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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectiogs.,
3. 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also providéd
in Section 16.

(A) "Security Instrument" means this document, which is date¢” ) February 10, 2003 ,

together with all Riders to this document.
(B) "Borrower" is

JAMES D BORYS and BRENDA K DAVIS Hushand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Llender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

SEF L:iGAL DESCRIPTION

which currently has the address of
[Street]

[Cin2.. [llinois 60193 [Zip Code)

Parcel ID Number: g6 24 202 031 1076
2829 MEADOW LN,

SCHAUMBURG
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-tnZ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacercns and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberco; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsq'pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrgent, shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estiinazes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ana’ ke held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-charge Borrower for holing and applying the Funds, annually analyzing the
escrow account, or verifying tae/Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'maks-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlov: <narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ¢s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as decuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorfance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciojv, as defined under RESPA, Lender shal}
notify Borrower as required by RESPA, and Borrower shall pay-io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security InstrumercLsnder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaig:s, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinens, if any. To the
extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided 's4ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiuinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (iccentable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assighs to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tu: S:curity Instrument, whether or not then due.

6. Occrpancy, Borrower shal} occupy, establish, and use the Property as Borrower’s principat residence
within 60 days. 2Zter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priniipzi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupcaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its cendition. Unless it is determined pursvant to
Section 5 that repair or restoration is not ¢co.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 dupuage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p ocetds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ~r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ate rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpierion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impr¢vements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp-cifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, du-iup the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wil/Borrower’s knowledge or
consent gave Inaterially false, misleading, or inaccurate information or statenents’to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borvower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security apstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights wnuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sectured by a len which
has priority over this Security Instrument; (b) appearing in court; apd (¢) paying reasonable

Initials:

@D B(IL) (©o10) Paga 7 of 15 Form 3014 1/01

30274582



UNOFFICIAL COPY

10/1 t1OE Wiog

q,
51 40 8 ebed 000 (me-¢ZD

SRR

adeduioy ayy Jo uohep@iuef welgo pue 1sanbal 0) ‘SAUMSOPSIP UIELIAY AL 0 W Ay apnjum
Aew spydLd asa, ‘me| Ipo 10 8661 JO DY U0NR)0J STUMOIUOH JY) JIpUN PUBINSU] ddedLIop]
3y 0 padsaa yum - Aue J1*= sey Jamodtog s;ydLr ayy 10agpe jou [a SpudwISe yons Luy (q)
‘punjax AU ¢} JIM0LIOY IPHUD Jou [[Is L) pue ‘sdurinsu] a5edLIolA J0] IM0 (1M JIMOLIOG
JUNOUZE ) ISBALMUT JOU [t SHWAWIRITL Yang "weor| ) Jo Swiid 1yje Lue 10 ‘uemsu] adedriop
J0] Aed 01 posaSe sey samodlog jey) SHMOWE AP JRIJE Jou M SHudwRAIde yons AUy (v)
SN | 30URInSuIal sAndes, pauLia) USYO ST JUAWASuRIIE S “JaInsut
a3 01 pred sumnuaid g Jo aIvys  10j 95URGOXS W1 YSU §,I2INSUT A JO IBYS B SO¥E) IIPUAT JO NeIE
ue e sapiaold momaaIde yous I 'sasso] Suwonpar o ‘Ysur s xansw sfefuow sy Sudpipow 10 Sureys 10]
aBueroxe 7 ‘soueinsu] aFefuol J0j sjuswAed s amoniog Jo uonlod v (SB pozIIaloEIEyD aq JYSIW I0) WO}
3AUISp Jemy SImoure (Apoampur Jo £[1951p) 9A12021 Avw ‘ButoFar0) 2 Jo Aue Jo ajemye Aue 1o ‘ANus 15Q0
Aue “JaInsulal Ade ‘IDINSUT IAPOUR ‘3joN A Jo raseqdind Aue ‘rapuay ‘sudtuasife 253 Jo HNSAl € SY
“(swmrwaxd
souemsy] 25eF1:05: /adl] pOUIRIQO SpUN] APN[IUT APIT YITGM) 2[qeiear 24ey Aewz Iamsm aFeduow ap e
spuny jo aomos £ue Jms-puawied ayew 01 Iamsur oFeSirow sp a1nnbar Aewr spurawgaIfe assr], SUSULAISE
asap o (sanged Jo) Aued seipo g pue Iemsut aFeSliow i 01 ATO10BJSHES SIE JEY) SUONIPUOD PUER SULIY) TO
dIe SYUSW22IFe SN Y, '$2CeL] 2INPAT JO “YSU 19U AJIPOwW Io axeys 18 sanred Jompe s SIUSWS2ISe o 12us
Aew pue ‘oum 0] SUN WOJJ 3710) UL JJUBINSUI YINS ][B UO JSII [EJ0) JSUI SNENRAd SIsInsur J3eSiIopW
“aouensu] a5efIojA oy oy A2aed © 10U ST Jomozlog "paaife st o S Aedal 10U SI0P IAMOIIOG JT INOUI
A®UI 31 $95S0] UTELI30 10] (AON 9P saceyo:nd 1\ Hnus Aue 10) 19U sasInquIal adueinsuy ofefiiow
"IN 217 Tt papraoxd 2yea oty 18 18es7m Lvd 07 onediqo § JamoLI0g $1931E O] TONIIS SI W SUTIRON] "MmeT
Nqeaddy Aq pannbal $1 UONPUIILIA LN/ e-UONEUNILR 1ons 10] Jurpraoid Iapua pue Jomollog Uaomlaq
JuawaaIfe USNum AUB YA 2OUBPIOOIE T (D79 odUemnsty aFeduop JOJ Jusuranmbal s, ISpus] [HUN ‘aALdsal
$S0] d]qepunyai-uou € 3praold o) 10 ‘13330 W a3y ernsiy JFeSiro Wejurens o} pannbar sumnumoxd sty Aed [reys
Iamolrog ‘eouernsuy a3eSuopy 1o swniurard sm remn suowded popudisap Limeredas ayew oy panmbal
SEM Jamollog pue ueoT Ay Sun{ew jo uonipuod vesr-csueimsuj sfefirop] panmbar apuay I -asurInsu]
sdediropy Jof sunnuald o premol siwawAed pajeusisap-fizyeredas sannbal Jopua pue ‘pauIRIqo S1 ‘JjqEIIEAR
$3W022q Mede IapuyT AQ paroa[as IaInsut Uk £q papraold (szpzhar Tapuyy Jet powrad a1 103 pue Junoure ayl
ut) 95810402 2oueinsyu] afeTuop J1 stuswAed 2A13sa1 §50] annbol “aFU0] OU Ued JAPUYT "2AIASAI SSO[ UINS HO
sfuries Jo Jsatur Aue Jamolrog Ked o) pannbar aq 10u [[eys Jopraz pue ‘qmy ur pred Aparewmin 1 ueo| N
Te1p) 108) o) SUTPUEISIIMIOU ‘D[QEPUTYII-UCH 34 [[RYS 2AIIS2T $SO[ YONS wsuensu] s5eTLopy JO N21] UI 9AIISI
SSO] S[qepunyar-uou e st sjuawAed asoy) urelel pue 2sn “dadcoe [Im 13pUI Y1081 UT 3G 0] Pasead 28RIJA0D
SOUBRINSUT S} U NP 202 e siawAied pajeusisap Aieedas ag) Jo wozwe ay 19pur o1 Led o) anumuod
TTeTs Tomollog ‘agefreae jou s aferoa0o sowernsup sFeSop wseambs Aferimsqns JT “Iopua] Aq paros[as
Jomsum a8efloW EuIA[e Ue WOY ‘1931 w A[snotadld osoueinsu] SFe3MO<yr JO Iamoliog 0] 1800 A
0) Juaeambs Ajenueisqns 1500 B 18 ‘1082 m Asnotaard souemsu] oFeSiropy oy 01 sueEAmba Ajenumisqns
a3e10a02 uTerqo o1 pannbar smnurard a Aed [leus Jamoriog ‘adueInsu] aFefiIop 0y srmuad Ay premol
swuatuded pareuisop A@eredas oyew o) pammbal sem Jemolzeg pue soueinsur yons pap.aoxd Ajsnoraaid
ey Iamsm aSeSuoul Sy WoJ] AQE[IRAR 90 01 S35820 Iapua| Aq pammbal 38e1aa0d 2oueingy)=JeSiiop oy
‘uosear Aug Joj *JT 19912 w1 sourinsu] »Feduopy sy wienmewr o) pannbar swmnwaid s Aed prus ramorlog
‘ue0y 21 FUTYET Jo UONIpUoD B Se adueinsu] sfeSuoly pennbal repuay JI ‘edueansu] a8eS) o cq]
"Bumizs m raf1owr ¢y s3a1de
Iapua] ssa[un o3IauI 10U [Ieys NI 98] A pue ploysed] o ‘Al1adoig oy o apn 29) sannboe Jomoliog JI
-asea] 2 Jo suoistaoid o e g Apdwos (reys Jamollog ‘ployases] v U0 ST JUSWINNSU] ANINNSS ST I
“wawied
Sunsanbar Jamoliog o1 Ispua W] 2onou uodn “seIaun (ons Uim ‘ojgeAed 2q [BYS puR JUSUIASINGSIP
JO 2)ep AP WOIJ 1l SJON U e ISAUIUT Jedq [[eyS SIUNOWE IS, JUAWNNSU] ALNG SIR AQ PIInoas
Jomoxiog JO 1q9p [FUOHIPPE 3WI0J3G [[RYS ¢ UOND3S SIYI Ispun Japus| AQ pasingsip spunowe Auy
"6 UOMQ2S ST Japun PazLIoue
suonae (e 1o Aue Juryer 10w JOJ AN[IgeI] OU SINJUI Japud] 1Ry panife STy cos op o) uonediqo lo Lmnp
Aue 1opun jOU ST PUE OS OP O] SAEY JOU S0P JIpUY] ‘G UOTOAS ST JIpUn UONOE ayes Aew Iapux] ySnopy
‘110 10 U0 PIWIR SHIMUN SABY PUBR ‘SUOHIPUOD SNOIaSUEp I0 SUONE[OIA 3p0od lame Io Suipning ewun|s
‘sadid wo1y Iatem wRIP ‘smopulm pue sioop dn pieoq o aderdar ‘syoo] afuerd ‘smedsr ayew 01 Aradoig
ap Fualus ‘o) parmuny jou st ing ‘sepnjour Kiradorg ap Sunmoag “Swpaaserd Andnoyueq e ur uomsod pamoas
1 SuTpnpoul “JUSUINnSU] ANINoaS ST lapun SIS 10/pue AladoId au ut 3saxam sy 103101d 01 529) sAawione

3( 274582



UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Eender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemment Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop ov, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il ary, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the everi'of ~-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parfi2l-taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccued by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bedrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced byv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ol th2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair matke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘oi: paid to Borrower.

In the event of a partial taking, destruction, c¢ logs in value of the Property in which the fair market
value of the Property immediately before the panisl toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miccsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e due.

If the Property is abandoned by Borrower, or if, after notie /ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award'iu settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneons Proceeds either to restoration or repair of the Progersy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th= (0?zd_party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actini-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or ¢riminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-zad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dispissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commeyce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or ptherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made/by thejoriginal Borrower or

/
/]
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ¥l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per<on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender «pay require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not '¢s: than 30 days from the date the notice is given in accordance with Section 15
within which Borrower raust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration «f faiv period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dermand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Berrower meets certain conditions,
Borrower shall have the right to have en‘orcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o7 the Property pursvant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi specify for the termination of Berrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred i
enforcing this Security Instrument, including, but not urmuted to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {(d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righte uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumezit; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a! cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or.d) lectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s2curza_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalldio? apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intereat in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may . ceruire immediate payment in full of all sums secured by this Security Instrument without
further deman? nad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =i' <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasraable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <ipli pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorcarie with Hllineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases rray. not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with Gie collzieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl. evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lcoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incimding interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be :died to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, @OO[L . County ss:

I, p %YV] I ﬂl’ , a Notary Public in and for said county and

state do hereby certify that

JAames, D Polkys AWD BReubA . DARUs

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument #s his/her/their free and voluntary act, for the uses and purposes thergis set forth.
Givets-rader my hand and official seal, this l O day of ;? JWWA@’ 8@{)3
My Commission Expices: /
g { } D ~ f
Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th  gyy of February 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Berrower”) to
secure Borvver's Note to

National Zity Mortgage Co.
(the
"Lender"} of the ‘exinc date and covering the Property described in the Security Instrument and located at:

2829 MEADOW LN, ‘SCHAUMBURG, Illincis 60193
[Property Address)

The Property includes a unic i (ogether with an undivided interest in the common elements of, a
condominium project known as:
TOWNE PLACE WEST
(N-ip= of Condominium Project]

(the "Condominiurn Project”). If the ownurs association or other entity which acts for the Condominium
Project (the "Owners Asscciation”) holds tit'e to_oroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inteiest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the-corerants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ol’ows:

A. Condominium Obligations. Borrower shall perforiu all ¢f-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iiiy code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is catisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fzi flie periods, and
against loss by fire, bazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lencer waives the

ML{LTISTATE CONDOMINIUM | RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (0008) Form
Page 1 of 3 Initials
VMP MORTGAGE FORMS - (80!

30274582



UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (it) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What * ender requires as a condition of this waiver can change during the term of the loan.

Borcower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.ne master or blanket policy.

In the ever: of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Progert; ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sheli-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains'a piiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conderapzdon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for .oy conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, /except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ur consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Yy Condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents ii"the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn orself-management of the Owners
Association; or (iv) any action which would have the effect of rendériag the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmernis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bacomne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otber terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sichi b nayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

’ @9 -8R (0008)

{Seal) {Seal)
-Borrower AMES D BORYS -Borrower
(Seal) (Seal)
-Borrower BRENDA K DAVIS -Borrower
Seal) (Seal)
-Bormowe -Borrower
{Seal) o~ (Seal)
-Borrower -Borrower
Page 3of 3 Farm 3140 1/01

30274582



0001929419

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th  gay of February 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security/ee] (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrewer’s Note to

Nationei fity Mortgage Co. (the
"Lender”) of the sam:e Zate and covering the Property described in the Security Instrument and located at:

2829 MEADOW I¥, SCHAUMBURG, Illinois 60183
[Property Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen|, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to ‘ne) Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘meterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interider. to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appaiatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, <iudes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covererl by the Security Instrument.
- All of the foregoing together with the Property described in the Security Instrumen: (o: the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th: Sﬁurity Instrument

as the "Property.” |

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials; §-
orm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has apreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C.5UBIRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to *ie Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSE JRSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which itsvrance is required by Section 5.

E."BORROWER’S RIGET TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPATI'CY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Praperty is deleted.

G. ASSIGNMENT OF LEASES. Upon L ender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits (nade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exteid or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph /G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCEVYER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ail-the rents and revenues ("Rents”)
of the Property, regardiess of to whom the Rents of the Property are payaols.\Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giveninotice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents ccustivites an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Renis received by Borrower slha'l be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the. Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeiiy; (iii)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writtent demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properiy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled-.ohave a receiver appointed to take possession of and manage the Property and collect the
Rents and profis <erived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the “roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiyg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to LendCr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants i:at Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial'y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftzr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appeinted receivec, miy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termivater when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROYVISION. Borrower’s defauli or broach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirumeri and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
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LEGAL DESCRIPTION

serssonz o NQEEICTAL COBY, ecomen

ELEMENTS IN TOWNE PLACE WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 91-233253 IN THE EAST OF SECTION 24,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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