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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instroment” means this document, which is dated #ebruary 11, 2003 ,
together with all Riders to this document,
(B) "Borrower" is SUZAN WOLKOFF, MELVYN GERSTEIN AND DO.ORES GERSTEIN

Borrower 1s the mortgagor under this Security Instrument.
{C) "Lender” is Chase Manhattan Mortgage Corp.

Lender isa Corporation

organized and existing under the laws of New Iz aey
T e mt o A Y S

1094680600

ILLINDIS - Sing's Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 30711 101

%«6{3”(6616) M } 4
& a " };
Page 1 of 15 Initials k2 i%j

VMP MOATGAGE FORMS - (BOOIS21-7291 v

1 333-CP

[



UNOFEFICIAL COPY



UNOFFICIAL COPY

30273251

Lender’s address is 343 Thornall Street

Edison, MNew Jersey 08837

Lender is the mortgagee under this Security nstrument,

(D) "Note" means the promissory note signed by Borrower and dated February 11, 2003

The Note states that Borrower owes Lender

Five Hundred ‘Thousand and 00/100ths Dollars
{U.5.$500,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018

(E) "Property" means the property that is described below under the heading ”Tmusfcr of Rights in the
Property.”

(F) "Loan" means the debt ¢videnced by the Note, plus interest, any prepayment charges and late charges
due under % Hote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” iaeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be everuted by Borrower [check box as applicable]:

L] Adjustable Rate Riuez [_] Condominium Rider [ Second Home Rider
Balloon Rider '] Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider - Biweekly Payment Rider L] Other(s} [specify]

(H} "Applicable Law" means all oomtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and issessments” means all does, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominivm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than 3 transaction originated by
check, draft, or similar paper instrument, which is initiaies) Srough an electronic terminal, telephonic
mstrument, computer, Of magnetic tape so as to order, instruet, or suthorize a financial institution to debit
o credit an account. Such term includes, but is not limited to, poini-of-sale: transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transiers, and automuated clearinghouse
transfers,

(K) "Escrow Iems" means those items that are described in Section 3.

{Ly "Miscellaneous Proceeds” means any compensation, setilement, award of uamcges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describa in Section §) for: (i)
damage to, or destruction of, the Property; (i} condemmation or sther taking of all 7« way part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owmiesieas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or sefault on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedores Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to

‘time, or any additional or successor legislation or regulatinn that erwe:us the 'same subject matter:: Ag fisedsl .

in this Security Instrument, "RESPA™ refers to'all requurc.aents and restriciions that are imposed in regard
to & "federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and mssigns, the following described property located in the

COUNTY [Type of Reconding Jurisdiction]
of Cook Name of Recording Jurisdiction]:

See Attached Schedule A

Parcel 1D Number: 04-01-411-012 which currently has the address of
1085 ELM RIDGE DR [Strset]
GLENCOE Ci't, Dinois s0022 [Zip Codel
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected wu the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propenty. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ricrred fo in this
Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couviyad and has
the right to mortgage, grant and convey the Property and that the Property is unencombered, exzept for
encumbrances of record. Borrower warrants and will defend generally the title:to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument eovering real
pmperty .
coe L UNIFORM-COYENANTS Borrower and Lender rovenani and agree: g@foﬂm AN

sadde
S e

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, amf gagg Charges:” ="~

Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymems due under the Note and this Security insmm shall be made in U.S.

1094680600 ; £
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currency. However, if any check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqdire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or esmtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or patial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments in.thz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unag plier! funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.f Berrower does not do so within a reasonable period of time, Lender shall either apply
such furdds or return their2n Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-future agamst Lender shall relieve Borrower from making payments due wnder
the Note and this Security Instram2r® or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢v Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender slall be applied in the following onder of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts dug under Section 3. Such payments
shall be applied to each Periodic Payment in b2 order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandioZ, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a~i w the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (pplisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <o, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procicds %o prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide fér paymunt of amounts due
for: (a) taxes and assessmenis and other items which can aitain priority over this Security muriment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Lwsiwance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ltems are called “Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

‘assessments shall be an Evcrow Rem. Borrower shall prompthy-furnish to-Eender all notices-of-amonnts i

be paid undef this Section. Borrower shali pay Lender the Funds for Escrow Hems

Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1094680600 @y
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phraseé "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Iems 2t any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at t.e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ?rSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiar.e of expenditores of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shal oc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ochuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baux. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lende! skgt-not charge Borrower for bolding and applying the Funds, anmwally
analyzing the escrow account, or verifvine the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borryw.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t: Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, a. Jefined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPA 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1eruived by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordzuic: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held m escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L mnde. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mord'y phayments.,

Upon payment in full of all sums secored by this Security Instrumem,. 17 2dzr shall promptly refond
1o Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiws, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasznold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmoots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mafiner provided Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acCuriable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procoedings are pending, but ealy until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactary to Lender subosdinating

« “thedien 1o this Seermiy hustroment. If Lender determines thit-any part-of-the rtysds subject 1o a lien
* “»which can attain priority ove: this Security Instrument, Lender may give Borrower z notice identifying e -
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can-change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beivover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination - certification and tracking services; or (b) a one-time charge for flood zone defermination
and certification survices and subsequent charges each time remappings oc similar changes oecar which
reasonably might offiet such deternnation or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in cormection with the
review of any flood zone ¢ e rmination resulting from an objection by Bortower.

If Borrower fails to-z.aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option dad Borrower's expense. Lender is under no obligation te purchase any
particnlar type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ.ty it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covecage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secirity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and siia)! Us payable, with such 131&?&%1 upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies siwll be subject to Lender's
right to disapprove such policies, shall inchule a standard nwugage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t.e right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lend:r al. recéipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ne. stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode » sraderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 16 the insurance ¢arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr: vtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yaonder, shall
be applied to restoration or repair of the Property, if the restoration or repalr i§ economicaity reasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect sich Property to easur the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a siagle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reuires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any

i, ltetest of earnings om sech pg@%@ﬁ*ﬁ&&*@ﬂmgaﬁwtwﬁmﬁm@mmugpaﬁim, retabned by
“+ Borrower shall not be paid out of the insurance proceeds arid shiall be the soleiobligatior-of Borrower. If

the restoration or repair is not economically fzasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 3 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid uader the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameutis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occugancy, Borrower shall occopy, establish, and use the Property as Borrower's principal
residence withil' £0 days after the execation of this Security Instrument and shall continue 1o occupy the
Property as Borrewer < nrineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrigag, which conseni shail not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mciatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Progerty, allow the Property to deteriorate or cominit waste on the
Property. Whether or not Borrowcr is r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from diterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai: of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damage. If jnsurance or
condemnation proceeds are paid in connection ¥ damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Feoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs i restoration in a single payment or in a series of

progress payments as the work is completed. If the insuranie or condemmnation proceeds are not sufficient -

to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon oo mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyine soch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt iy, Jurirg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriiwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or vmtements to Lender
(or failed to provide Lender with material information} in commection with the Loan. Material
representations include, but are mot limited to, represeniations concerning Borrower's ocienaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst.wnent, If
() Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significamly affect Lender’s interest in the Property and/or rights under
this Secarity Instrument {such as a proceeding In bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasunable or approp:iate 10 protect-Eender’s-interestvin -the-Propeeiy. aad +ighte under this Security
- “Instrament, including protecting and/or assessing the valié of 'the Property, and séctring andior repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

1094680600 N ﬁ
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attorneys' fees to protect iis interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inclodes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs o lability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiecs (0 the merger in writing.

10. Morigace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage inmar ce coverage required by Lender ceases to be available from the morigage insurer that
previously provided such. jnsurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equir alkent to the Mortgage Insurance previously in effect, atr a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insorance previously in effect, from an alternate
mortgage insurer selected by Lopder, If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall contimué to ray to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss resecve in liew of Mortgage Insorance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamizg s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (% e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, [ Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrowwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a now-r:fundable ldss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any. written agreeinent between Borrower and
Lender providing for such termination or until termination Is mqu;re:’ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd m the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uot-a pariy to the Mortgage
Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force fror: tiine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses 15i¢se agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other parky {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vapy aly source
of funds that the mortgage insurer may have gvailable (which may include funds obtained frow Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a.share of tha m;m s risk in gm}zanga for a share of the

premiums paid to the insurer, theamangemeni termed:ca " Purther: oo
(@) 4ny such agreements will net affect, %ke mm ﬁm %&s agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

1094680600
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and ebtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is économically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect sach Property to ensure the work has beea completed to
Lender's spisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and wectoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrsz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rorzeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceuts, If the restoration or repalr is aot econotmically feasible or Lender's security would
be lessened, the Misvetisneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »arh the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide!-sor in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jdestruction, or loss in value of the Property in which the fair market
value of the Property immediately before fae partial taking, destmuction, or loss in value is equal to or
greater than the amount of the sums securxd v this Security Instrumem immediately before the partial
taking, destruction, or loss in value, unless B iower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by ihe following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value dividet hy (b) the fair markei value of the Property
immediately before the partial taking, destruction, or loss in vatue. Aoy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Propesty in which the fair market
value of the Property immediately before the partial taking, estraction, or loss in value is less than the
amount of the sams secored immediately before the partial wkt:g, destenctian, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocieds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice o Uender 1o Borrower that the
Opposing Party (as defined in the niext sentence) offers to make an award to srtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g veu. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of Jhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” wrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has » righr-of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b.gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jender's
interest in the Property or rights under this Security Instrument. Borrower can. cure such a defanis and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the jaction or proceeding to be
dismissed with a ruling that, in Lender's judgiment, precludes forfeiture of the: Property or other material
impairmen: of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendér’s interest in the Property
are "ereby assigned and shalt bevpsid tohendetiveo - . e bk B0 il bmed e
: Aliniscenaxzwas Proceeds tha{mm xmﬁmiﬁi {o.restoration or renair of the roperty shall be T -
applied in the order provided for in Section 2. ' ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094680600 ;é g
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for pa t or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the mmount then doe, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sig r } (&) is m-szgmag this
Security Instrument only to mortgage, grant and coavey the co-signer’s the Property under
terms of this Security Instrument; (b) is not personally obligated to pay the &ums semm by this Smmfy
Instrumest; wid (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
mzke any accormodations with regard to the terms of this Security Instrament or the Notz without the
co-signer's conseid

Subject to the srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and “apility under this Security Instromemt anless Lender agrees to such release in
writing. The covenants and asrerments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successzirs and assigns of Lender.

14. Loan Charges. Lender mey ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose f protecting Lender's imterest in the Property and rights ander this
Security Instrument, including, but not L to, attorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proa bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunent or by Applicable Law.

If the Loan is subject to a law which sets maxinp loan charges, and that law is finally interpreted so
that the imerest or other loan charges collected or to Le cellected in connection with the Loaa exceed the
permitted limits, then: (a} any such loan charge shall be reyrced by the necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte Fom Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to riabe this refund by reducing the pﬁncipai
owed under the Note or by making a direct payment t6 Boirower. ¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpaviyent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepisurs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection witn this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrmnont shall be deemed to
have been given to Borrower when mailed by first class mail or when y deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice e 2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pregercv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shad prompily
notify Lender of Borrower's change of address. I Lender specifies 1 provedure for repotiing Bonower's
change of address, then Borrower shall only report 2 change of addvess through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uﬁlass Lenzler has designated another address by notice to Borrower. Any notice in

coxmctm g:,th ;;;

jired: by this Sevurity; Instrument-is &zw??;qam inder Applicable

received iﬁi}f
Law, the Agphcable ‘Law requirement will &aﬁzsfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insinimeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againgt agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beivower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Araisfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any 2ega£ or beneficial inerest in the Property, inchuding, but not limited
10, those beneficin nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par; ¢4 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an’ s beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moy re@qm immediate payment in full of all sums secured iay this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Javs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe.ind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or duriand on Borrower,

19. Borrower's Righi to Reinstate After accodleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrumest discontinued at any time
prior to the earliest of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speeify for the ternfination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secuwty” Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due voder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covepanis or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bul not rited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
inierest in the Property and rights under this Security Instroment; and (d) :2kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and »ichis under this S&wxny
Instrument, and Borrower's obligation to pay the sums secured by this Swmi)% Iﬁs!mmt shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vequise that Borrower pay
such reinstatement sums and expenses in one or morse of the following forms, as selected by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or caghier's chocx provided any
such check is drawn upon an institution whose depesits are insured by a federal agency, instzarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst un.ent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nete (together with this Security Instrument} can e sold one or more Yimes without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan &&wi&m“} that collecis

PR Péﬁ@dtﬁ*?a}rml (ue under. the Note and this Sccurity Instrmsent and performs: other.mers zageloanise e

e

servicing obligations under the Note, this Security Invisumeni, and Applicable La7 "ﬂmﬁmmﬁgb&m Ui géw b
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If is a change of the Lom

Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made amd any other information RESPA
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requires in connection with a notice of transfer of servicing, If ihe Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |

oan servicing obligations

t0 Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are pot

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other pariy’s

actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (wirth such

notice given in compliance with the requirenents of Section 15) of such alleged

breach and afforded the

other party hereto a reasonable period after the giving of such notice to take cormrective action, If
Applicable Lav provides a time period which must ¢lapse before certain action can be taken, that time
period will be Ceemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportutiity {o ‘<ime given to Borrower pursuant to Section 22 and the notice

of acceleration given (o

Borrower pursuait -t Section 18 shall be deemed to satisfy the notice and oppormunity to take corrective

action provisions of this Scetion 20.

21. Hazardous Sulstupres. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matecials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federai Inwy sad laws of the jurisdiction whergithe Property is located that
relate to health, safety or environmental priteition; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, aswuned in Environmental Law: and (d) an "Envirommental
Condition” means a condition that can cause, crntrihute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardons Substances,on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thal is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) whicn, due « the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the vdne of the

Property. The preceding

two sentences shall not apply fo the presence, use, or storage on the ‘operty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norral residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances . csumer products).
Borrower shall promptly give Lender written notice of (3} any investigation, ¢iaim,Jdemand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Proporty and any
Hazardous Substance or Eavironmental Law of which Borower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tareat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (¢} a date, not less than 30 days frem the date
the notice is given to Borrower, by which the defanlt must be cured; and (d} that failure to care the
defauit on or before the date specified in the notice may resalf in acceleratipn of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’s:ure. I the default is not cured on or before the date specified in the notice, Lender at its
option may reovire immmediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by juilicial proceeding, Lender
shall be entitled <0 2o''act all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not lioiveZ ¢o, reasonable aftorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out axly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordacs with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hons stead exemption laws.

25. Placement of Collateral Protection Insuraucs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewuen( with Lender, Lender may purchase insurance
at Borrower's expense lo protect Lender's interests in Borrow.r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made agalnst Borrower in <onnection with the collateral, Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s 2zreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thef iizvrance, including interest
and any other charges Lender may impose in connection with the placement »™ b insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance oy obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to ebtain on its own
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and ¢ovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

L7

e Ylleff o

-Boreower

SUZAR I WOLKOFF

— (Seal) {Seal)

N ¥ ) o e
Bor ower U -Borrower

(Seal) ‘a (Seal)
-Borrower -Borrower
(Seal) O {Seal)
-Borrower Borrowsr
10346386600
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and

state do hereby ceriify that SUZAN WOLKOFF

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instruraent,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver. encer my hand and official seal, this ! l dayof T b T ovh
i
My Commission Zxpires: ‘ } f 1} » %ﬁ Qﬁ /{/
Notary Public

Cificial Sesl
Bert Sohatine
Modary Public Ste of Janos
| My Commission Expras 123405 |
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CITY: GLENCCE COUNTY: COCK
TAX NUMBER: 04-01-411-012-0000

LEGAL DESCRIPTION:

LOT 14 IN BAIRD AND WARNER'S SKOKIE RIDGE, A PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS
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