single Family-Fannis Mae/Frediie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower spall give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blanket policy.

In the event of >/distribution of property issurance proceeds in lieu of restoration or repair following
a loss to the Property; vaether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shahi bo prid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witli the »xcess, if any, paid to Borrower,

C. Public Liability Insarance. Borrower shall take such sctions as may be reasonable 1 insure that
the Owners Association mainiaine o viadic lishility insurance policy acceptable in form, amownt, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with av condemnation or other waking of all or any part of the
Property, whether of the unit or of the commor elaents, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Secticn 11

E. Lender's Prier Consent. Borrower shall not, vxzept after notice to Lender and with Leader's
prior writlen consent, either partition or subdlivide the Proporty or consent to: (I) the abandonment or
termination of the Condominium Project, except for sbandonens o1 termination tequired by law in the
case of substantial destruction by fire or other casuabty or in the 2are of a taking by condemsation or
eminent domain; (i) any amendment to any provision of the Constite.s¢ Documents if the provision is for
the express benefit of Lender; (i) termination of professional minagoment and assumption of
self -management of the Owners Association; or {iv) any action which would leve the e¢ffect of rendering
the public Hability insurance coverage maintained by the Owners Association wacieptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments vien due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become @iditional debi of
Borrower secured by the Security Instrument. Unlese Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate anc shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

QWL ”"mw@u . .

U, MASSUCCY Borrower Borrower
- (Seal) {Seal}

~Borrower -Borrowes

(Seal} (Seal)

-Borrower -Borrower

(Seal} {Seal)

~Bormosaer -Borrower
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