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MORTGAGE

DEFINITIONS

Words used in miultiple sections of this document are defined below and other words are definedcin Sections 3, 11, 13, 18, 20 and
21, Certain rufes regarding the usage of words used in this document are also provided in Section 14

(A) *‘Security Instrument” means this document, which is dated  JANUARY 15, 2003, together with all Riders
to this document.

(B) “Borrower’ is JEFFREY P. KNOBEL, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) “Lender” is ABN AMRO MCRTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender'saddress is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 4B084.

Lender is the mortgagee under this Security Instrument.
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(D) “*Note’ means the promissory note signed by Borrower and dated JANUARY 15, 2003. The Note states
that Borrower owes Lender # ¥ *sanxdssadksdissawns v+ THO HUNDRED THENTY FIVE THOUSAND AND KC/100
R L L L v i e R () §225,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2033,

(E) ““Property’” means the property that is described below under the heading **Transfer of Rights in the Property.™

(F) *‘Loan” means {he debt evidenced by the Note, plus interest, any prepayment charges and late charges dug under the Note, and
all sums due under this Security Instrument, plus infergst.

(G) **Riders’* meaus afl Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[ Adjustsble Rate Rider (x_1 Condominium Rider [ Second Home Rider
-] Balloon Rider ... Planned Unit Development Rider L 1Other(s) {specify)
{1 1-4 Family Rider [ Biweekly Payment Rider

(1) **Applicable Law™ yicans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have'thr, effect of law) as well as all applicable final, non-appealable judicial opinions.

(D “*Community Associatini Paes, Fees, and Assessments” means all dues, fees, assessments and ofher charges that are imposed
ot Botrower or the Property by & coarlominium association, homeowners association or similar organization,

(&) **Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrumen?, which is initiated througn #rclectronic terminal, telephonic instrament, computer, or magnetic tape so as lo order,
instruct, or authorize a financial institution « debit or credit an account. Such term includes, but is not limited to, point-of-sale
ttiflzgers, automated teller machine transactiors, transfers initiated by lelephone, wire transfers, and avtomated clearinghouse
transfers,

(K) “Escrow Items’* means those items that are Jescribed in Section 3.

(L) “Miscellaneous Proceeds’ means any compensutica, seftlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descr bed fa Section 5) for: (1} damage to, or desiruction of, the Property, (ii)
condemna:ion or other taking of all or any part of the Propeity; (iii) conveyance in ieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Ptem

(M) *Mortgage Insurance’’ means insurance protecting Lendes ags 2inst the nonpayment of, or default on, the Loan.

(N} **Periodic Payment’® means the regularly scheduled amount vz for (i) principal and inferest under the Note, plus (i) any
amounts uader Section 3 of this Security Instrument.

(0) *“RESPA” means the Real Estate Settlement Procedures Act (12 U.S.CL §2601 et seq.) and ifs implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time \0 Jdrse, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrumeu, “RESPA’ refers to all requirements and
restrictions that are imposed in regard to a **federally related morigage loan”” even if the Lean does not qualify asa **federally related
mortgage loan’’ under RESPA,

(P} “*Successor inInterest of Borrower®’ means any party that has taken title to the Propeity, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions end rodifications of the Note,

and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nite. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powe: ef3ale, the following

described property located in the COUNTY o  Codic, {Type of oo bag urisdiction] of
[Name of Recording Jurisdiction]:

SEE LEGLAL DESCRIPTION ATTACEED HERETO AND MADE R PART HERECGYF.
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[Btrest] [Tity]

which currently has the addregs of 1925 LAKE AVENUE, UNIT 103, WILMETTE,

llinols 60081 {"*Property Address”.
1ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements, appurienances, and
fixtures now or hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, m@tfmmmﬁfm Borrower warrants and will defend
generally the title to the Property against all claims and demands, sybject to any encumbrances

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTY, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, fn erest, Escrow Itenss, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest on, th debt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Esclow Items pursuant 1o Section 3. Payments due under the Note and this Security Instrument
shall be made ir. U.5. currency. However, if any check or other instrament received by Lender as payment under the Noie or this
Security Instrument is returned to Lender unraid, Lender may require that any or all subsequent payments dug under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢} certified
check, bank check, treasurer’s check or cashier’s cieok, provided any such check is drawn upon an institution whose deposils are
insured by 4 federal agency, instrumentality, or entity; 7+ (!} Electronic Funds Transfer.

Pavments are deemed received by Lender when recoived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisirps in Section 15, Lender may refurn any payment or partial payment
if the payment or partial payments are insufficient to bring the I ona current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights acreunder or prejudice toits rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payménts at the time such payments are accepted, If each Periodic
Payment is applied asof its scheduled due date, thea Lender need nef payinterost on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower #.25 not do so within & reasonabls period of time, Lender
shall either apply such funds or return them to Borrower. I not applied earlier, such: funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Docrower might have now or in the future against
Lender shall refieve Borrower from making paymenis due under the Note and this Jecority Tnstrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Setion ‘3, all payments acceptod and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Notz, (4} ) principal due under (he Note; (c)
amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the ovder in which it became due, Any
remaining amounts shall be applied first to late charges, second to any other amounis dye under thi: Secyrity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicat amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one ¥ eriodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of'the Periodic Paymentsof ind to the extent
that, each payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full rament of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be apptie” Srst to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dye under the Note, until the Note
is paid in full, a sum (the **Funds’") to provide for payment of amounts due for: (a) taxes and assessments and other tems which can
attain pricrity over this Security Instrument as a lien or encombrance on the Property; (b) leaschold payments or ground rents onthe
Property, if anv; (¢) premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Ingurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance promiums in accordance with the
provisions of Section 10. These items are called *‘Escrow ltems.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy fisrnish to Lender all notices of amounts 1o be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s abligation to pay the Funds for any or all

ILLINOIS-Single Family-Fannfe Mae/Freddic Mac UNIFORM INSTRUMENT Initiale: . i Z Z.»
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Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow liems gt any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts due
for any Escrow Iters for which pavment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidenciag such payment within such time period as Lender may require. Borrower s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase ** covenant
and agreement”’ isused in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and Bortower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Fonds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specifiect under RESPA, and (b) not to exceed the maxinrum amount a fender can require under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law,

The: Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender i» an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually anaiyz ng the escrow acoount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permi*; Londer to make sucha charge. Unless an agreement is made inwriting or Applicable Law requires interest
to be paid on the Funds, Lendar <hall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, tat iterest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual
accounting of the Funds as requircd by RESPA,

If there is a surplus of Funds held in cocrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA, [Tthere is a chorage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay *o Lander the amount necessary to make upthe shortage in accordance with RESPA,
but in po more than 12 monthly payments. If tiere is 3 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrov er shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 moatb.y payments.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower any Funds held
by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessn;ents, charges, fines, and impositions attributable to the Property which
can atiain priority over this Security Instrument, leaschold paym.pis or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Assessments, if any. To the extent tha. thesz items are Escrow [tems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this ¢ urity Instrument undess Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptabie to Leader, but only so long as Borrower is performing
suchagreement; (b)contests thelien in good faith by, ordefends against enforcement of k2 lien in, legal proceedings whichin Lender's
opinion operate to prevent the enforcement of the lien while those proceedings ars sonding, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lendir subordinating the lien to this Security
Instrument. If Lender determines that any partof the Property is subject to a lien which can atle i siority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10days ofthe date on which that 1°0tice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or vepr ting service used by Lender
in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or heveafter erecier! o the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards inclodips, but oot limited to,
earthguakes and floods, for which Lender requires insutance. Thisinsurance shafl be maintained in the amoumts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding sentences can change during the
term ¢f the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (3) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood
zone determination gnd certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone defermination resulting from an
objection by Borrower.

I’ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or lability and might provide greater or lesser coverage than was previoosly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costof insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section $ shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lenderall receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise roquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as morigagee
and/or as an additional Joss pavee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of loss if
not made promp:ly by Borrower. Unless Lender and Borrower otherwise agrees in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and l.ander’s security is not lessened. Dusing such repair and restoration period, Lender shall have the right
to hold such insurance prowed: until Lender has had an opportunity to inspect such Property to ensure the work has been compieted
te Lender's satisfaction, provisied that such inspection shall be undertaken promptly. Lender may disburse proceads for the repairs
and restoration in a single payner. or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires i 2rest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Feus for public adiusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obigation of Borrower, I the restoration or repair is not economically feasibleor Lender’s
security would be lessened, the insurance prooecds shall be applied to the sums secured by this Security Instrament, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender wav ale, negotiate and settle any available insurance claim and related matters. If
Borrower does r.ot respond within 30 days to a notice froia Lander that the insurance carrier has offered to settle a claim, then Lender
may negotiate and setile the claim. The 30-day period w#f begin when the notice i given. In either event, or il Lender scquires the
Property under Section 22 or otherwise, Borrower hereby useigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts uapaid under the Note or tlvis 3zCurity Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrgw er) under all insurance pelicies covering the Property, insofar as
such rightsare applicable to the coverageof the Property. Lender may ur e thy insarance proceeds either fo repair or restore the Property
or to pay amouits unpaid under the Note or this Security Instrument, svbaiher or not then due.

6. Occopancy, Borrower shall occupy, establish, and use the Propest; =4 Borrower’s pringcipal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Propuryas Borrower's principal residence for at least ong
year after the date of occupancy, unfess Lender otherwise agrees in writing, waizi Jonsent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Barrower's coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boriower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or &ecreasing in value due 1o its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasib'c, Porrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. Ifinsurance or condemnation prear eds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Ptoperty only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration it a smghs peyment or in 4 series
of progress pavments as the work is completed. If the insurance or condemnation proceeds are oot sufficiert to .erair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cuuse, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to 2ueion interior
inspection specifying such reasonable cause.

8. Borrower’sLoanApplication. Borrower shallbein defauit if, during the Loan application process, Borrower orany persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, orinaccurate
information o statements to Lender (or failed to provide Lender with material information) in connection with the Loan, Materia!
representatiors inciude, but are not limited fo, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails 1o
perform the covenants and agreements contained in this Security Instrument, (b) there is 2 logal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding inbankruptey, probate,
for condemmnation or forfeiture, for enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws
or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
1o protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/for rights under this Security Instrument, inchuding its secured position in a bankruptoy
proceeding. Securing the Property includes, but is not Hnited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilitics turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions autherized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumenit. These amounts shall bear interest at the Note rate from the date of disborsement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title tc the Property, the leaschold and the fee fitle shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgags insurer that previously provided such insurance and Borrower was required to make
separately designated pavinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums réquired to obtain
coverage substantially equive.ent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Iriurunce previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalen: Mortgage Insurance (ovrage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insutance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resery eia lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately pard in £l and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require luss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selectza oy Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Moteag= lnsurance. If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower wasrequired to make separately dosisnated payments toward the prempams for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inwr.arce in effect, or to provide a non-refondable Joss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wit't any writien agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable L aw. Nothing in this Section 10 affects Borrower s obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purci=ses the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Irayrance,

Mortgage insurers evaluate their total risk on all such insurance in force (. time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce logses. These agreements a2 on terms and conditions that are satisfactory to
the mortgz ge insurer and theother party (or parties) to these agreements. These agreericats may requirg the mottgage insurer to make
payiments using any source of funds that the mortgage insurer may have available (w.ich may include funds obtained from Mortgage
Insurance premiums),

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer, any other entity, orany affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or muym Le characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgags -usurer’s risk, or reducing losses,
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for  share of the premiums paid
to the insurer, the arrangement is often termed *“captive reinsurance.” Futher:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Morigz ¢ Insarance, or any
other terms of the Loan. Such agreements will not inerease the amount Borrower will cwve for Mortgag: facurance, and they
will not entitle Borrower to any refund,

(b) Any suchagreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to reccive certain disclosures,
to request and obtain canceHation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
iermination,

xlé Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceede shall be applied to restoration or repair of the Property, if the
restoratior. or repair is economically feasible and Lender’ s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Misceilaneous Proceeds until Lender has had an opportanity to inspect such Properiy to ensure
the work hasbeen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secared by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid © Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destiuction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destraction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before 1l purtial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruzdon, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the suras secured by this Security Instrument whether of not the swms ase then due.

If the Property is abandoaer. by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make a1 av ard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is cuthorized to collect and apply the Miscellangous Proceeds cither to restoration or repair of the
Property orto the sums secured by ths Security Instrament, whether or not then dog. “Opposiog Party’” means the third party that
owes Borrower Miscellaneous Proceeds or-he party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or rioveeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other mateiial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if ac.eleration has ocourred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, {a Ferder’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights uraer this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s inte st in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o trepair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Watve», Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lensier io Borrower ar any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interes. o” Barrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tim ior payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by th origiaal Borrower or any Successors in Inferest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, ~athout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis a3 than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigny Bound, Borrower covanants and agrees that Borrower's
obligatiors and lability shall be joint and several. However, any Borrower who co-signs this Securiiy Insirument but does not execute
the Note (a “‘co-signer’’); (a) is co-signing this Security Instrument only to mortgage, grant and cor.vey “he co-signer’s interest in
the Property under the terms of this Security Instrament; (b} is not personally obligated to pay the surs suvred by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or mak ¢ ~av accommodations
with regard to the terms of this Security Instrument or the Note without the co-gigner’s congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's oblizations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and lability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaolt, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited 1o,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or other
loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan eharzi
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bie reduced by the smount necessary to reduce the charge to the permitted limit; snd (b} any sums already sollested from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct payvment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices, All notices givenby Borrower or Lender in connectionwith this Security Instrument must bein writing, Any notice
1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 4 substitufe notice address by notice to Lender. Borrower shall promptly notify Lendetr of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report 2
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lnder has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be ¢ o :d to have been given to Lender until actually received by Lender, Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Insirument.

16. Governing La vz Severability; Rules of Construction, This Security Instryment shall be governed by federal law and the
law of the jurisdiction i1 vlich the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and lizaitzdons of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
comtract or it might be silent, byt sach silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Secvuity [nstruritent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumenc 4 the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: /4) words of the masculine gender shall megn and include corresponding neuter words or
words of the feminine gender; (b) words i the singular shall mean and include the plural and vice versa; and (¢) the word “may™
gives scle discretion without any obligation ‘o f4ke any action.

17. Borrower’s Copy. Borrower shall be Ziv.r one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficias interest in Borrower, As used in this Section 18, “Interest in the Property™
mreans any legal or beneficial interest in the Property, i<luling, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instatiment sales contract or =sczow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser,

If all or any part of the Property or any Interest in the Prop2~v is sold or transferred (or if Borrower ig not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s jrior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this ontion shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of axceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 18 w(ain which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of s period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowx

19. Borrower’s Right to Reinstate After Acceleration. If Borrowsr meets certain sunditions, Borrowér shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliesi of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b} such other period as Aoplizahle Law might specily for the
termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security insirument, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ara thie Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incwizor (o enforcing this Security
Lastrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation fves, aud other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Praperty and rights under this Secyrity Instrument, and
Horrower’s obligation to pay the sums secured by this Security Instrument, shall coatinue nnchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inoneor more of the following
farms, as selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasurerscheck or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a foderal agency, instrumentality or entity, or (d)
Electronic Fands Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
zally effc%tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in thzﬁty
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¢known as the **Loun 8ervicer ') that collects Pariodic Pavments due under the Nota and thix Security Ine

rforms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also nright be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writton
notice of the change which will state the name and address of the new Loan Servicer, the address to which paymenis should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, 1f the Note 1s sold and thereafier the
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a ciass) that arises from the other party's actions pursuant to this Secuority Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice totake corrective action. If Applicable Law providesa time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity o cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuantir Cec ion 18 shallbe deemed to satisfy the noticeand opportunify to take corrective action provisions of this Section
20,

21. Hazardous Sub:tar.ces. Asused in this Section 21; (2) **Hazardous Substances'’ are those substances defined as toxic or
hazardous substances, pollusz nts, or wastesby Environmenial Lawand the following substances: gasoline, kerosene, other flaminable
or toxic petroleum products, to71¢ vesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Enviroumeotal Law™" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmeats reotection; (¢) “Environmental Cleanup”™ includes any response action, remedial action,
or removal action, as defined in Environmsntal Law; and {d) an “*Environmental Condition™ means a condition that can cause,
contribute fo, or otherwise trigger an Envircar.ental Cleanup,

Borrower shall not cause or permit the preserax,; use, disposal, storage, or release of any Hazardoys Substances, or threaten to
release any Hazardous Substances, on or in the Pooperty, Borrower shall not do, nor allow anyone else to do, anything affccting the
Property (a) that is in violation of any Environmenta( Luw. (b) which crestes an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creal2s ». cundition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or siorug: on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any furestigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condiuor, lachuding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardoos Substance, and (¢) an; condition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the vaiue of the Property. If borrow:s learns, or is notified by any governmental or
regulatory guthority, or any private party, that any removal or other remediation of any rfazardons Substance affecting the Property
is necessery, Borrower shall promptly take all necessary remedial actions in accordarss with Environmental Law, Nothing berein
shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follcwy,

22, Acceleration; Remedles, Lender shall give notice to Borrower prior to aceeleration fell~-!ag Borrower’s breach of
any covenaont or agreement in this Security Instrunzent {(but not prior to acceleration under Sect.on 73 »uless Applicable Law
provides otherwise), The notice shall specify: (a) the defauli; (b) the action required to cure the deiwin; (c) a date, not ks
than 30 days from the date the notice is given to Borrower, by which the default must be cured; any 75> that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secur2¢ 5y this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borvower of the right
to reinstate after acceleration and the right te assert in the fereclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured ou or before the date specified in the notice,
Lender at its option may require immediate payment in fall of all sams secured by this Security Instrument without farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but sot limited io, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
feq is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with lifinois law, the Borrower hereby releases and waives all rights under and by
virtue of the [llinois homestead exemption laws,
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28, Placement of Collateral Protection Insarance, Unless Borrower provides Lander with evidence of the insuranoe Soverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense 1o proiect Lender's interests
in Borrower’s coliateral. This insurance may, but need nof, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in conpection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insarance Borrower may
be able fo obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenanis contsined in this Security Instrument and in
any Rider exceuted by Borrower and recorded with it.

Skaie of HLIpOTE
Gounty of 7 .

The toxcgaing instrument woé -betore we-this Aﬁﬁ /{ @53 {Aate)

" SEAL§§ . n

: Ogggjg AR mx% DA (?itle or Rank)
¥ PUBLIC, STAW OF ILLINOIS

NOTAR $ 07/25/2006 veriet waber, 16 sup

| MY COMISSION
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PARCEL 1:

UNIT 103 IN LAKE COURTS CONDOMINIUM AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS OR PARTS THEREOQOF IN GOLDBACH'S ADDITION TO GROSS POINT SUBDIVISION, BEING
A SURDIVISION LCCATED IN SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EASTOF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIRBIT "B" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDEDR JANUARY 31, 2000 AS DOCUMENT
NUMBER 60079644, IN COOK COUNTY, ILLINOIS AND AS AMENDED FROM TIME TO TIME
TOGETHER W.IT4 AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT 10" SRID UNIT, AS SET FORTH IN SAID DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT TO USE JARKING SPACES 11 AND 12 AS A LIMITED COMMON ELEMENT AS
DEFINED AND DELINEATED IW/THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 00079644,

7?2’/1/‘ H JT. 33-0F 455 oo 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13me  day of aanuary, 2003
and is incarporated into and shall be desmed to amend and supplement the Mortgage,
Deed ci Trust, or Security Deed (the *Security instrument”) of the same date given by
the undersiuned (the "Borrower”) to secure Borrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC. . % DELAWARE CORPORATION

ihe ‘Lender”
of the same date anc Covering the Property described in the Becurity iréistmmsﬁt an
located at: 1925 LAKE AVINUE, UNIT 103, WILMETTE, IL 60091,

The Property includes a unit in, %g;ﬂhaf with an undlvided interest in the commen
elernents of, a condominium project KNewnN as. Unknown

the “Condominium Project”).
If the owners association or other entity whicn asts for the Condominium Project (the
"Owners Association”) holds title to property four tha benefit or use of its members or
shareholders, the Property also includes Borrowe, s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the ¢wenants and agresments
;nﬁde in the Security Instrument, Borrower and Lender furthes novenant and agres as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrewar's obligations
underthe Condominium Project’s Constituent Documents. The “Constitue,* Documents”
arethe: (i) Daclaration or any other document which creates the Condoriivaim Project,
(il) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptiy r,;ay, when due, all dues and assessments imposed pursuant to the Crnstituent

ccuments.

B. Property insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a *master” or “blankst’ policy on the Condominium Project
which s satisfactory o Lender and which provides insurance coverage in the amounts

including deductiblelevels), for the periods, and against loss byfire, hazardsincluded within
e term “extended coverage,” and any other gzards, including, but not limited to,
Initials:
MULTISTATE CONDOMINIUM RIDER-8ingle Family-Fannie Maa/Proaddie Mac UNIFORM INSTRUMENT
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sarthquakes and floods, from which Lender requires insurance, then: () Lender waives the
Emvis;en in Section 3for the Periodic Payment to Lender of the yearly premium instalimsnts

or property insurance on the Property; and gi) Borrower's obligation under Section 5 to
rnaintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverageis provided by the Owners Association policy.

WhatLencler requires asa conditionofthis waiver can change during the term oftheloan.

Borrower shall give Lender frompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eventof u distribution of property insurance proceeds in lieu of restoration or
repair following a Inss to the Pfspeﬁ% whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid ‘o Borrower.

C. Public Liability insurgncu. Borrower shall take such actions as may be
raasonable to insure that the Ownicas Association maintains a public liability insurance
policy acceptable in form, amouni; 7wt axtent of coverage to Lender.

D. Condemnation. The proceeds of 2ny award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerier to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excopt sfter notice to Lender and
with Lender's prior written consent, either partition or subdivid s the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of subsianial destruction b
fire or other casualty orinthecase ofa ta‘{(’zng by condemnation or arninent domain, (it
any amendmentto any provision of the Constituent Documents ifthe provigion is for the
express benefitof Lender; (ifi) termination of professional managementand essumption
of self-management of the Owners Association; or (iv} any action which wouli have the
sffect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payygﬂ

Initiale:r
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider,
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